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THE STATE OF THE MONEY MARKET. 
A REPorT was circulated during the week that the Bank of 
land had adopted the expedient which we last week re- 
Sommended. It was said to be borrowing largely on stock. 
© fear that the report is premature, though the events of 
Week have furnished additional confirmation of the ex- 

lency of resorting to that step. 

It is objected to the plan of borrowing on stock, that it 
not any great immediate effect in augmenting the 


And this is no doubt the case. The money 
h the Bank obtains on the stock is not to ilmenite li daceaath great | no delay or hesitation in making another advance. 
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The loan is apere 
made by cheque, and is so much deducted from the bankers’ 
balances. It appears in the books to the credit of “‘ moneys 
a borrowed,” instead of to the credit of the bankers, The 
reserve is not increased at all. Even if the loan was made in 
notes, the effect would be much the same, for those notes 
would first be taken from the Bank of England by cheque ia 
order to be returned to it. There is no other place where 
large amounts of banknotes can be suddenly procured. The 
reserve of notes in the Banking Department is scarcely, if at 
all, augmented by the operation. 


The effect is of a different kind. It enables this country 
to attract gold from the continent. As we last week showed 
at length, a mere rise in the rate of the Bank of England 
has no immediate tendency of itself to attract money to this 
country. Foreigners are guided in sending their money 
here not by what the Bank of England charges, but by what 
they themselves can make if they send their money to 
England—especially by the rate to be obtained on long- 
dated paper and on interest-bearing securities. Till within 
the last two days however, six months’ bank bills 
could be discounted here at 44, occasionally at 4} per cent., 
and Stock Exchange securities were higher than 
they were when the Bank rate was raised to 6 per cent. 
Accordingly no money came to this country ; on the con- 
trary, there was a singular barrenness of arrivals. Indeed 
the condition of things was actually unfavourable to this mar- 
ket. That peculiar condition stimulated foreign competition | 
without enabling the English market effectually to resist that | 
competition. The nominal rise in our rate excited a real rise | 
abroad, and there was no corresponding real rise here ; conse- | 
quently the English market was exposed to greater difficulty 
in obtaining foreign money, without at the same time being | 
furnished with a counteracting efficiency in attracting it. All| 
this will be altered by the advance in the outer market | 
which has now occurred. But the history of the week would | 
have been very different if the Bank had supported the ad- | 
vance to 6 per cent. by previously or simultaneously borrow- | 
ing on stock. Theopen market would have been compelled, some 
days sooner than has been the case, to follow the Bank, and 
the attractive influence of our market on foreign money would | 
have been more decidedly felt. 


We consider that the non-arrival of any supplies of bullion 
during the week shows that the rise to 6 per cent. was re- 


quired. We last week were inclined to think that the Bank 


might have waited a day or two, and seen whether 5 per cent. 
would have been effectual. But clearly it would not have) 
been so. The rate in the open market was not such as to 
attract foreign money to England, and it was necessary to 
raise that rate. Now that the open market has worked up 
to the Bank—and we are glad it has done so rather quickly— 
we are sanguine enough to hope that foreign money will 
rapidly flow in, and that the present stringency will very 
soou pass away. It will be necessary however, if the drain 
should continue without any compensating arrivals, for the 
Bank at once to make a farther advance, and to support it in 
the proper way. At the present moment the internal drain 
is continuing with some severity, and there is a prospect 


of farther withdrawals for export. Unless therefore the attrac- | 


| 


| 


— 


tive power of the present rates is instantly shown to be suffi- | 
cient by the report of arrivals from abroad, the farther imme- 
diate action of the Bank will be necessary, and there should be | 
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THE EXPULSION S en seas 


| Tuere is seldom & Week thit ée without somite 
| great illustfiition ‘of the fact that the great disease ‘of Frénch 
politics is, as*M. Gambetta said, fear. Sometimes the fear is 
| felt by the partisans of the old régime, sometimes by the 
| partisads fhe Hew ‘régime, and sothetimes again by ‘the par- 
tisdifs of the RéVolufion. Someone 'is always taking ‘alarm at 
| the ddiftgs‘of “sdmieotte se. M. Thiets bas, on the whole, 
| shown considerable equanimity. He has had great confidence 
\in his own address and power of playing off all the various 
| parties against each other. But ‘now his turn for displaying 
| weakness has come; and in the arbitrary warning to Prince 
| Napoleon to leave Frénch térritory, upon which he had come 
'with a regular passport, regularly vised, and made 
out in strict conformity with French law, M. Thiers 
has clearly been guilty of a bit of quite unpar- 
donable administrative pusillanimity. Prince Napoleon 
‘is a member, regularly chosen, of the Council-General of 
Corsica. He came into France, as he has done several times 
| before since the fall of the Emperor, for family reasons, came 
in a very private manner, courted no publicity, and puncti- 
| liously complied with all the legal regulations to which French 
| subjects have to submit. There has been no law passed 
| exiling the members of the Bonaparte family, and M. Thiers’s 
|| sole excuse for deporting him would have been a real 
|| danger arising to the State from the prospect of an émeuée in 
|| his favour. But of excuse of this sort there does not appear 
|to be the slightest shadow. No one seems to have taken 
| any notice of the Prince’s arrival, and he appears to have 
| sedulously travelled with his wife, the Princess Clotilde, in 
the most private manner. M. Thiers had no motive for 
| what he did, except vague general alarm lest, on the one 
hand, there might be a Bonapartist conspiracy hatching, or 
| on the other. he might be accused, by Republicans or Legi- 
timists, of favouring the dethroned dynasty, if he did not order 
| Prince Napoleon out of the country. M. Thiers, after declaring 
| himself so strongly against the Radical Republicans, probably 
‘felt that he must exempt himself from all suspicion of 
| sympathising with any Monarchical party, and so took this 
| very forced opportunity of showing his hostility to the 
;| dynasty which fell on the 4th Sept., 1870. But the policy 
| was not good. It was not a dignified act, nor a magnanimous 
|act; and it was a despotic act. M. Thiers should show that 
| the first magistrate of a Republic has confidence in the Re- 


| public he represents. He should also show that he takes no dis- 
| 











tinction between friends and foes, except so far as t' ey observe 
or infringe the laws of the country. And above all, he should 

show tbat he himself is the protector of Republican freedom, 
and not the self-appointed detective of Imperialist or Monarchi- 
cal plots. In all these things he has failed. He has shown 
I want of confidence in the stability of the régime he 
| guides, He has shown want of generous respect for the 
| rights of possible opponents. And worst of all, he has shown 
|| want of sympathy with the spirit of Republican ideas. He has 
'| been fearful when he should have seemed uncooscious even 

| of «ny cause for fear. He has been unscrupulous where the 
|| danger was too insignificant to warrant any departure from the 
|| principle that you snould respect the rights of your antagonists 
| even more strictly than those of your friends. He has been 
/ arbitrary, where the most effective course possible would 
|| have been to show the Napoleons that they are far safer 
|| under a Republic, than Republicans ever were under a Napo- 
||leon. In short, M. Thiers has posed ill before the world,—a 
|, fault which be very rarely commits. When all Franée was 
|| screaming out against M. Gambetta, M. Thiers’s language 
;| was more moderate than that of any of his colleagues; he 
|| was quite aware that M. Gambetta’s imprudence meant an 
| accession to his own strength. But when nobody was in 
_|alarm about Prince Jerome, M. Thiers took alarm, and put 
‘| forth a “decree for which there was no legal warrant. It 
‘| was a most superfluous piece of political flattery to the fallen 

dynasty; and therefore a great political mistake, as well as a 
_| sin against the principles of the new State. 


The real danger of this kind of proceeding of M. Thiers is 

| this,—that it gives the French public the impression that the 
President regards bimself more as a temporary Dictator than 
as the first of a series of Constitutional Presidents,—in other 

,, words, that he looks upon himself, not as the first keystone in 
| @ new order of things, but as a special ad interim depository 
| of extraordinary powers. If he really gets France to regard 
X i him in that light he will not secure for France half the benefits 
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will depend on the issues of his Presféential Sdiministest 
on whether he a — him the elements of a new and 
stable system, or er hi pindgoemnre in. the i 

a ‘hew chaos. Now it is perfettly Obvious that bpd 
‘assumés the powers of a Diétator, ‘and acts through d 
such as that for the expulsion of Prince Napoleon—for which 
there is no legal justification—the less possible will it be to 
fill his , A President to ‘act within the strictest limits 
of law might be elected without fear, even after M. Thiers’s 
retirement. But ‘a Dictator ‘wlio ‘had’ power, at his 
own discretion, to ignore the law, and put in prac. 
tice any suggestion that seemed good to him for the 
welfare of the nation, would not be found again with any 
chance of satisfying all, or almost all, parties, Thiers him- 
self is politically unique. Without any of the prejudices of 
a Monarchist, he is also‘without ahy of the prejudices of a 
Republican, and all France knows that ‘in his own shrewd, 
colourless way, he is a ‘man who can see as well as any 
what form of Government “divides France least.” But it 
would be impossible ‘to replace him by any man of ability 
whose views are equally colourless. If he is to have power to 
suspend laws at his own mere will, against both parties,—the 
Radical Republicans and the Imperialists,— where shall 
France find a successor whom she can entrust with anything 
like such power? And if his successor is to have his powers 
more strictly limited, then what evidence is there that his sue- 
cessor will govera France as efficiently as he? Once let him 
be thought a Dictator, and we shall find that the people will 
regard the question of a Republic as quite reopened on his 
retirement. They will then say justly that M. Thiers had 
not been the President of a Republic, but something 
much more, and that it is quite disputable whether a Monarch, 
with a good deal of discretionary power, would not 
supply his place far better than a mere President. If 
M. Thiers wishes to have all questions reopened by his resig- 
nation or death, then he is doing right to exercise so absolute 
a discretion beyond the range of his legal powers. If he 
wishes to have the reputation of inaugurating a permanent 
Republic, then it is his business to show that he can 
ensure the tranquillity of France without exceeding the 
powers which any other President would 8s. 

And especially is it ominous for the duration of the Repub- 
lic that M. Thiers infringes his power in the direction of 
vetoes. He puts a stop to a dinner at Chambéry to M 
Gambetta one week, and sends a Bonaparte out of France, 
watched by a Commissary of Police, next week. In other 
words, his dictatorial power'seems to be used solely to cir 
cumscribe, not to enlarge or interpret more liberally, the 
freedom which the laws confer. The dictator is wanted 
then not to take sudden measures to meet sudden dangers, 
but to pare away the liberties which the word “ Republic” 
seems to imply. If that be necessary how is it likely that it 
will survive the man whom the country thus trusts to attenu- 
ate the significance of Republican liberties? Men will say 
that they were never for a Republic, but only for a Dictator 
with a nominal Republic behind him, which he had the power 
to ignore. Is that the form of Government which really 
“ divides France least?” If so, nothing permanent is realised 
at all. An emergency has been met by a man shrewd enough 
to provide for an emergency,—which tells you nothing for the 
future, If there be another M. Thiers, why he may) 
have a successor, but if not, not. Oan it be that the President 
of the French Republic really wishes to make his pe 
value and importance felt so much more than his statesmamr 
ship,—that be would really prefer ‘a successful reign followed 
by a new explosion of chaos, to laying the foundations of § 
system that should really endure ? 





THE AFFAIR IN BRITISH HONDURAS. Lo 
THE definite settlement of international law about “ raiders, 
as the Americans style them, is becoming important to more 
countries than one. It is still, even after the Geneva Aw 
the most difficult and dangerous of all the questions between |}. 
this country and the United States. Almost the only feature 
in the negotiations which pr-ceded that award which indis- 
posed moderate Englishmen to continue them, was the 
flat refusal of the American Government to discuss thelr 
liabilities for Fenian raide, It was impossible, they said, for 
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internal political reasons, and they would not do it. As the! 
Washington Oabinet had been very loyal in the matter of the 

jnvasion, as we really wished the success. of the, treaty, and 

‘gs the excuse of impossibility. was in a. certain sense 
‘rae, the consent of the-Senate being doubiful, the matter 
inst over, but; it remains. a, very serious 
‘difficulty. Sup a Fenian raid to concur with the 
presence in Washington of an Administration pledged to the 
‘Trish, it might be as difficult to remain: satisfied with the plea 
of impossibility as the United States now finds it to remain 
satisfied with the same. plea when advanced by Mexico. It 
appears: to be certain. that certain brigands within the 
Mexican-frontier do constantly cross over into Texas, steal 
cattle, drive off horses, and kill settlers, and then 
retreat within their own boundary, where, either from 
qwant- of will or of physical power, the authorities 
are unable to bring them to justice. It is quite impossible for 
the Texans to submit to these outrages, and strong reclama- 


|| tions have been addressed to the Mexican Grvernment, which 


however pleads want: of knowledge, want of power on a 
frontier so long and so exposed, and want of authority over 
the State Governments, Mexico being in theory a federation. 


{|The Washington Government is not cuntent with this reply, 


which is partly true, partly evasive, and wholly unsatisfac- 
tory, and it is rumoured is about to take ‘stronger steps,” 
which may, say some writers, lead to a protectorate over part 
of the border territory on the Mexican side—that is, of course, 
to war, This is no doubt .a “sensational statement ;” 
but the facts nevertheless are sufficiently grave, as these raidsdo 
undoubtedly give the United States serious cause of com- 
plaint, which it will be extremely difficult for Mexico either 


{|to reject or to satisfy, and which may lead to war. If the 


Mexican Government does its duty and hangs the pirates, its 
border States may revolt. If the American Government 
follows the pirates over the border, local authority in Mexico 


4| will be set aside or contemned unless Mexico resists; and if 


the two Governments agree mutually to allow “ following” 
by the sufferers, a border land of immense extent will be a 
scene of constant war and violence, extremely discreditable in 
itself, and ultimately dangerous to the commerce which must 
be carried through the debateable land. This was precisely 
the old relation between England and Scotland, and it almost 
destroyed commercial intercourse, 


It is strange that a very small affair within a British 
colony should this week have brought precisely the same 
difficulty prominently before the public. We have, it appears, 
a little town, of 1,200 inhabitants, in British Honduras, called 
Orange Walk, ten miles from the boundary of Yucatan, a 
half-independent State of Mexico. This town is garrisoned 
by only: fifty negro troops under an English officer, and on 
lst September was attacked by a hundred Indians of 
Yacatan, very well armed and led, and enjoying, it is sus- 
pected, much sympathy from the half-bre: ds who form the main 


|| population of the settlement. The English officer in command of 


the negroes, Lieutenant Smith, was in his bath, but rushed 
out in his drawers, and gained the thin stockade, which is the 


|| nly apology for a fortification. He received on his way a 
j| bullet right through hie body, but fougbt on for four hours 


with undisturbed tenacity, and finally drove off the enemy 
with the loss of their chief and of many men. The deed was 
an extremely gallant one, but of course it does not put an 
end to the danger of Orange Walk, which can be protected 
only by the punishment of the invaders, who cannot 
be pursued, because they are safe in Yucatan, crossing 


jjthe border at once to their own villages. It is 


quite impossible to allow this state of affairs to 
continue, for although Orange Walk is of no importance, 
the safety of a British settlement is, yet what is to be done ? 

Times says openly, cross the frontier in pursuit, but that 
would be to pursue towards a weak State a policy we should 
not pursue towards a strong one, and is fatal to any hope of 
convincing the Indian tribes that frontiers which they do not 
see.are sacred boundaries, never: to be crossed in arms. To 
guard Orange Walk efficiently would be costly and trouble- 
‘some, and to apply, to the Government of Mexico 
to. seize the Indians, would probably be to re- 
celye a very friendly and entirely worthless answer, 
that Government being, in all probability, unable 
to restrain its Indians without exertions it is wholly unable to 
make. Even if we were to invade Yucatan and coerce the 
Mexican Government, which would scarcely be fair, as it is 
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not morally responsible for these wild beings, we should not 

be_nearer our end, which is protection for our own le. 

The difficuity seems nearly hopel+ss withoat too violent a 

remedy, but we would suggest one conceivable arrangement | 
which, though imperfect, might work endurably well. The | 
offending. Government can hardly allow rough and ready | 
reprisals on its subjects within its own territories; | 
but it might, by special treaty, allow the injured | 
Government to send troops, under responsible manage- | 
ment, across the border to a certain distance, with a 
view to the arrest of the criminals, Regularly-discipliaed | 
forces would not injare the quiet inhabitants, if any, and | 
would be able either to induce, or, after a skirmish, force, a | 
surrender of the guilty tribe or association to the immense re- | 
lief of the country to which they belong, as well as of their | 
enemies. The device is a very imperfect one, because of the | 
great difficulty of allowing equal privileges to both States, | 
but the principle is certainly sound. “Raiding” would | 
still be forbidden, even when practised as reprisals ; and the 
punishment of criminals, which is, or ought to be, the desire 

of both Governments, would be executed by responsible officers, 

who would report to the legal owners of the soil. Without some | 
arrangement of this kind, the settlers will some fine morning | 





take the law into their own hands, we shall hear of a mas- 
sacre, and be told on all hands—possibly by Americans, who | 
are very jealous about Mexico—that we have outraged a | 
weak State, because it had no fleet to repair the wrong. | 





| 
THE PRESENT POSITION OF THE NEW SOUTH | 

AMERICAN AND CENTRAL AMERICAN LOANS. | 

—A WARNING TO INVESTORS IN FORSIGN | 

GOVERNMENT SECURITIES. | 
Ar certain times it seems very useless to warn people about | 
the risks of some foreign investments. Although a State || 
should no more be able to borrow than an individual on its | | 
own acceptance without the fullest inquiry on the part of the |! 
lenders as to its character, resources, and credit, there are | 
certain times when almost any community that calls itself a | 
State may obtain large sums from people who certainly make | 
very little inquiry. They are tempted by the name of a} 
State, the high rate of interest, the fact that everybody does 
the same, and other such irrelevant reasons, assisted too 
often, it is to be feared, by an artificial premium oa “| 
issues which the promoters contrive to maintain on the Stock 





Exchange. That the risks in these matters are, however, very 
real is always found out sooner or later, and how serious they 
are has just been shown in regard to the mass of the new 
South American and Central American loans, which have 
come so prominently before the public during the last two 
years. As these loans are fresh in people’s recollection, it 
may be worth while to look at their present position, com- 
pared with the expectations which must have been formed by 
the subscribers, to get some idea of the amount of risk which 





| 
has been incurred. 
The following issues during the last two years by States in 
Central and South America are now at a discount :— 











Nominal Issue Capital 
Amount. Price. Required. 
£ £ £ 
Bolivia 6 per cent., 1872 ........0.0. 1,700,000 ... 68 1,156,000 
Costa Rica 6 pr. cnt., 1871 (1st iss.) 500,000 ... 72 ... 360,000 
— _ (2ndiss.) 500,000 ... 74 ... 370,000 
— 7 per cent., 1872 ...... 2,400,000 ... 82 ... 1,968,000 
Honduras 10 per cent., 1870 ...... 2,500,000 ... 80 ... 2,000.000 
Paraguay 8 per cent., 1871 ......... 1,000,000 ... 80 ... 800,000 
— — NSF ines dovcee 2,000,000 ... 85 1,700,000 
San Domingo 6 per cent., 1869 757,000 ... 70 530,000 | 
13,357,000 8,884,000 
Peruvian 6 per cent., 1870 ......... 11,920,000 ... 814... 9,685,000 
— 5 percent, 1872 ......... 15,000,000 ... 774 ... 11,625,000 | 
38,277,000 30,194,000 


Altogether the subscribers for 38,277,000/ of nominal capital, | 
and of 30,194,0002 in actual money, have put their mouey into | | 
securities which in two years from their issue, in some cases 
in a few morths from that issue, are at a discount. It is per- 
haps uneertain whether in all cases the new money required 
was actually obtained from the public, and this is especially 
doubtful in regard to the Peruvian loans, which were closely 
maixed up with a conversion operation, but excluding Peru there 
is still a nominal capital of 11,357,000/, and a real capital of 
8,884,000/, almost all of which, there is no doubt, was actually 
subscribed. The depreciation, if at all serious, and we shall see | 
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has occurred to nearly the whole of an entire class of invest- 
ments. The other South American loans in the same period 
which have not gone to a discount have been :— 


Nominal Issue Capital 

Amount. Price. Required. 
£ £ £ 

Uruguay 6 per cent., 1871 .....+++ $,500,000 ... 72 ... 2,520,000 
Brazilian 5 per cent., 1871 ......... 3.375,000 ... 89 ... 3,004,000 
Argentine 6 per cent., 1871......++ 6,122,400 ... 88}... 5,418,000 
— — BB7B .ciccsece 1,225,000 ... 76 ... 981,000 
| Entre Rios 7 per cent,, L872 ...... 396,000. ... 00... 204,000 


| But these are few in numbers compared with the others, and 


with the exception of Uruguay, hardly belong to the same 
class. Brazil and the Argentine Republic are not first-class 
States, but though geographically adjacent, it would not be 
fair to class them with the borrowers in the first list, which 


| are almost all new and untried States, and occupy adistinct place 


by themseives. In dealing with the depreciation, we have to 
‘do with a set of investments which have much in common, 
and have suffered more or less from common causes of depre- 


_ ciation. 
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The depreciation, as we have said, has been very serious, as 
the following table shows :— 
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i — | 2 ss 
8 |8S/5 3! capita | Total 
efits 5/3 * * Deprecia- 
A a . 
ES RAZ BIS &} Affected tion 
a a WW i 

£\£ | £ £ £ 
Bolivian 6 % 1872  ......00+ 68 | 58 | 10 | 15 | 1,156,000 173,400 
; Cost Rica 6 %, 1871 (1st iss.)) 72 | 67 5 7 360,000 25,200 
ne — ndiss.)| 74 | 67| 7| 9] 870,000] 38,300 
-- TE BBTS ccvevcees | 82 | 733) 94) 12 | 1,968,000 226,200 
Honduras 10 %, 1870 ...... | 80 36 | 44 55 | 2,000,000 | 1,100,000 
| Paraguay 8 % 1871 ......... 80 |75| 5| 6| 800,000} 48,000 
— — 1872 ......... 85 | 78 7 | 6 | 1,700,000 | 102,000 
| San Domingo 6 % 1869 ...| 70 | 50 | 20 | 28 530,000 148,400 
Peruvian 6 %, 1870 ......... | 814) 753, 6 74| 9,685,000 726,400 
om ER MP cided 774 71}, 6 | 7$/11,625,000 | 871,900 

santas 

! | 30,194,000 | 3.464.800 


ee 









~* We give here simply the amount of the original sabscriptions, most of the loans 

having been eo recent that the amount of the capital affected cannot have been 

dimin:shed by drawings more than 2 or 3 per cont. + . 
,Thus the subscribers of 30,000,000/ of capital if they wished 
| to realise would have to submit to an average loss of about 11 
or 12 per cent., and this, it must be remembered, within a 
very few months of their subscription. In other words, they 
have engaged in a venture, which, in the opinion of the mar- 
| ket at a very early date subsequent to their subscriptions, is 
| worth so much less than the price they have paid. It would 





| be needless to enlarge on the disappointment to the investor 


_ implied in such figures. There is nothing of course that need 
| matter much to the prudent man who has made a careful cal- 


|, culation beforehand, and is quite sure of the State he hastrusted, 


something to him, because circumstances may change, and he 


‘whatever may be its momentary discredit. It does matter 
' may wish to sell though he did not expect todo so, or perhaps 
| to borrow on his securities, in which case equally their sale- 
ability becomes a vital question. But while this is the case 
even with the prudent investor, the figures show that many 
sales must have been forced, that there are people selling 
largely to whom the loss is of consequence from the fact that 
they do sell what they acquired so recently. So large a de- 
preciation is always disagreeable, and it means a loss of actual 
| money to many. 

| In three instances the loss and suffering must have been 
very great. In Bolivian the fall is 15 per cent. from the issue 
| price, in San Domingo 28 per cent,, and in Honduras no less 
than 55 per cent. The aggregate capital affected in these 
jcases is nearly 4,000,000/, and the aggregate depreciation 
| 1,500,0002. But even in cases where the discount is com- 
| paratively little, about 6 or 7 per cent., it must still be consi- 
|dered very serious, Such a percentage makes a good hole in 
i the capital of a small investor, andin the income he can 
afterwards make of it. Nor is the above the whole account 
| of the loss. All the issues were at one time at a premium, 
| and investors who bought at a premium must be affected 
| more disastrously still by the depreciation. 

We doubt if so great a disaster has for a long time befallen 
the investment of so considerable an amount of capital in 
| Stock Exchange securities. The depreciation is almost on the 
‘ scale which occurs when there is a great collapse of bubble 
\ companies, though the victims bere are fortunately spared the 
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worse vation of “calls.” It is at least on a 

scale ioe what takes place temporarily in an to aoe 
Exchange “ panic ”—with this difference, that it has 

in a quiet time, and from some inherent vice in the things 
themselves apart altogether from the condition of the market, 
Circumstances like these should certainly furnish some warn. 
ing to those who have suffered now, or may be tempted into 
acts which involve similar risks in future. There jg 
serious risk, after all, in foreign investments, and no oe 
striking illustration could be given. 

In lending to the above States the investor has, in general, 
violated almost every rule of prudence which could be laid 
down beforehand. Most of them were new borrowers; some 
of them, when they had got a little money, came again and 
again ; several borrowed for public works on so large a scale 
that the loan was secured by ro existing revenue, but only by 
the promised return of the works, which of course is no secu. 
rity; the pledge of special revenues was commonly given,|| 
also an illusory security ; finally, nothing was known, or could 
be known, of a favourable sort by the ordinary investor here || 
respecting the constitution and stability of the States to which | 
he was asked to lend. It is quite plain that no such money 
as has been lent to these new borrowers ought to have 
been lent. Even if they could have borrowed a little from 
capitalists who knew their wants, they had no real security to 
offer for the enormous sums they asked, and it was a misfor. 
tune to themselves, as well as their creditors, that they were 
able to obtain so much. The worst case appears to be that of 
Honduras, which borrowed largely with no revenue to speak 
of in comparison with its loan interest; which promised to 
make a railway to enable it to pay that interest, but did not 
make the railway, and perhaps could not make it out of the 
small balance of real money it obtained ; which had no stable 
political constitution ; and which finally had the impudence to || 
ask 12,000,000/ on the statements in one of the wildest pro- 
spectuses we remember to have read. But how many inves-}| 
tors, if examined, could tell anything more of Bolivia or San 
Domingo than they could do of Honduras, or give the faintest 
reason for thinking that they are more sure of being paid than || 
the holders of Honduras bonds? The danger in all this lend- 
ing has been not only that in almost all cases the real secu- 
rity was bad, but that even in the least unfavourable cases 
the people who lent the money knew nothing about the 
matter. 


We are far from saying that all the money which has been 
invested in the above loans will be lost, though in one or two 
cases it is to be feared the loss may be total, or very nearly 
so. But even where no great loss is ultimately to be feared, 
the possibility of so great a depreciation should warn investors 
of the necessity of looking to their ultimate security. In that 
view they have to consider not only their own judgment, but 
now the market opinion may be formed, It should have been 
quite clear to them that the sort of borrowing by small and 
obscure States which has been in vogue for two years could 
not go on very long. Among a class of borrowers who were 
mostly weak some one was sure to be discredited, and the dis- 
credit of the rest would follow, because many of the people | 
who trusted them had acted with ignorance and recklessness, | 
an would not know they were safe, even when they happened 

80. 
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BUSINESS NOTES. 


Tae Bmpewater Canat.—A well-informed correspond’ 
ent of the Liverpool Mercury, under the signature of! 
“Suum Cuique,” calls attention to various important fea-|) 
tures in connection with the recent transfer of the Bridgwater | 
Canal to the chairmen of the Sheffield and Midland Railway |) 
Companies. After pointing out the reality of the compe- 
tition which canals have been able to offer to railway com: | 
panies, and which the latter have largely contrived to | 
diminish, and in some cases suppress, by the acquisition of 
the canals, and stating that “there is no part of the country 
‘‘ where a healthy competition between railways and canals 
“would be more beneficial than the ma.ufacturing districts 
“ of Lancashire and Yorkshire ; but tnough there are three | } 
“ lines of water communication from west to east, a portion of 
“each line is under railway control ;”—he goes on to explain |) 
the bearing of the transfer of the Bridgwater Oanal, which | 
has hitherto been independent of railway management. — ae 
process of transfer iteelf appears to be singularly intrica’® |) 
ooo EOE eee” 
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The was made by Sir Edward Watkin and Mr 
Price, the chairmen of the two companies; but besides 
the new company, with a capital of 500,000/, whose 
memorandum of association we publisned lately, and on whose 
‘| account the purchase seemed to have been made, another 
company has come into the field, with a capital of 1,000,000/, 
in 102 shares. The connections of the new company are how- 
ever substantially the same, for while the memorandum of 
‘association of the first was signed by four members of the 
board of each of the above railways, including the chairmen 
and deputy-chairmen, the prospectus of the new company has 
been sent to the shareholders of the two railways, and it 
appears from it that Sir Edward Watkin and Mr Price are the 
promoters, receiving a bonus of 10,000/ for their trouble, that 
the same gentlemen who signed the memorandum of associa- 
tion of the first company are directors, and that the secretary 
of the Sheffield Railway is the secretary. The suggestion is 
inevitable that the canal in such hands is not likely to be 
managed in antagonism to the railways in question, and there 
is no security that it will be so managed. The correspondent 
points out, in addition, a special danger to which the public 
interest is exposed. It is suggested that 380,000/ of the 
property can be sold without restriction of the carrying 
powers, but the new system of railways from Manchester to 

Liverpool, in which the two companies are interested, passes 
for 1,040 yards through the property of the canal at Man- 
chester, and “Suum Cuique” asks :— 

The navigation warehouses and wharves in Manchester are ample in 
extent, and admirably situated for collecting and distributing goods, 
and to this circumstance owes in no small degree the success of its 
competition for the vast traffic of the district. If it is made over to rail- 
way owners and managed by railway directors, what security is there 
that the property sold will be only such as can be disposed of ‘‘ without 
restriction of the carrying power?” Will not the navigation stations 
in Manchester be found unnecessarily large? Nay, I would even ask 
whether the obtaining of these valuable properties and converting them 
to railway purposes is not really one of the objects for which the new 
company has been formed ? 


These are apparently most pertinent questions, and will not 
fail to increase the apprehension of the public as to the con- 
sequences of the transfer which has occurred, and its ten- 
dency to thwart one of the most important recommendations 
‘of the recent Amalgamation Committee. 






THe ExtrapiTion oF Oriminats.—The case of Louis 
Wasowski, a Pole, who was charged at the Mansion-house, 
this week, with the unlawful possession of Russian notes for 
8,000 roubles, brings out a curious absurdi'y in international 
laws respecting extradition. It came out that the real charge 
against the accused was that he had stolen the notes in 
Russia; but the offence having been committed abroad, 
he cannot be tried here, nor can he be sent back to 
Russia, as we have no extradition treaty with that country. 
Ultimately the prosecution was abaadoned on the notes being 
delivered up to the prosecutor. Such a result is undoubtedly 
a scandal. Ifthe case had been one in which the accused 
was guilty, the result would have been that our laws as to the 
trial of crimes and the extradition of criminals would have per- 
mitted the introduction amongst us of a foreigner whom it was 
certainly most desirable for our own interests to exclude or to 
punish. A net result like this is absurd ; and it arises, we 
think, from a mistaken notion that the process of extradition 
in regard to particular criminals is exclusively for the benefit 
of the countries where the offences charged were committed. 
Hence the requirement of reciprocity by one nation as a con- 
dition of its allowing other nations to obtain the surrender of 
fugitive accused. In reality, we have as clear an interest in 

ping out foreign criminals as we have in obtaining from 
others the surrender of our own fugitives for trial. Why, 
then, not alter our extradition law, and make it universal in 
regard to all foreign countries, whether we have extradition 
treaties with them or not? We do not want their thieves 
and murderers, and if they wish to have fugitives from jus- 
tice given up, by ali means let them have their wish, on the 
usual terms of a prima facie case being made out. Do not 
let us injure ourselves by keeping their criminals, in order that 
we may coerce them into surrendering our own. Reciprocity 
in extradition is in truth no better or wiser than reciprocity in 
trade, and a case like what has occurred should not be allowed 
‘0 occur again. 

Tue Sovru-Easrern Trarric StaremMeNnts.—We are 
glad to see that, to all appearance, the South-Eastern Railway 
Company have profited by the comments which we lately 
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made on the discrepancies between the amount of the increase 
of traffic shown in their weekly statements and the amount 
shown in the report at the end of the half-year. Having dis- 
covered apparently that the weekly statements for the current 
half-year do not show with sufficient accuracy the increase of 
traffic which has taken place, they have now added to their 
weekly statement a note of the aggregate traffic to the latest 
date, which materially corrects the figure that would be de- 
duced from the weekly statements themselves. The following 
is a comparison of the aggregates as previously and as now 
published :— 
As Previously 


Published 
in Weekly 


| 
| 


Amonnt of Correction. 
As now 


---- os - 





ae Published. Substracted. Added. 
£ £ 
2nd half-year of 1872, to Oct.12... 596,667 ...... 584,443... 2,224 i 
Corresponding period of 1871 ... 550,770 ...... 565,859 bee aes 15,089 
35,997 ...... "18,684 ...... 17,313 ...... ‘ss 


The result is, that instead of the increase of traffic during th 

current half-year to date having been 36,0002, it is in reality 
only 19,000/, a difference of 17,0001, which it was un- 
doubtedly important that all concerned should be made aware 
of. Had this course been followed during the first half-year 
of 1872, we should not have had to complain, when the 
account for that half-year was published, that the increase of | 
traffic there shown did not correspond with the increase which 
had been brought out from the weekly statements. Curiously 
enough the present discrepancy, like the one to which we for- 
merly called attention, appears to arise in connection with the | 
statements as to 1871. The corrected aggregate for the current 

half-year is 584,000/, and the aggregate published in the 
weekly statements was 586,000/, which is not a material 
difference ; but as regards the period of 1871, with which it | 
is compared, the difference is striking :-— 








wh 


The corrected aggregate for that period is ..........c0 teccccecceceeeeseeceeee 565,000 
The amount publizhed in the weekly statements was ................-cce 550,006 





Naas das cisises sons ckivneyainrninensousevbeoesbercesesevvicnedcosciceee -  SOROD 
—which is a very important amount. Some explanation 
ought to be given of the cause of the confusion which appears | 
to have arisen respecting the 1871 traffics. 
saintadaigbniate a ice | 
Toe New Yorx Bayxers’ Cieartne-novse.—We | 
extract from the New York Chronicle the following statement | 
of the business of the Bankers’ Clearing-house of New York | 
since 1853, which has just been prepared by the manager of | 
that institution. The first column, it is explained, shows the | 
aggregate exchanges between the banks or the amount of in- | 
debtedness discharged ; and the second how much cash was | 
required to settle the daily balances, The remaining two | 
columns show the daily average of the exchanges and balances 
in each year :-— 
Business of the Naw York CLEARING-HOUSE, 1853—1872. 

















Average 
Average Daily 
Exchanges. Balances. Daily Exchange. Balance. 
Dat dollars. dollars. dollars. dollars. 
1853-4 .....coscceseee 5,755,455,987 ... 297,411,493 ... 19,104,50% ... 988,078 
| rae §,362,912,098 ... 289,694,137... 17,412,052 ... $40,565 
1855-6 ....cccccesese- 6,906,213,328 ... 334,714,489 ... 22,278,107 ... 1,079,724 
1856-7 -ccccccccoccece 8,333,226,718 ... 365,313,901 ... 26,965,371 ... 1,182,245 
ee 4,756,664,386 ... 314,238,910 ... 15,393,735 ... 1,016,954 
1858-B ..cccccoveoeses 6,448,005,.956 ... 363,984,682 ... 20,867,333 ... 1,177,943 
1859-€6 .. cecccecscoees 7,231,144,056 ... 380,693,438 ... 23,401,757 ... 1,232,017 
1860-1 5,915,742,758 353,383,944 ... 19,269,520 ... 1,151,087 
18GB1-2  ..ccecco-veesee 6,871,443,591 416,530,331 ... 22,237,081 ... 1,344,758 
1662-3  .22....cccccsee 14,887,597 848 677,626,482 ... 48,428,657 ... 2,207,252 
1BBB—4  ..ccccccse---s 24,097,196,665 ... 895,719,204 ... 77,984455 ... 2,866,405 
IER <cinincgacevnnice 032,384,341 ... 1,035,765,107 ... 84,796,040 ... 3,373,827 
1865-6 28,717,146,914 ... 1,966,135,106 ... 93,541,195 ... 3,472,752 
1986-7 ceccce.--ccccce 28,675,159,472 ... 1,144,963,461 ... 93,101,167 ... 3.717.413 
1867-8 28,484,288,636 ... 1,125,455,236 ... 92,182,163 ... 3,642,249 | 
1868-9 37,407,028,986 ... 1,120,318,307 ... 121,461,392 ... 8,637,397 | 
BEIM 7O cca eccsccccess 27,804,539,475 ... 1,036,484,821 ... 90,274478 ... 3,365,210 
1870-1 29,300,986,682 ...  1,209,721,029 ... 95,133,073 ... 3,927,665 
IE tictenkctnevonnie 32,636,997,403 ... 1,213,293,827 ... 105,964,277 ... 3,939,265 
Total ......... 335,599,134,227 ... 13,630,447,905 
The present aggregate business, it will be seen, is; 
larger than the aggregate of the London Bankere 


Clearing-house, being upwards of 6,000,000,00U/ an-| 
nually. . The New York Olearing-house, our con- 
temporary adds, now consists. of 61 banks, ‘‘ with an 
“ aggregate capital of 84.420,200 dols. Of these banks 47 
“ are National, with a total capital of 70,835,000 dols; 14 | 
“ are State banks, with a capital of 13,585,200 dols. Since 
“the first organisation of the Clearing-house only eight | 


“banks have dropped out; one during the past year, the || 


“Ocean Bank ; one during 1870 (the year of the Black Pri- | 
“ day panic), the Gold Exchange Bank. The other six banks | 
“were the Old Bowery and the Artisans’ in 1857, and in | 
“1854 the Knickerbocker, the Empire City, the Old Central, | 


‘“ and the Bank of the Union. Besidee these were three banks | 
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| which failed in 1857, before being able to complete their 
|“ entrance into the Clearing-house; these banks were the 
| © Suffolk, the Eighth Avenue, and the Island Oity. Of the 
“ banks which left the Clearing-house very few were expelled, 
“and the ground of expulsion in those cases was failure to 
“ make their exchanges and pay their balances.” A consider- 
able part of the business of the New York Olearing-house 
relates to the dealings in gold, and during the last seven 
| mouths a separate account of the gold exchanges and balances 
‘has been kept, showing that the amount of the exchanges in 
| that period was 1,207,372,164 dols, or about 241,474,000/. 


Tue Consumption or Corron.—We have received from 
| M. Ott Triimpler, of Zurich, his usual interesting report on 
the yearly consumption of Cotton in England and on the con- 
tinent, from October 1, 1871, to September 30, 1872. The 
consumption for England is stated to be 3,132,000 bales ; for 
|the continent, 1,641,000 bales; total for the past year, 
| 4,773,000 bales. A comparative statement of the European 
/oonsumption of cotton for the past thirteen years is stated as 


| follows :-— 











Total Con- 
sumption 
England. Continent. of Europe. 

bales. es. bales. 
| SR ESEI eodeshesousenasten 3,132,000 ...... 1,641,000 ,..... 4,773,000 
SOPOT iccccccisuncoensece 3,222,000 ...... 2,046,000 ...... 5,268,000 
LOOOTD oc. .teeemtete 2.760,000 ...... 1,627,000 ...... 4,387,000 
BO eee 2,587,000 ...... 1,916,000 ...... 4,503,000 
| SRI ccc 2,822,000 oo... 1,782,000 ...... 4,604,000 
LODBAES - incnccscnpeuasntce VERE! scapes 1,733,000 ...... 4,147,000 
LOGINS. Sliscctedcenseusss 2,819,000 ...... 1,616,000 ...... 8,935,000 
S GPIIE  cisiinedeccdnaen 1,873,000 ...... 1,182,000 __...... 3,055,000 
| 196B BA ssecerconserenves . 1,565,000 ...... 038,000... 2,598,000 
if SOME  epccdcvssadnnconts 1,882,000. ...... 814,000 ...... 2,146,000 
5 CRORE as ahaderiaweenen 1,217,000 ...... 776,000 ...... 1,993,000 
ADGA iivetibonnnsnonnnis 2,612,000 ...... 1,776,000 ...... 4,388,000 
t LBRO aciccecnecssncous 2,560,000 ...... 1,712,000. ...... 4,272,000 


| cr the past year, the following are the relative quantities of 
the various descriptions of cotton consumed in England and 
| on the continent :— 





Consumption Consumption 
in on the 

England Continent. Total. 

bales bales. bales. 
ASRURUE) Licciciesee tndi 1,412,000 __...... 501,000 ,..... 1,913,000 
| RebDietD.. checenmsssocersecen 658,000 ...... 708,000 ...... 1,361,000 
RN  incennsnanetnbt 668,000 ...... 198,000 ...... 866,000 
Egyptian ...cccccoccsees 239,000 ...... 49.000 .,..... 288,000 
Other countries....... 155,000. ...... 190,000 ...... 345,000 
nn 3,132,000 ...... 1,641,000 ...... 4,773,000 





| Tur Banance or Trape In 1872,—So far as the Board 
of Trade figures are to be depended upon, the balance against 
us in the account of our trading has been much less during 
the last nine months than it was in the correspouding period 
of 1871. Our imports are.always more than our exports, in 
consequence of the interest, profits, and commissions we re- 
_ ceive from abroad ; but this year, to the end of September, 
the difference is less than last. The difference last year was— 





£ 
IU indi videacemtnnieny~dcbscnsthintapsseidibtive -s0siieeccemiiiannes 242,942,000 
I iin akitihentichecnnishesseceninbbeichiitinipavcastciaee o - 165,578,000 
Excess of imports in nine months ending 
‘ Se,tember, 1871 ......000...000-c-ssseessseeveeeee» 77,364,000 
|The difference this year is— 
£ 
TMPOT!S......00eree-nrveee-eeve-srcnpansnaseresnssesseesesaeercseesseeees 261,310,000 
RADE... :nciouintchinlianenrepsectiiniigiiiiinbernsas esses» 190,315,000 





Excess of imp rts in nine months ending 
September, 1872 70,995,000 


Thus the trade balance against us to the end of September 
| has been 70,995,000/, against 77,364,000/ last year, showing 
‘that on this head we have increased our credit abroad, as 
| compared with last year, by about 6,000,000/. The pecu- 
\liarity is, that in our specie transactions we have increased 


oir eredit in a similar way. In the nine months of last 
| year— 


PROTON OARS O Re ee er er eeeee dOeweseonees 





£ 
The imports of gold and silver were ........................... 26,876,000 
Tue exports — MEE Y. Winsocesoreboteencioscnal 19,395,000 
TEEOOSS OF SRB OMTB occcerescesceecesccenye-scecesecsnoces --- 6,975,000 


erecee 


The imports of gold and silver have been...... £22.237,000 
The exports — _- 2,385,000 


Mineben Of COIR a vetsicnssecabrsescendeinines 


| 
| 
| But this year— 


ee reeeee 1 48,000 





Thus the increase of our credit as compared with last year 
E connection with our specie dealings has been 7,000,000, 
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making, with the similar trade increase of 6,000,000/, a total 
difference to our credit of 13,000,000/. Of course in the ao.. 
count of international transactions the imports and exporte of 
securities have to be considered quite as much as. the transac. 
tions of ordinary trade and the dealing in specie ; but it is still 
a fact of some interest that our trade-credit abroad is at 
present moment so large by comparison with last year, Up. 
less we are lending to a larger extent than usual, which has 
not for a few months been the case (exeept for the operations in 
connection with the French loan, which are in strong bands), 
our international position is apparently a very strong one, 
We are so far better prepared than we would otherwise be for 
any large payments we may have to make in consequence of a 
deficient harvest, or some one of the thousand demands to 
which our business is liable. 










THE PUBLIC REVENUE ANDEXPENDITURE, 


The following are the Receipts on account of Kevenue 
during the week ending October 12 :-- 


Receipts of 
Week Ending 
Oct. 12. 
£ 
Customs PTrTiritiTiiiiititt tt tt eee ee 292,000 
Excise... SESE SEES EEE EERE EERE ERE THERE RHE HE Ee 228,000 
REIRRS. ; cncnpes -ncnnge pacer eoeecee coccsccccece coreeee 151,000 
WUMRED oc ccccccncccccnvosencsoneunse bgee Saqeeccece aniiies nil. 
Income tax........ evecandesscocapubidboccosennpeasedess 81,000 
Post Office .......0scececeeeeee ssoniptinadthinsin evteiens nil, 
Da IEE issn ccctstccssvncsecevs posse ccersnabiisuees nil. 
Crown lands. ........ jiboeed tities jocksiods Ralichodab nil, 
Miscellaneons...........+. peostie lad poabcsdovesbbecoes > 11,287 





Total . sovcccssccoccescapeocescusce eee —- 758,287 
The total receipts of the previous week were 611,884/. 
The Exchequer issues of the week on account of expen- 
diture were 1,073,371/, viz. :— 


£ 
Tuhaneet 08 Bobtbiccccccaceeesesnasesenbusespodane ee 355,861 
Other charges on Consolidated fund ............... 277,510 


Supply services (including Telegraph services, 440,000 





1,073,37% 
During the week the cash balances have increased in Bank 
of England and decreased in Bank of Ireland as follows :— 








Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or Oct. 5.......00005 1,618,638 ... 1,256,643 ... 2,875,276 
_ SPS Eicknspamaktine 1,673,985 ... 967,646 ... 2,641,631 
RANGNG in ciiceedindhicdiins r 54,352. ... abe + od 
a - i -- 288,997 233,645 





Joreciqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 17. 
The returns of the Bank of France for this week, last 
70 and for the corresponding week of last year, are a8 
OLLOW :-—— . 








DEBTOR. 
Oct. 17, 1872. Oct. 10, 1872. Oct. 19, 1871. 
f e f c f © 
Capital of the bank........... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 
(Art.8, Law of June®,'57) 7,650,279 0 .. 7,650,279 0 .. 7,371,396 37 
Reserve of the bank and its 
DrANCHES ......eceeeereseres seve 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
ewer of landed property. 4,000,000 0 ... eae - ooo 
— TESETVE .......00ceceeeeee 24,964,209 97 ... 24364 oo see 
otes in circulation............ 2,524,140,010 0 ... 2,603,487,800 O .» 2,112,521,405 0 
Banknotes to order, receipts 
" payable at sight.........00-0 6,532,878 24 .. 6,090,556 21 .. 13,019,356 82 
reasiiry account curreot, 

CTOGILOT ....cceecseseersereeees 427,139,840 10 ... 454,065,322 96 ... 240,655,420 81 
Current accounts, Paris...... 192,695,140 74 ... 208,153,265 14 ..- 327,597,003 98 
Do branch banks .....00 . 29,738,715 0 ... 26,900,871 0 ... 40,773,255 
Dividends payable ........ » 2,131,623 0 ... 2,962,734 0 .. 1,956,807 0 

Arrears of securities trans- i 
ferred or deposited ......... 3,819,768 61 ... 4,600,415 73 ... oe 
Discounts aad sundry inte- 2 
tsi iteeitenibdemationsinns 22,103,464 43 ... 19,800,120 95 ... 37,990,988 
Rediscounted the last sx 
MONDE: secvseressseeeceereeses 8,063,393 80 ... 3,063,303 90 ... 9,917,602 51 
Bills not disposable ............ 3,093,517 73 ... 1,456,540 2 .- we 
coun for — 26,000,000 0 
on prolonged bills ......... 14,000,000 0 ... 14,000,000 0 .. 
aadieettnametedeastns 1,087,831 43 |. 1,064,082 69 ... 38,841,475 76 
temas tana ated —— 
Total sess +:seveceseeeees 3,470,106,496 19 ... 3,487,392,350 61... 3,076,650,633 59 
CREDITOK. e 
Cash in band and in braneh t c f € f 7 
MNES dstevabemamnicieinaes 796,534,812 96 ... 785,736.351 54 ... 629,121,204 . 
Commercial bills over~lue... 322,853 73 ... 232,968 64 .., 684,218 
bills discounted, 54 
NOL Vet AUC.....cccecvereseesees 430,935,037 45 .., 451,740,007 15 ... 266,915,296 
Do prolonged by law’. ee own = 344167 907 14 
Treasury DORGS..........-0000+ 1,350,367,500 0... 1,360,392,500 0... 1,193,223,500 
Commercial bills, branen 0 
banks Seeeeeeeeseeeeeees sesences 429,338,909 @ - ese 415,919,401 0 - 354,543,882 


Se cae ea ee a Sie ce ell 
LL enasnssanennne-aanssnnannnnsumnsmmnspnnsnnunanusummemmnnappusaasiamas 





~ f c f c ft c 
Advanees on 
bullion deere eeeeeereseeseewene 0 o 0 ° 500 a 
' De in branch peal = 4,019,200 0 .. 4,013,900 0 .., 1,219,800 0 
Do in 
securities.......--cs0-se9. 24,665,700 0 eee 23,506,400 0 eee 1 8 
Do by oranch a O «we 12,941,100 0 ... 12,409,300 0 
Do on railway shares 
and Gebentures... ...+ 20,575,500 0 eee 20,138,700 0 eee 31,021.800 0 
pea ined bees. 17,947,300 0 ... 17,673,800 0 . 22,714,200 0 
on oncier 
7S desman oe 1,196,700 0 .. 1,166,100 0 ... 1,470,400 0 
Do branches ......---sss+++ 639,700 0 ... oon 985,600 0 
De to the State (Con- 
vention, June10, 1857) 60,000,000 0 ... 0 60,000,000 0 
Government stock reserve... 12,980,750 14... 12,960,750 14 12,980,760 14 
OE ae 66,460,568 81 ... 66,460,568 81 71,535,187 21 
of June 9, 1857) «....4-..-. 100,000,000 0 ... 100,000,000 0 100,000,990 0 
Hote) and ot the 
bank, and lended pro- 
perty branches .........-.+-+. 7,820,446 0... 7,822,909 0 8,762,458 0 
Expenses of manai on a 2,451,752 60 ... 2,404,231 41 3,613,384 1 
Advances to 
Paris, Feb. 11, 1871 ..+------ 27,125,000 0 ... 30,125,000 0 ... 210,000,000 0 
eococeccccccccece esssesseee 57,521,755 50 ... 54,002,580 92 13,087,210 
Total ..ccccccsssereesereee 3,470,166,486 19... 3,487,392,350°61 ... 3,076,650,623 59 


The above return, compared with that of the preceding 
week, exhibits the following changes :-— 


francs. 
Cipaalatlem, ..ccrsvecocecececosscccvesecseses peanecense 20,662,210 
Cash ......+ poapeitiiesosces poegccqape ereuscapoan 798,461 
Advances On SECUTIties .........c.ccceceeeee eevee 2,392,400 
DECREASE. francs. 
Treasury ACCOUNT .........seceeeeeeseeeeees wecveee 27,825,473 
Private deposits ..........+++ Grececesneccssocsoocss - 12,050,500 
Discounts...... deptnateerescesses dadhebiskbvyseseneoce 7,385,552 
EN UINIED  scenncneccetocs cbecccncsoséecesocces 10,025,000 
SRPORENY UEIIUED coniscoccedebsececviccsoccciee 8,660,100 


The reduction in the Treasury current account at a moment 
when a large sum must have been just received by a monthly 
instalment on the two Five per Cent. loans, indicates that 
that the Government has taken off the hands of the consortia 
of bankers another portion of the bills which were only to 
have been delivered later in the year. A diminution of a 
sum of over ten millions is however accounted for by a re- 
imbursement to the Bank on the advances to the Treasury 
(bonds), which item had till now remained unchanged since 
the end of July. This payment, with a fall of over seven 


millions in the discounts, and a further reimbursement of 


three millions from the City of Paris, has enabled the 
Bank to meet withdrawals of over 40 millions in the deposits 
by an increase of 20 millions only in the circulation. The 
decrease in the discounts in Paris amounted to nearly 21 


millions due to the payments of the 15th; the loss is however 


partly compensated by a rise of 13} millions in the branches, 
where the accounts were made up before that ¢echeance, As 
usual, the payments of an instalment on the loan has brought 
a little gold rom the hoards, the cash in the week having 
increased by three-qua:ters of a million. The fortnightly 
settlement on the Bourse is the cause of the augmentation 
of the advances on securities. 


The communication from M. Thiers last Thursday relative 
to the negotiations for the new Treaty of Commerce with 
England did not take place as expected, the whole of the 
sitting held by the Permanent Committee being taken up with 

uestions of home policy. The censure passed by the Presi- 
ent on M. Gambetta’s agitation produced, however, an ex- 
cellent effect on the Bourse, Threes gaining the next day 17} 
centimes, and Fives nearly one-half per cent. This improve- 
ment was not of long duration. M. Thiers, after having given 
& momentary satisfaction to Conservative opinion, thought 
himself bound, in accordance with his usual see-saw system, 
to conciliate the Radicals by the expulsion of Prince Napo- 
leon. The result was a fresh fee'ing of uneasiness, which 
caused the recovery to be again lost. The facility with which 
the fortnightly settlement has been got throug]: has since given 
a@ little animation to the market. Threes have closed to-day 
at 53f lic, the extreme prices during the week having been 
53f 30c on Friday, and 53f 05c on Tuesday; Fives of 1871 are 
at 84f 35c, after reaching 84f 45c, and descending to 84f lic; 
the loan has left off at 87f 10c, after varying between 87f 20c 
on the 12th to 86f 85c on the 15th. Italian and Turkish have 
both gained over 3 per cent. Bank of France stock has taken 
a fresh start, which has carried it up 150f in the week. Suez 
Canal shares have gone down as rapidly as they had risen, and 
nearly reaching par, have returned to their value three 
months back. Judgment in the suit brought by the Message- 
ries Company will be given next Monday—that is, if the court 
does not soe itself incompetent, which it may possibly do, 
leaving the plaintiffs to obtain their remedy by diplomatic 
intervention with the Viceroy of Egypt. Messageries shares 
are at 535f. .Subjoined are to-day’s prices :— 


Oct. 10. Oct. 17. 

f c¢ fs 

pseiblllihititabbchperreres 58 12} seecce 53 15 

PPR MOTE dievesaccosvoccsece IEE) xenecceps 84 35 
Do 1872 ......-scsse0e ibbens 00 Winans 87 10 
Four-and-Half ........... eee a oil's OO 
ED sinacwe GO ncccscess 499 0O 











~ a 
BR copticsnavdcndssees betittidbhes OT OD inden . 68 45 
Ttalian 'Pobaeco .............0.60. 482 50 ......... 486 25 
Ottoman Fives .................. 5370 cccue 5440 
Ottoman, 1869 .............4.4.. 814 50... «. 817 50 
Russia, 1870 2.0.00... .ceccese tm er ae . 94 
ish Exterior .......... meth ah dian $1 
nited States.5-20 ........ ae Ee wort 
Peruvian 6 %...... gyuliveenneteren SE ee 76 i 
SED dicenevictcusdiniatncens RY Os sanetone . 140 0 
Bank of France..........ccsse0e Cae ce 4310 0 | 
Uomptoir d’Escompte ......... 625 0. -. 607 50 
Credit Foncier ........... dtndens Cae ee es: 880 0 
Credit Mobilier .................. 448 75 ...... «. 447 50 
Société Générale ............... 572 50 ......... B71 25 
Banque de Paris et des P. Bas 1311 25 ........ 1840 0 
Parisian Gas ......c00.00 sesseeee CUB ME Moctiucs 682 5C 
Northern Railway............... SED FG... 0ctedee 965 0 
Western POSSESS CC Ree eee eee eee 495 0 eer eeercee 505 0 | 
Orleans..... ebencatupcidinivegeeceve S56 BS. «x. nce «. 820 0 
EE se eis a 530 0 | 
Paris-Mediterranean........... UP ER teeeneas . 845 0 
IE ctntdatneeensoctmeemnees 576 25 susenen, ae ae 
touth Austrian Lombard...... ie © coduasaee 487 50 
pe eh A a Sc BIOS ceisctinss 877 50 


The French Customs’ tables for the first eight months of | 
the year have just been published, but differ from those of the | 
previous months in the omission of the results of the same | 
period of 1870, as, in co uence of the war, the tables then | 
ceased to be made up after the month of July. As no returns | 
were issued in 1871 before that which comprised the first ten 
months of the year collectively, the last year with which a 
comparison can be made is 1869. That year being compared 
with the present one, the results exhibited are as follow :— 














Imports. 
c———First Eight Months of-— 
1872. 1869. | 
francs. franes. 
Articbes GF F008. .ccscccccscecesocsece vc 533,702,000 ...... 438,934,000 
Raw materials and natural pro- 

GURUIIE Hin cn crveistellabiscrdivtonss 1,344,892,000 ...... 1,256,817,000 | 
eNOS on. cts cktviceinsre conserve 829,672,000 ...... 173,657,000 
QURGe GID ic evn icwcesssecorseceseree « 120,722,000 ...... 96,528,000 | 

ei eveernmnevdiessepeaesmons 2,329,038,000 ...... 1,965,844,000 
Exports. 

PMEIIIIGD ncccvncsccnteceossciateerce 1,348,456,000_...... 1,087,973,000 | 
Articles of food, raw materials, and 
natural productions.. ........++0.++ 869,183,000 770,612,000 | 
Other articles .......cccccsccccccsosseses 122,293,000 ...... 82,502,000 | 
Total...... bh aibiidentbedbiees 2,339,932,000 ...... 1,940, 187,000 | 


The augmentation in the present year, imports and exports | 
combined, amounted in round numbers to 763 millions. 

The indirect revenue is slowly improving, although it | 
remains still considerably below the estimate. The yield in 
the two services during the eight months were as follows :— 











~ hy 





Customs. 

1872. 1869. 

francs. franes. 
Import duties...........0+.. 88,802,006 ...... 80,040,000 
Export duties............+.. 279,000. ...... 114,000 

Statistical duty ............ 3,585,000 ...... oe 
Navigation .....cccoscsevs se 2,210,000 _...... 199,000 
SUI in duniabininniinslireeamieoeniaat 1,593,000 ...... 1,050,000 
ll diavacetdbadadiendsancnessn 15,745,000 ...... 12,892,000 
BOD siiisicccitvcks 112,214,000 _...... 94,295,000 
EXcIsE. 

francs, francs. 

1872. 1869. 
Potable liquors ............ 174,203,000 ...... 153,479,000 
PE siriaiatitninintuesb donee 5,710,000 ...... 6,496,000 
Native sugar ..........se0 28,613,000 ...... 37,780,000 
Fe tidetes dnkiaubtinakinen 50,963,000 ...... 21,989,000 
UNI <a scan hiiasieteenaanth 171,964,000 _...... 167,551,000 
Gunpowder...........0.0000+ 5,356,000 ...... 8,187,000 

oo 

TO! Sica eee 549,021,000 _...... 489,777,000 


The Customs’ revenue in August amounted to 17,991,000f, 
against an average of 15,460,000f in the first seven months; | 
the Excise yielded 55,527,000, in place of 54,470,000f in the | 
The extent of the deficit will be seen when 
the chief items are taken separately ; coffee, which according | 


previous months. 








i eel 


to the estimate for the year should have produced about | 
42,600,000f, in reality yielded 8,475,000f ; foreign sugar yielded | 
only 11,960,000f, instead of 16,450,000f; and colonial sugar | 
20,463,000f, instead of 30,800,000 ; potable liquors 174 millions, | 
instead of 212; native sugar has so far only produced 28 | 
millions in place of 100; but the last quarter of the year is | 
the most productive, in consequence of the new crop coming | 
in. Tobacco has yielded the full amount counted on, and is | 


| the only article the consumptien of which has not suffered by | 


the increased price. The item of “divers” in the Excise has | 


| already produced 50 millions, although the sum for the whole 


year is only set down in the estimates at 33} millions. The | 
excess arises from certain new taxes since voted being included | 
' 


' under that head. 
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The concession of the lucifer match monopoly was made on 
| Saturday last at the Ministry of Finance. Of the five candi- 
dates who had sent in tenders, the group represented by M. 
Sarlin and the Austro-Hungarian Bank had wa eliminated 
by the Minister. The offers comprised a _— for the sale of 
a maximum quantity of 40,000 millions of matches annually 
and a percentage en the surplus. The four sealed envelopes 
having been opened, the tenders were found to be as follows :— 
M. May, 16,251,000f for the 40 milliards and 3 cent. for 
the remainder; M. Simian, 15,126,800f and 54 per cent.; 
MM. Roux and Caussemille, 15,205,000f and 20 per cent. ; 
M. Vignal, 16,030,000f and 50 per cent. The Government 
Commissioners having declared that the offers were above the 
official minimum withdrew to consider whether the tender of 
M. May or that of M. Vignal was the most advantageous 
the one having offered a larger gross sum for the 
40 wmilliards, and the other a greater percentage 
on the excess. A decision was eventually given in 
favour of M. Vignal, subject to the ratification of the 
Ministry of Finance, the Commissioners 7 expecting 
that the consumption will largely exceed the milliards. 
The group represented a 7 Vignal consists of the following 
bankers or capitalists :— . Blacque, Vignal, and Co., Der- 
vieu, Hottinguer, and Co., Kohn, inach, and Co., Mallet, 
Freres, and C>., Marcuard, André, and Co., Mirabaud, Paccard, 
and Co., Oppenheim, Alberti, and Co., Perier, Freres, and Co., 
Pillet-Will and Co., Sellieres, Vernes, and Co., the Franco- 
Hollandais, Franco-Italienne, and Ottoman banks, and MM. 
Archdeacon, Jullien, Meiffren, Camille, Roussier, and Saba- 
tier. The existing factories will be expropriated at the ex- 
pense of the State; and the concession is for a period of 
twenty years from the date of the transfer of those establish- 
ments to the contractors. It may, however, be terminated by 
either party at the end of each period of five years, on 
|giving one year’s notice. The maximum prices at 
| which the matches are to be sold to the public is for 
the common sorts of wood, five centimes per box of 60, 
' ten centimes per box of 150,and two francs per kilogramme of 
| 3,500 matches. The Cahier des Chargesis in fifteen articles,and com- 
/ prises, among other stipulations, the peers for irregulari- 
| ties in the execution of the contract, the conditions on which 
the company may export its matches or import those of 
foreign manufacture, the prices of those of superior kinds, 
| increase of price in the event of higher duties on the raw ma- 
| terial, &e. The company will have to deposit as a guarantee 
® sum of ten millions of francs in rente or specie. 

The Prefect of the Seine read at the opening of the Session 
of the Council-General this week a report on the financial 
situation of the City of Paris. The liquidation of outstand- 
| ing liabilities had n estimated at a sum of 60 millions, 
which was to be covered by a floating debt; but that amount 
has been already exceeded by a deficit of 55 millions in 1870 
| and 1871, and by an overestimate in the expected yield of 
| the octroi duties in the present year. These last had been 








Lased on the receipts for 1869, a reduction being only made 


in the chapter of “ building materials.” The receipts were 
expected to amount to 115 millions in 1872, but they only 
produced 72,600,000f down to the end of September, and will 
not yield more than 102,600,000f by the end of the year. The 
largest item in the deficit is 6 millions for alcohol, which 
article exhibits most singular results, produced by the in- 
crease of the duty. The consumption in 1869 was 152,000 
hectolitres of 22 gallons each; and the duty, State and 
municipal combined, was 137f 40c. The duty has since been 
raised to 258f 60c, and the year’s consumption, according to 
| the revenue obtained during the first nine months, will not 
exceed 54,348 hectolitres, or a decrease of 78,000 hectolitres, 
ual to 60 per cent. The Prefect attributes 25,000 hectolitres 
this diminution to clearings into the City during the dis- 
cussion of the Bill for increasing the duty, 6,000 to a reduc- 
tion in the strength of the liquors sold by retailers, and 
46,000 to smuggling or a diminution of the consumption. 
Besides the above-mentioned floating debt of over 60 millions, 
City has also an unsecured one of 48} millions for bonds 
issued on the former Public Works’ account, and 44 millions 
for the expropriation of houses and land, both of which trans- 
actions date from the Empire. For those debts a sum of 204 
millions will be required in 1873, a similar sum in 1874, 
nearly 16 millions in 1875, and 13} in 1876; the remainder 
will be liquidated in smaller instalments, ending in the year 
1920. As no resources are disposable to meet the 204 millions 
due next year, the Prefect proposes to raise a loan of 53 
millions, of which 32} millions will be employed in conso- 
lidating a part of the floating debt. This loan is independent 
of that of 19 millions already authorised for bringing the 
waters of the Vanne to Paris, and will raise the consolidated 
debt to about 1,400 millions, in addition to a sum of over 300 
millions due to the Credit Foncier. The amount of the Ordi- 
nary Budget for 1873 is set down at over 200 millions in re- 
ceipts and expenses. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt), duty paid :— 

Corrox.—New Orleans very ordinary, 126f ; low, 114f; Georgia same 
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marks, 119f and 111f; Tinnevelly good ordinary, 85f; Oomra 
84f; Madras, 82f; Bengal, 58f. Importations last week, 1,449 bales 
sales for delivery, 16,740; stock, 251.400, of which 24.290 

United States, against 140,794, and 52,129 at same date last year, 

Corrgz.—In bond: Hayti, 88f ; Guatemala, 91f; Rio, 82f 50c.- 
tos, 90f; native Ceylon, 92f 50c; Manila, 90f; Malabar, 92f 50c, ° 

rtations last week, 6,651 bags; deliveries, 7,284 and 30 
Stock, 95,151 bags and 482 tierces, against 199,811, and 2,690 
date last year. 

Hrpgs.—Monte Video dry, 155f; salted, 88f; Buenos Ayres dry 
160f; cow, 165f: Rio Grande salted, 85f 50c; Lima, 83f; La Plats 
horse, 15f each. 

Woor.—Buenos Ayres unwashed, 170f to 235f; Monte Video, 230¢ t 
300f; Rio Grande, 262f 50c; Australian scoured, 840f per 100 kilos, 

TaLLow.—Monte Video ox, 57f; La Plata sheep, 55f 50c; New York, 
55f 50c. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 





Communications must be authenticated by the name of the writer. 





“Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 16th day of October, 1872. 
ISSUE DEPARTMENT. 














Notes isnued........00+. £34,328,780 | Government debt...... £11,015,100 
Other securities ...... 984,900 
Gold coin and bullion 19,328,780 

Silver bullion ......... ow 
34,328,780 | 34,528,780 

BANKING DEPARTMENT. 

Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,256,546 
nen ase dovinie. 3,145,478 | Other securities ...... 21,330,271 
Public deposits, in- MOORD ccundibbccopedansnes 7,889,125 
cluding Exchequer, Gold and silver coin... 661,856 





Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits ......... 
Seven-day and other 
bills 


5,510,196 
19,465,772 


462,352 
43,137,7 43,137,798 


98 
Dated October 17,1872. FRANK MAY, Doputy-Chief Cashier. 


THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following result :— 
LIABILITIES. 








£ ASSETS £ 
Circulation (includi Securities ...........000 35,033,817 
Bank post bills)...... 26,903,007 | Coin and bullion ...... 19,990, 
Public deposits......... 5,520,196 
Private deposits ...... 19,465,772 
51,878,975 55,024,453 


The balance of Assets above Liabilities being 3,145,478/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. pane. 

Circulation (excluding Bank Post Bills) o0 7. | eeneseeee 212,305 

Public deposits ............cccccsssessseeeeee SR cs 118,823 

RP fan CO aan 1,233,734 
Government securities .............c0.ce.0e bes 7 ~ endbesanes ove 

Other securities...........cccccccsscesocesees ee 1,157,957 
— sbtecibnebdbiiaicintnndialicdtilinass ‘ baie, Bele 93, 
papenescs, eopoosvessscocesoossocscsocsioonss ; BB, 741 — ccccocee ove 

RNID cnthedliditetatinantiadintdbeinemead tas . ee 180,763 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending 

Oct. 16, Oct. 9, Oct. 18, 

1872. 1872. 1871. 

Thursday ........ seve £15,289,000  ...... £17,413,000_ ...... £15,508,000 
Friday ........0+ wee 17,051,000 ..... . 21,625,000 ...... 37,796,000 
Saturday ........... - 19,825,000 ...... 19,848,000 ...... 19,397,000 
Monday........0.. e- 17,388,000 ...... 17,533,000 ...... 15,726,000 
Tuesday ........ vee 18,418,000... . 20,234,000 ...... 15,676,000 
Wednesday ......... 300,000 ..... . 14,862,000 15,220,000 
Total.......0000 125,766,000 ...... 111,615,000 ..... 119,323 000 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


eS SC 


sessment ee 











— 


Oct. 19, 1872.] 


—_—_—<—<—” 
and Rate of Discount, for three months ending 
16th October, 1872 :— 









eaeeeeceeeneres 
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, 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, a8 
as well as ten years back, viz :— 


pore? i 


a 


| 
| Oct. 20, | Oct.19, | Oct.18, | Oct. 16, 
. | 1969. 1870. 1871. 1872. 
iP £ £ £ 
a 21,659,960 23,936,505 | 24,130,660 | 25,794,060 | 26,439,655 
thei 6,253,982 | 3,548,966 | 4,723,916 | 3,760,093 | 5,510,196 
Other deposits ............ 15,712,485 | 18,175,412 | 18,330,856 | 23,136,632 | 19,465,772 
Government securities...) 12,163,992 15,211,953 | 13,131,442 | 15,801,028 | 13,256,546 
Other securities ......... 18,931,696 | 14,854,216 | 15,653,561 | 19,778,825 | 21,330,271 
Reserve of notes & eoin| 9,220,300 | 9,891,909 | 12,835,608 | 9,559,361 | 8,550,931 
Coin and bullion ......... 16,230,260 | 18,828,314 | 21,966,358 | 20,353,421 | 19,990,636 
Bank rate of discount..., 2% 2t % 2 % 5 % 6 % 
Price of Consols ......... 93} 93% 924 93 924 
Average price of w 49s 6d 47s 0d a7s Od 568 5d 583 od 
Rxchange on Paris(shrt)| 26 15 22} |25 12} 2%) 26 0 26 5 | 2560 70 





— Amsterdam ditto...| 11 15 15 | 11 19 19} {12 17% 19} 11 1919} | 1214 2 
— Hamburg(Smonths)| 13 7} 7} |13 10$ 11413 10} 10313 10} 11213 113 123 
Qlearing-house return... | 76,850,000 | 76,700,000 |119,323,000 |125,766,000_ 











The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
8,219,211/; in 1869, an excess of 3,321,196; in 1870, 
an excess of 2,677,295; and in 1871, an excess of 
8,357,807/. In 1872, there is a deficiency of 1,864,499/. 

In 1862, the Bank rate of discount was still at 2 per cent., 
but trade, as usual in autumn, was reviving sensibly, and 
rates tended correspondingly to harden, notwithstanding the 
recent release of dividends. Count Bismarck, then the new 
Prussian Minister, had rejected the amendments of the 
Prussian Herrenhaus on the Budget. 

In 1869, the reserve of the Bank had become weaker, but 
money had not yet much risen in value. Many competing 
proposals for dealing with the tenant right question in Ireland 
Were now under discussion. The situation in France was 
becoming more and more dangerous, in consequence of the 
Emperor's hesitation about the political changes shown to be 
necessary by the elections of the previous summer. 

In 1870, money was rather dearer for the week, but the 
large supply on foreign credit prevented any materia’ change. 
The capitulation of Metz was imminent, while the pressure of 
the Paris siege continued, and proposals for peace were now 
brought forward unofficially by neutral Powers. 

In 1871, the aspect of the money market had entirely 
changed, the abundant supply brought forward since the rise in 
the Bank rate to 5 per cent. having caused a strong competition 
for bills, and thus lowered the actual rates paid for discount. 
The minimum early in the week was 44, but the open market 
minimum closed at 44, with an increasing influx of short money. 

account of the Bank of France for the week ending 
October 17 shows the following changes :— 


i 


Oct. 17. Oct. 10, Increase. Decrease. 
Cash 31 401,000 31 50,000 $2,000 rs 
00 eeee eee oo 4 1, - ’ aoe oor ese 
Private securities............... 028,000 ... 41,494,000 ... ..  .. 466,000 
Treasury bonds................. 64,015,000 ... 54,416,000 ; 401.000 
Notes 
nethinseihbesecthecstetaisnen 101,227,000 ... 100,419,000 ... 808,000 ... ss 
Government deposits Mécatoe 17,086,000 ... 18,199,000 ... se 1,113,000 
Wate deposits .........c000 10,020,000 ... 10,469,000 ... «++ 449,000 
ee 








| farther withdrawals on a small scale took place yesterday 
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undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
THE NETHERLANDS BANK—Week ending Oct. 14 


Oct. 14. Oct. 7. Increase. Decrease. 
Assets. 2 £ £ £ 
Coin and bullion .....ccsccceses 9,814,000 . 9,800,000 14,000 ... aie 
Discounts and advances...... 8, 8,071,000 17,000 ... 
LiaBILITIES. 
Notes in circulation..........«.« 13,611,000 ... 13,655,000 ... saa «» 74,000 
ICON ceccereveceecccenseceeszece 3,038,000 ... 2,873,000 ... 165,000 ... oun 
HAMBURG BANK—Week ending Oct. 10. 
Oct. 10. Oct. 3. Increase. Decrease. | 
£ 
Deposits of bullion, &c. ...... 4,615,000 ... 4554,000 ... 61,000 ... 
AUSTRIAN NATIONAL BANK—Week ending Oct. 9. 
Oct. 9. Sept. 30. Increase. Decrease. 
ASSETS. £ £ £ £ } 
Coin and bullion ............... 13,876,000 ... 13,503,000 ... 373,000 ... ~ | 
i nts and advances ...... 18,684,000 ... 18,255,000 ... 429,000 ... an | 
LIABILITIES 
ii <scacctcvantaedicialt 31,919,000 ... 31,841,000 ... 78,000 ... 
NATIJNAL BANK OF BELGIUM—Week ending Oct. 10. | 
Oct. 10. Oct. 3. Increase. Decrease. | 
AssET?, £ £ £ o:. % 
Coin and bullion .......c.ce008 4,545,000 ... 4,666,000 ... a ony SO i 
Discounts and advances...... 11,376,000 ... 11,243,000 ... 133,000 ... oad j 
LIABILITIES. 
II vcecnrcccnstansnshiieden 19,142,000 ... 9,883,000 ... 250,000 .. _ 
AGB ivceesncecinbnttinvese 4,992,000 ... 191,000 


4,883,000 -.. .. 191, 
* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the franc at 25f per 1. 


Discount anp Monsey Marxet.—When we last wrote 
the Bank rate had just been advanced to 6 per cent., without | 
any symptom of the open market following it, and rates were | 
very wild; and this aspect of the market continued for | 
several days. But since Tuesday, the appearance of matters | 
has been very different. The open market began to be | 
decidedly bare of money, and rates for short money | 


advanced rapidly, followed by a general advance | 
in all the open market quotations, which are 
this afternoon at the highest point of the week, | 


the open market minimum for 2 and 3 months’ bills ap-| 
proaching very closely that of the Bank. The change 
appears to have been partly connected with some large | 
borrowing operations on English Government securities on | 
the Stock Exchange, which were on so large a scale as to give | 
rise to the report that they were taking place on behalf of the | 
Bank, and had the effect of making the rate for loans 
on such securities from 5} to 6 per cent., 
and of absorbing the available short money in the 
hands of the brokers. The bankers moreover appear to be | 
generally rather poor, and are calling in their balances from | 
the brokers, one result being that late yesterday afternoon 
there were considerable applications at the Bank, so that the | 
running off of private securities shown by the return made 
up to Wednesday evening is more apparent than real. To-day 
money continues to be scarce, and, as we said, the rates are at 
the firmest for the week, the minimum for 2 and 3 months’ bank 
bills being 532, and the rate for six months’ bills, which was 
last week 5 per cent. or under, having to-day moved up to | 
53}. At the Bank ‘to-day there is a less urgent demand, but 
this is probably owing to the ample provision made yesterday, 
and the open market is so bare that the applications to the | 
Bank are most likely to increase. 


The circumstances of the money market are in accordance | 
with the indications of the Bank return. The raising of the 
rate has not had the effect of bringing any gold into the 
Bank, and the drain still continues. The arrivals from abroad 
in the open market are at once bought up for export, while 
small sums have been taken from the Bank for the same pur- 
pose, 60,0007 in all during the week. The internal drain is 
also on a large scale; the total loss of bullion this week 
being 393,000/, so that, as 60,000/ has been taken for export, 
the amount withdrawn for the country is 333,000/. We 
understand that this internal drain is still in progress, and as 
regards the export abroad, the facts appear to be that, while 


and to-day, a considerable sum is likely to be taken 
for South America to-morrow, and as there is no gold 
in the open market to supply an urgent demand 
for Germany, there is every chance of recourse being 
had to the Bank on that account at an early date. 
In these circumstances, coupled with the scarcity of 
money which has now sprung up in the open market, there is 
a strong impression in many quarters that a farther immediate 
advance of the Bank rate will be advisable and necessary. 
The continental exchanges are to-day rather more in our favoar | 
than they have been, but this may be in anticipation of a farther | 
advance in the rates for money here, and seems hardly de- 
cided enough as yet to bring any large sums from abroad. 

The principal other changes in the Bank return are a de | 
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crease of 1,234,000/ in the private deposits, of 1,158, 050/ in 
the private securities, and of 181,000/ in the reserve, which 
now stands at 8,551,000/. 


On the Stock Exchange to-day money is not quite so scarce 
| as it was yesterday, but it is still in good demand, and the 
'rate on English Government securities is 5 to 5} per cent. 
| We subjoin our usual quotations for mercantile paper having 

various periods to run :— 


Bank bills—2 and 3 months.............+ bf per cent. 

Do : - ecccsbenestabee 5 per cent. 

| ee ere 5 per cent. 

Trade bills—2 and 3 months qusccsasaennene 6 per cent. 

Do SC. xr cceeeee per cent. 

| Do 6 can eeeeweeeeene 6 per cent. 
} 


The allowances for money at the private and joint stock 


banks and discount houses are as follows :— 
| Private and Joint Stock Banks at call...... 4} per cent. 
Discount honses at Call  .......s00-+seeseeesere per cent. 
Do at seven days’ notice — ..........seeeeees 5 per cent. 
Do at fourteen days’ notice (for old money 
GRRE) coccsnccqescnssnneton coves. sbeespetinencce 54 per cent. 


The discount quotations current in the chiet continental 
‘cities are as follows :— 


Bank Rate. Open Market. 

Per me o Cent. 

i Pl picnsnsseseccdensccestuenatebeoemmnane: 1" & agetepee 

BIBT 2. cocccocvesoccesopeccocsepscoseses 3 ceccesece ‘ 

BreMO® 200ccccccscccccccscccnevccescoees B - ccoscvece 4 

PRA siinincciinnd>-iddtipinoddaken oer ios; -beegevee 4 
BamAAtg, ..20cccccepnecccccsssoenesescoese eee 3 
REIT, ccccccnceccocesagevenigeengnen sé  -atnngeaee 4 
BEE ti tlinctncenntcnednk.chenmaehess iD: *. Saenaene 5 

PARDEE, ..ctnsdaredscnscnascconstesiecssuve Be ees oon 6 

St Petersburg ..... ......srsccessesssees GD aéeosesee 6 
eR ahiccciemenedipstmeecnedinctnegnsctnte G.:  covemnese 6 


| Tke Netherlands Bank has this week raised its rate of dis- 
evunt to 4 per cent., and the National Bank of Belgium has 
advanced to 5 per cent. In Germany, however, money is 
siill comparatively easy, the open market minimum in Berlin 
| slg 4} p r cent. 

| Tue Srock Marxets.—With one or two exceptions of 
| importance, the course of prices in all departments has been 
upwards since we last wrote until to-day. The fears of dearer 
/money, though there has yet been no influx of gold into the 
| Bank, continued to diminish, and the markets were accordingly 
strengthened by the continuous repurchases of operators 
\for the fall, and by numerous investments on a small scale, 
| especially i in home securities, which are still steadily made. 
| Tae settlement, which closed on Wednesday, also passed off very 
| well, and proved to be exceedingly light, indicating a general 
_closing of speculative accounts, which amply accounts for the 
recent stationariness of business, so much in contrast with 
the activity of last year. The state of the market is no 
doubt such that any incident to cause a fall would be most 
seriously felt, as there is no account open for the fall to pro- 
vide a body of buyers as soon as there is any depres- 
sion ; but, on the other hand, the markets are also ripe for a 
| considerable rise.as soon: as the present anxieties in the money 
market clear away and there is a prospect of quiet. The 
| exception to the general advance has. principally been in Con- 
| sols, the money price of which has been depressed within the 
last day or-two by large borrowing operations, believed at first 
I; in the Stock Exchange to be on account of the Bank, though 
| this impression has been subsequently corrected. The other | 
pages care is of a very different kind, being a farther fali in 
/ most of the new Central and South: American: loans, due to 
‘the continued pressure of sales by disappointed investors. 
| With these-exceptions however, all the important markets have 
| been steady, with prices tending to advance until to-day, when 
the general advance of the rates in the open market, the 
increase of the applications at the Bank, and the prospect of 
| farther withdrawals of gold, both for the home circula- 
‘tion and for export, have induced a general dalness. 
| Comparatively little business has been done, but there has 
| been a tendency, om the whole, to press sales, especially in 
| English railways, which have had a good rise since the Bank 
| rate was advanced to 6 per cent. 

| Evevish Government Srcuririms.—As we have stated, 
| | this department, within the last day or two, has become ex- 
ceptionally weak, owing to some large operations in the 
shape of “giving upon” stock, which were. believed at first 
in the Stock Exchange to be on account of the: Bank, and 
were certainly on an unusual scale. Whatever the real 
eee has been to induce 


“THE ; ECONOMIST. 





Sle 








—_——-—-- — -_-__ SL TTT 


————_—_———— LLL ~e 


[Oct. 19, 1879, 


a scaicity of short money much greater than can be 








for by the demand for the settlement, which, as we socal 


has been a very light one. The money price of Consols has also 
been depressed in comparison with the account price, the 
rate given at one time being as much as 5} to 6 per cent, per 
anoum, and being to-day 5 to 5} per cent. The closing 

is 91f 92 for money, and 92$ 3 for the account, which are 
the lowest for the week, the apprebensions of a farther with. 
drawal of gold having this afternoon caused some speculative 
sales. 


Subjoined is a list of the highest and lowest prices of Con. 
sols every day :— 





- COWRNES. 
. ccount, Exchequer 
Lowest, Highest. Lowest. March and June 
Saturday eeeeeeees $23 weeeee USER ceneee 924 eesnee _ ee008 bs dis to par 
nae desemaes GPE ncveve cons ae ee = = to par 
seeeeeeeeese eeeree eens seenes teeeee to 

Wednesday eeeeee oat eaters 92 eeeeee m2 OORree at Oe eree 5s dis to = 
Thureda ue OE oe OF nan te 5s dis to par 
Friday eeeececeeces 91% o 924 seeeee 92¢ eeeeee 924 seeeee 5s dis to par 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


— Prices Clesing Prices Ine. or 
last Friday, this day. Dec, 
Consols for MONEY .....0.cccreccececseecsseeseences ee Es enencenee 91} 2 = 
Ditba Bias ...dithdbe-ensctictstiniensncchiip ipa Te ee o 92 = 
Reduced 3 %  ccereccccvcececccovccsesccocesococececs weevecce = 
BROW B'% .coccasccccccccsctcccccgnseccoscconsoosesooss winks - 
Bank stock, last dividend 4} % --..-..es.s000+ 24D 2 —saeorcee . 2402 a 
india Steck, 10} %,red. at 200 Apl. 30,1874 208 5 —eecevveee 203 5 es 
Do & %, red. at par, July 5, 1880 .......4. LOG LE  -cereovee 1113 4 + } 


EXcHEQUER BILLs.—®ds dis to par. 


ConontaL GOVERNMENT SEcURITISS.—Except in South 
Australian descriptions, there has been no want of firmness in 
this department. The following have improved :—Oape of 
Good Hope (1890-1900), 1; ditto, 1888-90, 2; ditto, 1900, 
4; New Zealand Consolidated, 1. There isa fall of 1 on the 
week in each of the 6 per cent. South Australian. 


ForrigN GoverNMeNtT Securtrizs. — In the: leading 
securities in this. department the improvement has been steady, 
with comparatively little fluctuation, the market for French 
and other foreign stocks having been latterly sustained: by- 
good prices from the continent. At the settlement there was 
perhaps rather more stock for delivery than had been ex- 
pected, but there is still a real scarcity of stock, and the rates 
for carrying over were not sensibly higher than on the previ- 
ous occasion, except in a few cases where some delay had taken 
place in the arrangement of the account. The exception to 
this steady tone of the market has been in the new South 
American securities—Honduras and Bolivian, and at one time 
Costa Rica, having suffered heavily, though Costa Rica after- 
wards improved. The disgust of investors. with this depart~ 
went is undoubtedly very strongly manifested, each temporary: 
recovery, caused by the closing of accounts for the fall, pro- 
ducing a new rush of sellers, and the market receiving as yet 
no support from any real takers for investment. The fear is 
that new States which have borrowed without existing visible 
resources to meet the charge undertaken, may be affected by 
the kind of discredit which has befallen Honduras, on account 
of the failure to complete the public works. which were'to 
produce new resources. In one or two cases the discredit may 
of course be misplaced, but the: reaction is not to be 
wondered at after the unreasonable favour enjoyed by these 
new loans during the last two years. To-day, notwithstanding 
the general flatness, which caused some fall in other depart- 
ments, the prices here -have been fairly steady, and in one or 
two cases have advanced, but in the absence of business the 
general tendency has been weak. 


The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices _ Ine. 
cage Sma 
+ 





last Friday 
—— Pi ccstemsecsem cnccnecsnccencncnvccsece OR BR _— eeceeance 95 6 4 
BOSD BBP E sccsocceccsesctecccescnctetsseneasccuaneee one eains et Cte 
Brazilian 6 % OE nse - seeewmecocoesces 94 5 eeereecee 04.5 eee 
Ditto 5 %, 1971 ......000- enBeceutonequenncetsce 945 O65 = ove ow 
Buenos Ayres, 1870 ........erccccscccsccasecseree, 924 avisee -8R30 an. 008 
Danubian Principalities 7% ....0ev-seeneere 90 2 ee” mise 
NINE Athiacsttidteeniiaaaes eet, 95 7 mw we- +8 
Eqyption 7 %, 1962 puneeemnenaaencts (i: seks 913 +1 
7 %, 1864 See ORET CPP COTO RRR E Eee + ee eee 7 96 & eeeecer 96 8 oo ooo 
Ditto 7 %. 1866 (Railways)... evccccee 10019 Snes Se wwe ww 
Ditto 7 %, 1866 (Pas: a Lean)... oennecceocoense 92. 3. eeeesenee 92 2 econ om 
DOT BONE cccensncmcasngetionen A, cms 1057 +1 
D800 F%, 1008 coscesccscosecsccteosenrceees ip mace sop 90; «+ «tk 
I BO eiicnecectstcticemnenct viens ail oie OT il 
French: Botional Deleuce isan O47 iB7R.,-goht — s 
Ditto 6%, 1871 . er eeeeeeeee oe } prem — 
NOW eveertnnenennrnatnnernrn 1} 2 prem:......... 2 com + # 
POOR HSER eee ere Deeeee re eeeseneenee 80} 1 eeee , + =." ; 
i ae +5 
SPOS SCO OS SEER eTee 8y eecceeee + 
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Closing Prices Closin RAIL TRAF URNS a 
(9% 1870 iio 13"" this tay. or Dee nnn eee apenas Receipts of | 
| Semen 38 ccrraemcnmces HPO Sows IG. ean eee. 
Pio S NAIR wrcneeneness 98 la 107 die i" ae oe. 
Peruvian 6 %, everencscsenss vessseoveceene THR Boe. sesee 74 5 + 3 Corres 
1600 B'%; IBTE ~..ccccecccccecccecceccccosscee a” consieanns Corresponding orrespmd x 
| Ponagone Boi 18 Bienes MY Moos ET rer a om 
SNEEidbtechos debacle Bristol and Exeter ...... 9,023 + 305... 153,363 + 7.832 
Ditto 5 %, 1 956 seme OH 8 — 3 Great Eastern ....... vee 47,238 — 853... 693,802 + 27,919 
a So gprs Se Spy ee Great Northern ......... 52,057 + 3,277 .:. 775,160 + 59,880 
a oe CA Lancashire & Yorkshire 56,173 + 2,522... 925.723 + 44.843 
94 5 exvocesee $23xd + }¢ London, Chat.,& Dover 17,568 + 1,500... 307,026 + 31,699 
roe ot sereeees =) + 2 London & Nrth.-Western 159,260 + 9,754 ... 2,495,764 + 149.754 
egy renege Sse ite 2 London &South-Western 34,974 + 1,675... 558425 +4 30,028 
ae os 29430 + 4 London and Brighton... 30,425 + 2,244... 504,664 + 30,744 
SoS. U) ashtoatianes a) seen ak Man., Shef.,& Lncolnsh. 29,421 + 3,583... 433,757 + 52,209 
1 ceeds) a Metropolitan ..... eae 8,152 + 459... 118443 — 1 
| eg MON BE he Metropolitan District... 3,501 + 884... 53,869 + 10.179 
>. VOR OR covescnes 75 6 + 3 SEMEN ccocchesvese ssesee 99,702 -+ 8,487 ... 1,441,289 +4137,436 
| B52  Semee 52ES = + | North-Bastorm.sccce-cecee 109,362 + 7,368 .,. 1,641,058 4110,625 
| ee era eS South-Eastern... ........ 38,402 + 3,319... 586,667¢ + 35,S97t 
DS estelaas 
TA ARR Fak | SOaledoniam ss ane EL082 + 2525... SOR8TL + 31,892 
g asgow .-Westrn. 16, + 1,802 ... 5,585 + 18,183 
: EnGisu Ra TLways.—Steady small purchases forinvestment, *Great Westera ... ..... 100.252 + 7,840 ... 1,121,660 + 93.561 
inaddition to the repurchases of operators for the fall. continued | *North Britiac........... 39,174 + 3,085... 489,157 + 36,018 
tostrencthen this market early in the week, the repurchases being sain a eonn oan 9a 62 
also influenced by anticipations of an improvement in the 902,163 +59,776 ... 12,988,233 +908,625 


visible present position of the property when the next divi- 
dends are declared. The increase of traffic is now evidently 
such that the dividends will in general show an advance upon 
‘the remarkable dividends for the second half of laet year, and 
the high prices have also reached their height. Much of the 
increase of traffic is also a pure profit, being due to the in- 
ereased charges on goods. The only fear now is a check to 
the traffies, which may occur at any time, and will have a 
depressing effect at first, although it may be doubted if there 
will be any great effect except in one or two of the more 
speculative stocks, seeing that there is a considerable economy 

| possible on the present working expenses as soon as prices, if 

not wages, have fallen from their present level. One of the 
most important advances which has taken place this week 
however was in Metropolitan, in which there is now an 
increasing conviction that the worst is over, and that some 
improvement must take place. To-day the tone of the market 
has been almost completely changed from what it was early 
in the week, the renewed apprehensions respecting the money 
market producing general uneasiness and depressing prices, 
although no great amount of business has been done. Prices 
close about } to 1 per cent. lower than they were yesterday, 
‘with a drooping tendency. 


_ The following shows the principal changes for the week 
In ‘the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Inc. 
or Dec. 


Closing Prices Closing Prices 
e this nt 


eeereeesees 





“Metropolitan ee eeeeee PP PPOR SS LETO OS SSE EE eee * 
’ Ditto District POSS eee SORE SS ESC ee SSE EER DOSES ESeEe 7 
Ditto ditto Preference ........ eeleivevedenpans 
North British ............. adtiesaiaics 
North-Eastern—Cons0ls .....:s0s00ceseossce. , 
ces 
Ditto Preferred .......ccccccosseevees 
Ditto Deferred.......+. 


The quotations for ‘the leading debenture stocxs compare 
‘as follows with last week :— 


seeweeeeree 





HUFE LL EEHeeE ttt lets 


eeee 





Poveeeeces 





Closine Prices ys Prices = 
last Friday. this day. or 
Coie Matinee EAS ee 1 we 
Gitte 1887 Redeem able ...sccsceecececceseees M94 meen ISS we 
Lomo eater t 6 %  asoseee menvcepapee BI7-@ ——cewvowsee 117 9 wee see 
Londen, Chat, £ Dover La tion 44 % — i 
tra OL S —s_aeccceee ° 
Metropolitan District'$.% cecccccecmsoonee 1202  soncece 1202 


The traffic receipts on eighteen railways of the United 
, Of-which a list is subjoined (including the principal 
railways), amounted for the week ending (ct. 12, to 902,163i, 


an increase of 59,776/ on the corresponding week 
last year. The aggregate receipts of the half-year to date are 
12/988,2338/, being an increase of 908,628/ on the correspond- 


ing ‘period last year. The principal increases for the week 
are :~——London. and North=Western, 9,754/; Midland, 8,487/ 
Eastern, 7,3681; Great Western, 7,840/. 


<_< ol ttt, LCC LLL LLL LLL LLL LLL LLL LL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LL LL 


* In these cases the eggregate is calculated from the Ist of August. 
¢ These are the totals which appear from the weekly statements we have reccived. | 
In the statement for this week however the aggregates are inserted, and are statod 


toSbe— £ 
WEB cecococesccvccveversese resecces ssocsseccesoosses svessecoweccccsateoessecees 584,443 
TB7] ..ccccccnescrcscossecscosncccccescssosesecsnsoocesscasoocesssseccccseseocecs 565,359 





—wher-as the increase above shown is 35,5971. 


ForeraN anp Cotontat Ramways.—The following are 
the changes for the week in this department :— 





Closing Prices Chosing Prices Inc. 
Forrten, rida; this day. or Dec. 
Rahia and San - 2@txd + 2 
Be.giar Eastern Junction 23 3} - 
Datch-Rhemish.......00.0e.sesseeese 23} 4% — 
URL TIIINI™. 1s 0taccestineneuneenenieenenaansiiiounn 3 4 prem 
enh AN accccesissestciccesetetciniesese 173 ¢ 
Ditto 5 % Obligations .....eccccceresscrseees eee 
Lemberg-Czernowits...cccccccoscesevceseve socvee 13% 4 - 4 
Lombardo-Vernetian ...cccccsceesesesescessecveses me Ol. ses Adee 
Ditto 3 % Obligations ...........cccercesssees 103 a 
Namur and ! iége guaranteed 14f pr. anm. 102 $ — cseveeese 10} 4 = 
Ditto guaranteed 6 % Preference ......... 2S | lttee 21 3 a ol 
DTS BING MeO icescciccspecesscsccecccosesseese 3 soe” oni 
Dates Pat icntecvessccsetsemessecessncnenssespensiaene —- h 
BRITISH PossESssIONs. 
nah Tenens ccccececssecsctovacete cots ¢s 
Grand Trunk of Canada } 
OS SS it aay, § Bena, ls Ee ae 
Great Western of Can + } 


Madras 5 % ..ccceccosseccees 





American Rattways.—The act:ve movements in Eris | 
have again been resumed, an advance from 39 to 42 having | 
suddenly taken place. This price has not been maintained, | 
but there has continued to be a large amount of dealing. | 
The following are the changes for the week in this depart-_ 
ment :— 


Clesing Prices Closing Prices _Ine. 
last Friday. this day. or Hee. 
United States 6 % 5/20 Bends, exchng. 4/6 92t 2 —— ceeeseree 893 OOlxd + # 
Ditto 1865 S600 ....ccccccscccscssscsssesseseseee 932 4 . 94%xd + #¢ 
Ditte 1867 Is¢ ue ....ccccccscccese: cocesceceseseee G25 % — cecececee — ———— i 
Ditto 5 % 10/40 Bonds, exchange 4/6 ... 873 SE — seesesese 87} —- } 
Ditto 5 % Funded Loam .........c00cceeceee oe ssh ?xd + 
Atlantic and Great Western Consol. Bonds 33 4 == esecseeee M45 + 1 
ee OY 303 40 + § 
Tllinois Central Shares ...........cs00-sssessseses Fo ———— 1033 44 + j 
‘Massachussets 5 % Sterling Bonds, 1900... 93 5 == ceeeeenee 93 5 er 
Panama General Mortgage7 % Bonds,1897 90 2  —eweesenee 92 4 + 2 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 945 5§ —..--.--e+ 943 5 od | 


5h. 

Jotnt Stock Banxs.—Eastern and Colonial banks have — 
again advanced in a marked manner, and give a generally im- 
proved tone to this department. There has been some weak-_ 
ness among British North American and Metropolitan banks | 
in a few cases. On the advancing side are :—Anglo-Austrian, | 
1; Chartered Mercantile of India, London, and China, 1 | 
London and River Plate, 1; ditto, new, }; Standard of British | 
South Africa, 1; ditto, issued at 6 premium, j ; Anglo- | 
Egyptian, 4; Chartered of India, Australia, and China, } i | 
London and County, 4; Agra, }; Bank of Constantinople, | 
Scrip, 4; English Bank of Rio de Janeiro, }; Imperial Otto- | 
man, }; Metropolitan, }. On the receding side are :—British | 
North America, ‘1; Bank of British Columbia, New, } | 
London and Westminster, 4}; Merchant, }. 
TELEGRAPHS.—These shares have very generally advanced. 
The following are the cases in which an improvement has | 
taken place :—Anglo-Egyptian, 2; Cuba, 1}; West India| 
and Panama, }; China Submarine, }; French Atlantic, {. | 
Mediterranean Extension have declined } on the week. | 
Mrnes.—Among British mines, especially a better feeling | 
has this week been unusually marked, consequent principaliy | 
on‘reports of a more favourable condition of the mining labour | 
market. To-day the flatness of prices generally has been | 
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communicated to this department in some cases, but the gene- 
ral condition of these shares is decidedly improved. On the 
advancing side are :—East Bassett, 2}; Greav Laxey, 2; Tin 
Croft, 3; Margaret, 1; South Wheal Frances, 1 ; East Lovell, 
4; South Condurrow, #; Wheal Grenville, 4. On the re- 
ceding side :—South Caradon, 10; Wheal Seton, 5; Provi- 
dence, 24; Wheal Buller, 2} ; Tankerville, 1; Marke Valley, 
4; East Wheal Grenville, 3. | Colonial mines have been very 
quiet, but well maintained in prices until to-day. The follow- 
ing have improved :—Cape Copper, 1; Eberhardt and Aurora, 
4; Russia Copper, }; United Mexican, }. On the receding 
side are:—Australian United Gold, }; Pacific, } ; Panul- 
cillo Copper, } ; Sierra Buttes Gold, }; Don Pedro, North 
del Rey, 3. Emma shares have fluctuated violently, but of late 
have improved, and show merely a reduction of 2 on the week. 
Flagstaff are } higher than on Friday last. 


MiscELLANEOUS.—On the whole, this department has im- 
proved considerably as regards prices; but to-day, with the 
exception of an active inquiry for Hudson’s Bay, there has 
been a decline in several descriptions, On the advancing side 
are :—India Rubber Works, 6 ; Foreign and Colonial Govern- 
ment Trust, 1; ditto, 1872, 2, North British Australasian, 
2; Peninsular and Oriental Steam, 1; Share Investment 
Trust Preference, 1; Orystal Palace, 1; Huntingdon Copper, 
1; New York City, 1; Hudson’s Bay, #; London Financial 
Association, 4; Butler's Wharf, }; City of London Real 
Property, }; Natal Land and Colonisation, }; National Dis- 
count, 4; Oredit Foncier of England, 4; English and 
Australian Copper, 4. On the receding side are :—Foreign 
and Colonial Government Trust, 5 per cent., 1; Native 
Guano, 1; British Indian Tea, 4; City Offices, $; Commer- 
cial Union Assurance, }; General Sewage and Manure, 3; 
New Quebrada, 4; Ebbw Vale Steel and Iron, }; Thames 
and Mersey, 4. In tramways there is a decline in the fol- 
lowing :—British and Foreign, }; London, +; North Metro- 
politan, }. Patent Gas has receded 4 on the week. 


BuLtion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 


Gold.—The export demand for gold has been exceedingly active 
during the past week. Should this continue, recourse wi!l probably be 
had to the Bank of England, there being no supply in the market. 
About 60,000 sovereigns have been withdrawn from the Bank of Eng- 
land since our last circular, and 10,000 have been sent in. The 
Northam took 140,000 sovereigns for the Cape ; the Khedive, 34,500 
for Alexandria, and 50,000 for Malta. The Moselle, from the West 
Indies, brought 15,4502 

Silver.—The supply on hand is limited, but onr market is neverthe- 
less weaker, the price being now 60d per oz standard. About 32,000/ 
has arrived from New York. 

Mexican Dollars.—A considerable amount of Mexican dollars has ar- 
rived since the date of our last circular. The West India steamer 
Moselle brought about 80,000/, and these have been disposed of at 593d 
peroz. The Atlantic, from New York, brought 400,000/, which yet 
remain to be sold. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 1033d per 
rupee. The India Council bills were allotted yesterday, viz. :—To Cal- 
cutta, 631,900/; Madras, 8,100/; Bombay, 10,0002 Applications on 
Calcutta and Madras at ls 103d per rupee receive 42 per cent., and on 
Bombay at the same rate in full. The minimum, as before, was fixed at 
ls 103d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 1 r oz std; 
Gitto fine, 77s 10}d per oz std, ; ditto’ refinable, me he oz std; 
South American doubloons, 73s 9d per oz ; United States gold 
coin, 76s ‘3d per oz. Silver—Bar silver, fine, 58 per oz std; 
a containing 5 grains gold, 5s 03d per oz std; fine cake silver, no 


According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Oct. 16 
has been as follows :—Gold—imports, 34,531/; exports, 
| 383,045/. Silver—imports, 607,216/ ; exports, 99,000/. 
The sum of 17,000/ in bar gold was to-day sold by the Bank, 
| and 10,000/ in sovereigns was sent to India. 


__ Orecutation er Tar Uxtrep Kixepom.—We published 
‘last week, in the Supplement, a statement for September of 
| the weekly circulation of the English Private and Joint Stock 
| Banks, and of the Irish and Scotch Banks. The following is a 
summary of the returns of the English Banks :— 


Authoris'd 
Issues. 
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ied 
Ayzrace Wesxty Crecu.ation of these Banxs for the Monts ending Sept. 28, 1873 
£ 


ines 
Average weekly circulation of Private and Joint Steck 
Banks Sete eer ereeeree POSSESSES OE ESEDET SFE ETERET TESTOR SEE EEE EES eee ee 5,057,910 


During the same month the average weekly circulation of 
the Scotch Banks was 5,313,560/, and of the Irish 
7,242,081; and including the average circulation of the 
Bank of England, the following is the total circulation of 
the United Kingdom for September :— 


2 

Bank of En d, 4 weeks ending Sept. 25..............ssscscssssees 992,81 
English ae Banks, 4 weeks ending Sept. 28 ........c.ccscesee = . 
English Joint Stock Banks, 4 weeks ending Sept. 28 ............ 2,395, 285 
—_————_ 
Total for England ....++.........sseseserereeserseesseeee-ssnsevanees 31,050,720 
Hootela WARMED ...cccccscccoccccocscccescocsecccessseeseseeces.bessécesecsesosess 5,313,560 
Lrish Banks .........ccccssssese-e++sseseseseeereerssesseseseesoresesserseeseres 7,242,08] 


Total for United Kingdom........s..s:00000++-008 +» 43,606,361 


On a comparison of these figures with those of the precedi 
month, ended August 31, it shows a total decrease of 68,523/ 
in the circulation of the United Kingdom, viz :— 


Crecutatios of Norss for September, 1872, as compared with the previous Month. 
August. Increase. 











See. 

* £ £ 

Bank of England ............ 26,150,764 ... 25,992,810 ... eee = -:187,9 

Vrivate Banks............-++.+ 2,600,603 ... 2,662,625 ... 62,022 .. oe 

Joint Stock Banks............ 2,342, 2,395,285 .. 62,826 .. ... 
Total in England ... 31,093,826 ... 31,050,720 ... ae a 

DANN acccetin tA dinahicbics 6,226,330 ... 5,313,560 Gate aii <3 

RAE: ccineceereninvnnenantannend 7,354,728 7,242,081 > 112,647 
titel tkcaed 43,674,884 ... 43,606,361 202,078 ... 270,601 
LeBS iMcreAse oo....esseeeeeeeresnrerrenennenenessenenerensorressnesesssssssteeresseses 202,078 
Net Gecrease.......cccve-sssesseeressssrenressseearsssarsstsessessssrsssensessasssenseees 68,523 


As compared with the corresponding month of 1871, there 
are the following changes :— 


£ 
An Ixcreassz in the notes of the Bank of England of ............ 1 

= —_ Private Banks Of.............0.c00005 17,242 

— os Joint Stock Banks of............... 37,242 

a = | ETI TEI 165,300 

ies <a OS RR ee 239,402 

Total increase on previous year in United Kingdom ... 1,546,056 

It also appears by the above returns that— 

The English Private Banks are below their authorised issues .............++-.00++ 1,276,517 
The English Joint Stock Banks are below their authorised issues ............ 343,355 
Sy CGE IREER  sievtnnecsedicerontctgngueseterstoneraticepone ae sa 
The Irish Banks are above their authorised issues ..............ssseceeeeseeereeees 887,587 
The scotch Banks are above their authorised issues ............cccsecerseeeseeee 2,564,289 
Total above the authorised issues .............cccccscccescseccnsnesseeseeeees 3,451,876 


The return of bullion in the Bank of England for the 
month ending Sept. 25 gives an aggregate average m 
both departments of 22,416,205/. On a comparison of 
this with the return for the month ending Aug. 28, there 
appears to be a decrease of 718,945/, and a decrease of 
974,457/, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and 
Ireland during the month ending Sept. 7 was 6,267,653), 
being a decrease of 19,7222 on the previous month, and an 
increase of 27,415/ on the corresponding period last year. 


The following statement shows the increase or decrease 10 
the value of the leading articles imported into the United 
Kingdom during the nine months ended September last, a8 
compared with the corresponding period last year :— 


1871. £ 
Articles. £ £ £ 

Calne . ecneresercoeveczenpemvesnovceneee 4,173,295 ... 4,516,293 ... 342,998 ove 
MUO ccnscnevocstocaaggunnncennsneets 15,956,011 ... 16,638,816 ... 682,805 - 
PURE «.. <sveccsvensenvenpunseemeneecen 40,893,827 ... 42,218,006 ... 1 in 297 
St ccntimemnigneiienanigunbiienee 0,493 ... 3,773,266 . 96,404 
SUNN ha peurehbobimetecochdaidoenanaatls 1,721,655 ... 1,626,251 67.579 
SII cntiicinchaliahnentedssianndbianns 2, «-» 2,398,627 ws 436.440 
lar eeel 6,576,914 6,140,474 .. oxo 1, 
Silk manufactures..........sscceses 4,877,563 ... coe «981,134 ae = ov 
Sugar, unrefined .....cccccceceeses 12,387, made owe 161774 wo . 
TAllOW cccccs...s00--s00e-eeeee-sse00-es 1,918,788 cco 2,167,448 «-. 244,055 900,628 
Tobacco, plain & manufactured 2,931,275 ... 2,021,647 ... see 
Wine SORT R ORO RE REE HORROR ERE eeeeE Eee ee 6,265,711 oe 5,789,090 oe 523,379 oo eee 
Wool Sencar eeeeeeeeeewerenseseeseeses 14,894,635 eee 15,609,996 eee 715,361 we 


The returns for the export trade during the nine months 
compared are as follows :— 
1871. 
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Decrease, 
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The following are the totals of wine imported and entered 
for home consumption respectively in the nine months ended 
|| September 80, 1871 and 1872 :— 




















romans 

1971. 1872. aa 

Red wine 6,209,173 6,542,015 Lasaase 1,985 
ececesseecseces eee eee eee 574 
GT alae WIRE carcéoconsss 7,288,571 ... 8194671 ... 3,335,501 ... 3.833516 
Total of wine ... 13,497,744 ... 14,726,686 ... 5,265,711 .. 5,789,000 

EnrerrepD roR Home Conscmprioy. " * 

4871, 1872. 

2e7a.si4 om 

From France swe White... 764557... Taeoer 

Preun Porte gilaceocecacesescossesocsescadivecse 2,200,735 2.374129 

From Spain ......-..s0+- {Waiter 4,203,974 :........ 4450823 

GQtad eaUANI ND Sitanicensinenenitiatiens s. 1,540,328 . 1,431,108 

Of wine...... 12,120,498 cece. 12,580,572 

TOtAl sovrssssseverees |  aitinbind 6,729,456 .ececese 5,690,092 

White......... 6,391,042 ...... we 6,890,480 












Tuxspay, Oct. 15. Femay, Oct. 18. 
Tras. Prices Negotiated | 























Prices Negotiated 
on ‘Change. on 'Change. 
———— eo ee Se eee ees —_—_—_——_—— 
|| Amsterdam ..e..ccssesee ssvssssovee| Short. | 13 18] 12 24| 12 1] 12 2% 
Ditto ....00.- ecccsersssccecessseess| 3 MOnths.| 12 12 43 12 4 12 6 
Rotterdam sceccversessserseessees] = 12 12 i 12 44) 12 5 
Antwerp eens ceseececosereesoeseeces ad 25 824 25 87 25 824 265 87% 
Brusse's eeeceeceeecece seeeseesees =~ 25 tit 25 874 25 824 25 87% 
f Hamburg .ccccessesseeees seceseneces = 13 11 18 32 13 1i? 13 123 
Paris ..ccoccccceccceses eee eeeeeeoesee Short. 25 60 25 70 25 60 25 70 
Ditto ..ccrcrcccccrsecerececseresees 3 Months, 25 95 26° 2k 25 92% 26 2 
Marseilles......... A eeeeeesoeeoees. = 25 95 26 5 25 95 26 6 
Frankfort-on-the- ie _ 119} 1193 1194 120 
VieNNA ...cecccereeeees stecceseseeeee - 1l 273 1l 32% 1l 274 1l 32 
Trieste ....ccccrssessees ereeesesenees - 1l 27% 1l 32% 1l 27% 11 32 
seeeceeeesceseosessees _- $1} 31} 312 31; 
Copenhagen......+0.. eoccccccoecee _ 918 9 22 9 18 9 22 
Berlin POOP OOSOE EE OD eee Seoeereseeeses aad 6 254 6 26 6 at 6 264 
a See eeeeeeesecoseresecoees. eee = 6 253 6 26 6 26 6 263 
Seeeeeeeereeeeeeseeeoeeeens = 47 ‘st Sat 
Cadiz... cece Ser eereecees eecerecece oe 
Bareelona.......++. eeeeeseoesooes a 7 at S 
Gambamdat..c.cccccecesecsccssenccces = 433 sot 
Genoa eRe e Reese rereeresesesetesese® ap 23 45 28 55 28 4? 28 47 
Billam...cccccocccescccceneseoccososeose a» 28 45 28 55 28 28 47: 
Leghorn seeseeseoee PeeSeeeeeeeses =» 28 45 28 &5 28 28 474 
Venice eeeseereeceees ere eeerecesesere == 28 45 28 55 28 424 23 47 
Naples seeecereescece ee eeeeeeceseesee = 2e 45 28 55 28 424 28 4? 
Palermo Senos rece eeeeeseees. erences =~ 28 45 28 55 } 238 42% 23 47 
Messina........esve servescescenceces am 28 45 =e ab) 2a 
Lisbon SOOT TE TODS CESS Hee EEE SeeeESESES ys. ' 
Oporto SAOCO CRORES ES ER ESSE SS SESeeEEe = oot | 52} | oat 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange on 
Paris Oct. 17 25.65 60 Short. 
Amsterdam ............ le TT ee - 
‘ Frankfort.... “eee AP cccice 118.31 —_ 
Hamburg....... ———- 2 seeeee = 3 nth date 
i = ee 0 er months’ 
ann wears eee == 7 1 . > 
SP eeeecceseerceece =» eee 08.55 <a 
St Petersburg — * deen 33 - 
Port Elizabeth ...... Sept. 14 ...... 2% dis, cca 90 days’ date 
IIIT ccnnssteosceens 10 . .ccccce 493 
New York ........« IY .. caw ig anger 60 days’ sight. 
Rio de Janeiro ...... Sept. 22 ...... ee | ft ont — 
TD cutmtiatsoxsisciay > -, Sb ccemes 254d 24 cee _ 
Buenos Ayres......... As atl a. % is% entbe — 
5 Barbadoes sereereeerse 29 4824 7 om 
EE ccc = ae — 
| OPER cccscinesccscoscen = AF svovee We20bd Ct cones 6 months’ sight. 
UI ceniiteentescene, Oitihs:::: BO. amend ls 115.4 fd - 
Meng Heng ccccccscs = 1 ccovse 4s ta ime —- 
Shanghai............... = = 2D cccvee ae: fk eebe _ 
EXCHANGE ON INDIA. 
OcteBER 17. 
60 da 30 days. 
Calcutta Peeceeeeesesoeescecees ss nen: eo 3d eveseeece ls 103d 
— SPOR S ESOT ESETETESOE SES eee T eee SeEEe is 1 ad sete seseeree ls : d 
BO cdincadiindiidealinsssennsoceen oe 18 LOFd 23d ..cccsorseee 8 
COMCERRO sccccccoscscvenecssessecseee wooo | ls I “ cccsceceesee «= Ld 
Mauritius PPOST COS OS EES eEEEEeEeEteSeee Bee 1 % See reerree: o $ % dis 
ern cnnntemeney snmeumnbia OE ccscsesenee 4s 54d 
SPURNS cuncassuesbabtvecwesscensense i eres 4s 5$d 
ieeulipihinnueenmseaaenevessodalanes HE ieee. 4,510 
orien manna DOr: ecksreinies + % dis 





NOTICES AND REPORTS. 


STOCKS. 

Spanish 3 per Cents.—A meeting of the holders of Spanish 3 
Br Cents. is convened for the 2lst inst. by the Council of 

oreign Bondholders, “at the request of His Excellency the 
Minister of Finance of Spain,” to consider a proposition made 
by him, and to take measures thereon. 

_ RAILWAY COMPANIES. 

Cape.—The increase in the traffic for the half-ye~.» ended 
June last, from the rapid development of the diar-,ond fields, 
amounted to 5,707/. After deducting all hor. charges, the 
available balance is 17,9251, out of which, ir. addition to the 
|| Six per Cent. Preference interest, the direr;cors recommend the 
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declaration of a dividend at the rate of 6 per cent. per annum 
on the ordinary stock, leaving 1,329V. 










was adopted, and the new board elected, as proposed in the 


report. 
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Metropolitan.—At the special meeting the committee’s report 


Mexican.—Bonds representing 10,000/ of the class A mort- 
have been drawn for redemption. 


Midland.—At the special meeting, the chairman said—The 


only question was whether the amount required (2,630,000! in 
the aggregate) should be raised by creation of additional ordi- 
nary or arse stock. The di 

issue 164, 


375 shares of 16! each, to be called “ 16/ Five per Cent. 
Preference Shares,” to be entitled to a preference dividend of 
5 per cent. per annum, in oe with un option of the 
holder to convert any of such shares into the ordinary general 
stock of the company; such conversion to be effected in the 
year 1877. 
Paris and Decatur Railroad.—It is notified that the scrip cer- 
tificates of the issue of 2,400 Seven per Cent. First Mortgage 
Sinking Fund Gold Bonds of 100/ sterling each, or 500 dollars, 
will be delivered in exchange for the bankers’ receipts on pre- 
a at the banking-house of Messrs Grant Brothers 
and Co. 
San Paulo.—The report refers in detail to difficulties which || 
have been raised by the Brazilian Government respecting the 
im so upon the cost of construction, and recommends the 
eclaration of a dividend at the rate of 6 per cent. per annum 
for the half-year ended the 30th June last, which dividend 
would have been 63 per cent. had not the Government cut 
down the amount of the teed interest. 


go receipts for the half-year 
,391l, and the net earnings to 


ees 
| 
| 
| 


{ 
| 
} 

Smyrna and Cassaba.—The | 
ended June last amounted to 
15,507/, as against 31,831/ receipts, and 11,117/ net earn- 
ings, for the corresponding period in 1871. The deficiency in 
the guaranteed revenue for the half-year was 4,493/ ; but as the 
traffic had increased during the 13 weeks of the present half- 
year, from 14,083/ in the corresponding period in 1871 to 
18,324/, or at the rate of 3261 per week, it is hoped that this 
increase may continue to the end of the year, and that only a 
small contribution, if any, will be required from the Turkish 
Government. The directors have redeemed the whole of the 
debenture bonds, amounting to 235,840/, and have re-issued 
them at par for five years at 7 per cent. 

BANKS. 

Oriental.—A dividend at the rate of 12 per cent. per annum 
has been declared, The bank’s claim upon the estate of 
Messrs Gledstanes and Co. amounts. to 67,000/; but the ulti- 
mate loss is not expected to exceed 33,000/. 

Standard of British South Africa.—The report shows an 
available total of 31,905/, and recommends a distribution at 
the rate of 10 per cent. per annum, which will absorb 20,416/, 
and leave, after an appropriation of 10,000/ to reserve (thus 
raised to 30,0002), the sum of 1,489/ to be carried forward. At 
the corresponding date of last year the distribution was at the | 
rate of 5 per cent. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Australian Mortgage Land and Finance-—The accounts show 
an available total of 19,199/, and the directors recommend the 
usual interim dividend at the rate of 10 per cent. per annum, || 
which will absorb 8,750/ and leave 10,4497. 

ASSURANCE COMPANIES. 
Scottish National Insurance,—The directors’ report, whieh 
was adopted, stated that 639 proposals for new life policies, | 
amounting to 355,120, had been received; and 556 policies, 
for 264,220/, had been issued. The claims by death had been 
70 in number, and amounted to 38,825/. e usual investi- 
gation (made every four years) to ascertain the profits of the | 
life assurance business had been completed. e directors 
declared a bonus addition to all policies entitled to share at 
the rate of 1/ 10s cent. per annum. A bonus of 5s per 
share was added to the paid-up capital, which would nov; 
stand at 1/ per share originally paid, and 2/ added out ot the 
rofits, and a dividend was declared at the rate of 1y per cent. 
e total funds amounted to 581,846. 


| 
MISCELLANEOUS COM? 4nqgs. 





Pa ore Street Warehouse.—Quarte~’s interim dividend 8s per 
share. 
ae t’.e interim dividend in April, a pay- 
ment has been e f- r cent., . 
ing forward 1,084 ur the year equal to 10 pe carry 
Rio de Janeiry Gas— At the meeting a resolution in favour 
of ineréas’y¢ the.capital by the creation of 7,500 shares of 20 | 
each Was passed. 
MINING COMPANIES. 

Russia Copper.—The adopted report stated the quantity of 
copper made up to June 30 was about 200 tons, which realised, | 
on an average, 110/ perton. This quantity is materially less | 
than was anticipated ; but there was little or no copper ore in 
stock wher the company took possession, while it has been 
difficult to obtain the requisite labour. It is proposed to sub- 
mit questions in dispute with the vendor to arbitration. 

[CowrusuzD on Pace 1292.| 
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lividends 


June 1) Dee. 11 
Jan~5 July 6... 


F 


eo 


June 1 « 
Jone 1 7 
Feb. 16 . 6 
Mar. 31 ds i 
Mar. 31 % 

ELLA 
April 6 Ind 8+ , 
April 1 % 
April 1 of Lon. 
dune} . do 
Jan. 5 July do 
April 5 Oct. 5. do 
JanApr.J! 





|aeae Next 

Dividends % T |Draw 

Due. (Fc! ing. 
Jan. July! 2} Dec. | rgentine, 1868 
Mar. t., Feb. DoPubliecWorks 6 % 
dan. July. 2 [Oct "73, a 
dune Dec/ 1 | Dec. Brazilian, 1852 
June Dec. 1** Dec. 
April Oct. | a 


dan. 6 July 5... 


April 5 Oct. 5... 
April 5. Oct. 5.../6 
dan. 5 July & ... 
Jan. 5 July 5 ... 
dan. 5 July 5... 
dan. 5 July 5... 
April 6 Oct.6... 
Feb, 4 Aug. 4... 


3 
— 
5 
_ 

















































28 Ang. 31.) Do do 5 %eceveree J 
ay 31 Nov. 30.. Dodo 5} % 
ow) Dodo5b% es Dbn..1872 


}'*) Dec, | Do1860 ....... 











Mar. ' : Mar. ilian, 1842 coves (B % 
June . *Mar.| Do a 
Jan. July| 2 | Oct. | Dol 
Jan. July) 2 an. | Do 1867 
Jan. + | Nov.| ,Do 1870 
ese aati Do 1001 
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The concession of the lucifer match monopoly was made on 
Saturday last at the Ministry of Finance. Of the five candi- 
| dates who had sent in tenders, the group represented by M. 


a maximum quantity of 40,000 millions of matches annually 
'and a percentage en the surplus. The four sealed envelopes 
| having been ope ned, the tenders were found to be as follows :— 
| M. May, 16,251,000f for the 40 milliards and 3 per cent. for 
| the remainder ; M. Simian, 15,126,800f and 53 per cent. ; 
| MM. Roux and Caussemille, 15,205,000f and 20 per cent. ; 
M. Vignal, 16,030,000f and 50 per cent. The Government 
| Commissioners having declared that the offers were above the 
official minimum withdrew to consider whether the tender of 
|M. May or that of M. Vignal was the most advantageous 
the one having offered a larger gross sum for the 
40 millards, and the other a_ greater percentage 
on the excess. A decision was eventually given in 
\favour of M. Vignal, subject to the ratification of the 
Ministry of Finance, the Commissioners apparently expecting 
| that the consumption will largely exceed the 40 mulliar 1s. 
| The group represented by M. Vi; gnal consists of the following 
bankers or capitalists:—MM. Blacque, Vignal, and Co. Der. 
vieu, Hottinguer, and Co., Kohn, Reinach, and Co., Mallet, 
Freres, and C»., Marcuard, André, and Co., Mirabaud, Paccard, 
and Co., Oppenheim, Alberti, and Co., Perier, Freres, and Co., 
Pillet-Will and Co., Sellieres, Vernes, and Co., the Franco- 
Hollandais, Franco-Italienne, and Ottoman banks, and MM. 
Archdeacon, Jullien, Meiffren, Camille, Roussier, and Saba- 
tier. The existing factories will be expropriated at the ex- 
pense of the State; and the concession is for a period of 
twenty years from the date of the transfer of those establish- 
ments to the contractors. It may, however, be terminated by 
| either party at the end of each period of five years, on 
|giving one year’s notice. The maximum prices at 
| which the matches are to be sold to the public is for 
ithe common sorts of wood, five centimes per box of 60, 
| ten centimes per box of 150,and two francs per kilogramme of 
3,500 matches. The Cahier des Chargesis in fifteen articles,and com- 
| prises, among other stipulations, the penalties for irregulari- 
ties in the execution of the contract, the conditions on which 
the company may export its matches or import those of 
foreign manufacture, the prices of those of superior kinds, 
increase of price in the event of higher duties on the raw ma- 
terial, &c. The company will have to de posit as a guarantee 
a sum of ten millions of francs in rente or specie, 

The Prefect of the Seine read at the opening of the Session 





| of the Council-General this week a report on the financial 
situation of the City of Paris. The liquidation of outstand- 


ing liabilities had been estimated at a sum of 60 millions, 
which was to be covered by a floating debt; but that amount 
has been already exceeded by a deficit of 55 millions in 1870 
and 1871, and by an overestimate in the expected yield of 
the octroi duties in the present year. These last had been 
based on the receipts for 1869, a reduction being only made 
in the chapter of “building materials.” The receipts were 
expected to amount to 115 millions in 1872, but they only 
produced 72,600,000f down to the end of September, and will 
not yield more than 102,600,000f by the end of the year. The 


| largest item in the deficit is 6 millions for alcohol, which 


article exhibits most singular results, produced by the in- 


| crease of the duty. The consumption in 1869 was 152,00 


hectolitres of 22 gallons each; and the duty, State and 


| municipal combined, was 137f 40c. The duty has since been 


raised to 258f 60c, and the year’s consumption, according to 


|the revenue obtaine d during the first nine months, will not 
| exceed 54,348 hectolitres, or a decrease of 78,000 hectolitres, 


equal to 60 per cent. The Prefect attributes 25,000 hectolitres 
of this diminution to clearings into the City during the dis- 
cussion of the Bill for increasing the duty, 6,000 to a reduc- 
tion in the strength of the liquors sold by retailers, and 
46,000 to smuggling or a diminution of the consumption. 
Besides the above-mentioned floating debt of over 60 millions, 
the City has also an unsecured one of 484 millions for bonds 
issued on the former Public Works’ account, and 44 millions 
for the expropriation of houses and land, both of which trans- 
actions date from the Empire. For those debts a sum of 204 
millions will be required in 1873, a similar sum in 1874, 
nearly 16 millions in 1875, and 13} in 1876; the remainder 
will be liquidated in smaller instalments, ending in the year 





—————————————————— 


1920. As no resources are disposable to meet the 204 millions 
due next year, the Prefect proposes to raise a loan of 53 
millions, of which 324 millions will be e mployed in conso- 
lidating a part of the floating debt. This loan is independent 
of that of 19 millions already authorised for bringing the 

waters of the Vanne to Paris, and will raise the consolidated 
debt to about 1,400 millions, in addition to a sum of over 300 
millions due to the Credit Foncier. The amount of the Ordi- 
nary Budget for 1873 is set down at over 200 millions in re- 
ceipts and expenses. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt), duty paid :— 

Corroy.—New Orleans very ordinary, 126; low, 114f; Georgia same 
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ee 
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marks, 119f = 111f; yn velly good ordinary, 85f; Oomrawuttee, 


| 84f; Madras, 82f ; Bengal, 58f. Importations last week, 1,449 bales ; 
| gales for pies 16,740; an 251,400, of which 24,290 from the 
| Sarlin and the Austro-Hungarian Bank had been eliminated 
by the Minister. The offers comprised a price for the sale of 
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United States, against 140,794, and 52,129 at same date last year. 


Corrre.—In bond: Hayti, 88f ; Guatemala, 91f; Rio, 82f 50c; San- 
tos, 90f; native Ceylon, 92f 50c; Manila, 90f; Malabar, 92f50c. Im- 
portations last week, 6,651 bags; deliveries, 7,254 and 30 tierces. 
Stock, 95,151 bags and 482 tierces, against 199,811, and 2,690 at same | 
date last year. 

Hrpges.—Monte Video dry, 155f; salted, 88f; Buenos Ayres dry ox, | 
160f; cow, 165f: Rio Grande salted, 85f 50c; Lima, 83f; La Plata | 
horse, 15f each. 


Woo..—Buenos Ayres unwashed, 170f to 235f; Monte Video, 230f to 
300f; Rio Grande, 262f 50c; Australian scoured, 840f per 100 kilos. | 


TaLLow.—Monte Video ox, 57f; La Plata sheep, 55f 50c; New York, 
55f 50e. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che ‘Bankers’ Ga; ette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the | 
week ending on Wednesday, the 16th day of October, 1872. 


ISSUE DEPARTMENT. 








Notes issued............ £34,328,780 | Government debt...... £11,015,100 | 
Other securities ...... 3,984,900 | 
Gold coin and bullion 19,328,780 

Silver bullion ......... 


34,328,780 





34,328,780 
BANKING DEPARTMENT. 
Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,256,546 


I oie ee eae «... 93,145,478 | Other securities ...... 21,330,271 
Public deposits, in- I itccaninaekesee 7,889,125 
cluding Exchequer, Gold and silver coin... 661,856 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,510,196 J 
Other deposits ......... 19,465,772 
Seven-day and other 
BUD spciesbnennetesecs 462,352 
re -—_ 
43,137,798 | 43,137,798 | 
Dated October 17, 1872. FRANK MAY, Deputy-Chief Cashier. | 
THE OLD FORM. | 


The above Bank accounts would, if made out in the old | 
form, present the following result :-— 





LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ....... siialihiie - 35,033,817 
Bank post bills)...... 26,903,007 | Coin and bullion ..... 19,990,636 | 
Public deposits......... 5,510,196 
Private deposits ...... 19,465,772 
51,878,975 55,024,453 


The balance of Assets above Liabilities being 3,145,£78/ as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week | 
exhibit— 





Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills)  ... 0 ase. wien 212,305 
Public deposits ............. ecaiabeeenentes ios. eamnetaee 118,823 | 
ST IIIIED : .csoniasetenenceseneaabe se seat ~~, Sihameneieniin 1,3 233,7 734 | 
Government securities ...... Saatigees cede eae sskmabes ; | 
SN IID osc dcncicrigbapanenenonnnes eee ee 1,1 57,95 7 
SENNA: (ciapkhgcnghakianhastnirnaieasonaapiie . ge *. Gebel ‘ 393,068 | 
Suiekcbthion vpueidinduubenpmnalibedeesebbionean | Se 
SINNED nica cash ncasbenshadeibambalbenanieien an nena 180, 763 | | 


The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 











Week ending Week ending Week ending 

Oct. 16, Oct. 9, Oct. 18, 
1872. 1872. 1871. | 
Thursday ........ sexe £15,289,000 ...... £17,413,000 ...... £15,508,000 | 
BUNT. vestsvesese ocoe «RE UBL OOO nccee §$BL,G05,000 ...« 37,796,000 | 
Saturday ........000- 19,325,000 ...... 19,848,000 ...... 19,397,000 
DOOR svvccveseses son RAGED csctce REED coo vie 15,726,000 
Tuesday ..... iciiasite 18,418,000 ...... 20,234,000 ..... . 15,676,000 
Wednesday ......... 38,300,000 ...... 14,862,000 ...... 15,220, 000 
Total .....eccccce 125,766,000 ...... 111,615,000 _...... 119,323 000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, October 17th, 1872. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
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Reserve, and Rate of Discount, for three months ending 
16th October, 1872 — ; a = 
Cireula- iti | 

















s | 
tion, Coin and | : er | Rate of 
Date. ee Bullion. Deposits. jin Banking) Reserve. |p; ..ount 
nk Pos . 
| Bills. | Departmnt | 
£ £ | wey) eS re 
TAY 10 creccercecseees| 26,267,565 23,543,981) 26,003,662; 32,108,104, 12,276,416 3 





26,165,235| 22,663,283) 27,229,477| 34,165,73: 11,498,198) 34 
26,159,260) 23,157,208) 28,502.35) 34,946,954) 11,978,048, — 
26,343,125 22,826,068| 32,840,632] 39,780,304 11,477,943) — 
.| 26,581,975 23,185,422) 31,109,984) 37,977,326, 11,603,447) — 
26,278,885] 23,120,581) 28,348,610) 34,994,108 11,841,696] — 
25,986,655| 23,115,316) 27,037,326| 33,406,843' 12,128,661) — 
| 25,755,540 23,119,281) 26,974,008 33,072,913) 12,363,741 — 


Aug. 





ee ee 26,440,785) 23,149,260] 27,230,505) 34,287,405) 11,708,475) — 
BL co-ccorcoese ++-| 26,053,860) 22,665.575| 28,925,518) 36,107,433 11,611,718} — 


-| 25,785,765 
-| 25,690,830 


22,137,212) 28,882,086) 36,348,078 11,351,447] 4 
21,712,769) 29,469,271] 37,253,692] 11,021,939) 4} 















| 
Oct. .| 27,184,755, 21,156,452) 27,846, 418} 37,644,424, 9,021,097) 5 
.| 26,651,960 20,383,704) 26,828,525) 35,744,774) 8,731,744 6 
-| 26,439,655 19,990,636 | 24,975,968! 34,586 817) 8,5% 50,9811 — 


Bubjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 


| 
At corresponding dates, Oct. 18, | 




















Oct. 15, Oct. 20, Oct. 19, Oct. 16, 

with the present week. 1862. 1869. 1870. 1871. | 1872 
Circulation, excluding £ £ £ £ — 

bank post bills ......... 21,659,960 23,936,505 | 24,130,660 | 25,794,060 | 26,439,655 
Public deposits ......... 6,253,982 3,548,966 4,723,916 3,760,093 5,510,196 
Other deposits ............ | 15,712,485 | 18,175,412 | 18,330,856 23,136,632 | 19,465,772 
Government securities...) 12,163,992 | 15,211,953 | 13,131,442 | 15,801,028 | 13,256,546 
Other securities ......... 18,931,696 | 14,854,216 | 15,653,561 | 19,778,825 | 21,330,271 
Reserve of notes & eoin) 9,220,300 | 9,891,809 | 12,835,698 | 9,659,361 | 8,550,931 
Coin and bullion ........., 16,230,260 | 18,828,314 | 21,966.358 | 20,353,421 | 19,990,636 
Bank rate of discount... 2% 2 % 24 % 5 % 1 6 % 
Price of Consols ......... 93} 933 925 93 | 92% 
Average price of wheat 49s 6d 47s Od 47s Od 56s 5d 583 914 
Bxchange on Paris(shrt); 25 15 22§ 25 12} 22} eee 26 0265 2560 70 
— Amsterdam ditto...) 11 15 15} 11 19 19} 12 17% 183] 11 1919} | 1214 23 
— Hamburg(3montbs)| 13 7} 7} (13 10$ 11413 10} 10313 10} 11213 11} 123 


Clearing-house return... 76,850,000 76,700,000 |119,323,000 125,766,000 


The amount of the “other” 


deposits, as compared with 
the “other” seeurities, showed, 


in 1862, a deficiency of 


| 3,219,211; in 1869, an excess of 3,321,196/; in 1870, 
an excess of 2,677,295/; and in 1871, an excess of 
3,357,8071. In 1872, there is a deficiency of 1,864,499. 


In 1862, the Bank rate of discount was still at 2 per cent., 
but trade, as usual in autumn, was reviving sensibly, and 
rates tended correspondingly to harden, notwithstanding the 
recent release of dividends. Count Bismarck, then the new 
Prussian Minister, had rejected the amendments of the 
Prussian Herrenhaus on the Budget. 

In 1869, the reserve of the Bank had become weaker, but 


money had not yet much risen in value. Many competing 


were now under discussion. The situation in France was 
becoming more and more dangerous, in consequence of the 


proposals for dealing with the tenant right question in Ireland | 


Emperor’s hesitation about the political changes shown to be | 


necessary by the elections of the previous summer. 

In 1870, money was rather dearer for the week, but the 
large supply on foreign credit prevented any materia’ change. 
The capitulation of Metz was imminent, while the pressure of 
the Paris siege continued, and proposals for peace were now 
brought forward unofficially by neutral Powers. 

In 1871, the aspect of the money market had entirely 
changed, the abundant supply brought forward since the rise in 


| being 593,000/, so that, as 60,000/ has been taken for export, 


the Bank rate to 5 per cent. having caused a strong competition | 


for bills, and thus lowered the actual rates paid for discount. 
The minimum early in the week was 4%, but the open market 
minimum closed at 44, with an increasing influx of short money. 


The account of the Bank of France for the week ending 
October 17 shows the following changes :— 


Oct. 17. Oct. 10, Increase. Decrease. 

ASSETS. £ £ £ & 
CASD...crerererereresereererererseeee 31,461,000 31,429,000 ... 32,000 ue 
Private securities................ 41,028,000 ... 41.494.000 ... 466,000 
Treasury bonds.................. 54,015,000 ... 54,416,000 401.000 

LIABILITIES. 

ED  cmccctteeas ceveeeeeee 101,227,000... 100,419,000 808,000 ca 
Government deposits apienieue 17,086,000 18,199,000. +» 1,113,000 
Private deposits ......... eeeses 10,020,000 10,469,000... one «+ 449,000 


—_————SS=|————  —— — -_ - 


undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
THE NETHERLANDS BANK—Week ending Oct. 14. 


Oct. 14. Oct. 7. Increase. Decrease. 
ASSETS. £ £ £ z 
Coin and bullion ......ccsccse-s 9,814,000 9,800,000 14,000 
Discounts an‘ advances...... 8,088,000 8,071,000 17,000 
LIABILITIES. 
Notes in circulation........... - 13,611,000 13,655,000 74,000 
Deposits ......eceeee.-ceeeees 3,038.000 2,873,000 165,000 eee 


HAMBURG BANK—Week ending Oct. 10. 
Oct. 3. Increase. Decrease. 
£ £ £ 

4,615,000 ... 4,554,000 . 61,000 ... ote 

NATION — BANK—Week ending Oct. 9. 

Oct. Sept. 30. 

ASSETS. i £ 

Coin and bullion 5 13,876,000 13,503,000 373,000 

Discounts and advances ...... 13,684,000 18,255,000 29,000 
LIABILITIES \ 

Circulation .......<200..0000 .. 81,919,000 31,841,000 78,000 | 


Oct. 10. 
£ 


Deposits of bullion, &c. ...... 
AUSTRIAN } 


Increase. Decrease. 
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The following are the principal items in the accounts of the 


* Converting the thal ler r at 3s; the Dutch florin at ls 8d; 


the Austrian florin at 2s; 
the mark banco at 1s 6d; 


and the franc at 26f per 1/. 

Discount anp Money Marxet.—When we last wrote 
the Bank rate had just been advanced to 6 per cent., without | 
any symptom of the open market following it, and rates were | 
very wild; and this aspect of the market continued for | 
several days. But since Tuesday, the appearance of matters 
has been very different. 
decidedly bare of money, 
advanced rapidly, 
in all the open market quotations, which are | 
this afternoon at the highest point of the week, 
the open market minimum for 2 and 3 months’ bills ap- 
proaching very closely that of the Bank. The change | 
appears to have been partly connected with some large | 
borrowing operations on English Government securities on | 
the Stock Exchange, which were on so large a scale as to give | 
rise to the report that they were taking place on bebalf of the 


The open market began to be} 
and rates for 
followed by a 


short money 
general advance 


Bank, and had the effect of making the rate for loans 
on such securities from 5} to 6 per cent.,| 
and of absorbing the available short money in the 


hands of the brokers. The bankers moreover appear to be | 
generally rather poor, and are calling in their balances from 
the brokers, one result being that late yesterday afternoon 
there were considerable applications at the Bank, so that the | 
running off of private securities shown by the return made 
up to Wednesday evening is more apparent than real. To-day 
money continues to be scarce, and, as we said, the rates are at 
the firmest for the week, the minimum for 2 and 3 months’ bank 
bills being 5}, and the rate for six months’ bills, which was | 
last week 5 per cent. or under, having to-day moved up to) 
53>. Atthe Bank to-day there is a less urgent demand, but 
this is probably owing to the ample provision made yesterday, 
and the open market is so bare that the applications to the 
Bank are most likely to increase. 


The circumstances of the money market are in accordance 
with the indications of the Bank return. The raising of the 
rate has not had the effect of bringing any gold into the 
Bank, and the drain still continues. The arrivals from abroad 
in the open market are at once bought up for export, while 
small sums have been taken from the Bank for the same pur- 
pose, 60,0002 in all during the week. The internal drain is 
also on a large scale; the total loss of bullion this week 


the amount withdrawn for the country is 333,00U0/. We 
understand that this internal drain is still in progress, and as 
regards the export abroad, the facts appear to be that, while 
farther withdrawals on a small scale took place yesterday 
and to-day, a considerable sum is likely to be taken 
for South America to-morrow, and as there is no gold 
in the open market to supply an urgent demand 


for Germany, there is every chance of recourse being 
had to the Bank on that account at an early date. 
In these circumstances, coupled with the scarcity of 


money which has now sprung up in the open market, taere is | 
a strong impression in many quarters that a farther immediate 
advance of the Bank rate will be advisable and necessary. 
The continental exchanges are to-day rather more in our favour 
than they have been, but this may be in anticipation of a farther 
advance in the rates for money here, and seems hardly de- 
cided enough as yet to bring any large sums from abroad. 
The principal other changes in the Bank return are a de | 


- 





a 


NATIJNAL BANK OF BELGIUM—Week ending Oct. 10. 
Oct. 10. Oct. 3. Increase, Decrease, | 

ASSET?. £ £ £ £ 
Coin and bullion ..........00.+. 4,545,000 ... 4,666,900 ... a ee 121,000 
Discounts and advances...... 11,376,000 ... 11,243,000 ... 133,000 ... eis 

LIABILITIES. 

Circulatior.. vesandonmniadeate 1,142,000 ... 9,883,000 ... 259,000 ... 
Deposits...... icsononeneene ". $92,000 ... 4,883,000 ... wie 191, 000 | 


eS 


a 


i 
/ 
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crease of 1.234,000/ in the private deposits, of 1,158,050/ in 


the private securities, an 181,000/ in the reserve, which 


} 
1 
;}, how stands at 8,551,000/. 


On the Stock Exchange to-day money is no 


t quite so scarce 
as it was yesterday, but it is still in jemand, and the 
» to 54 per cent. 


good 


| rate on English Government securities is 


ur usual quotations for mercantile p ape 


We subjoin « I 


‘r having 


various periods to run :— 
| Bank bills—2 and 3 months............+0 DY perc 
j D 4 disease D4 per cent, 
| D 6 ni popenmeesnaenens 5$ per cent. 
Trade bills—-2 and 3 months............... 6 per cent. 
Do 4 ie. Giekieminly see 64 per cent. 
Do 6 P _seondeacstenese 64 per cent. 


The allowances for money at the private and joint stock 








| banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 43 per cont. 
Discount houses at call  ., ......00-sseeeees we. 4§ per cent. 
| Do at seven days’ Dotice — .......ccccccesees 5 per cent 
Do at fourteer iay notice (for old money 
RNIN D chccckashatcielibure ladteuscovengen + see Of per cent 
| The discount quotations current in the chiet continental 
cities are as ows -— 
Bank Rate. Open Market 
Per Cent. Per Cent. 
a ee Wy accutane 43 
SITE nits. cobei sbvaGencstdvenkabennennale D” onset 45 
I Se canconsstciveceseenscwennnesse Ds sensceees 44 
EN kthinkhks ciguibinadsinlnis ment > einen 45 
Hamburg . eccccescoccceceee=. cocceesooece 34 cocccccece 34 
ERY L erereeeee t 
RN a a ea D snitess > 
PUN ddusiiuntnccbaheviedinveestineses ae 6 
St Pet css chidebteninhcawiiaied Oc wines 6 
i a Bi. pescluens 6 
Tke Netherlands Bank has this week raised its rate of dis- 


count to 4 per cent., and the National Bank of Belgium has 
|; advanced to 5 per cent. Iu Germany, however, money is 
still comparatively easy, the open market minimum in Berlin 
being 4} p-r cent. 

Tue Stock Marxers.—With one or two exceptions of 
importance, the course of prices in all departments has been 
upwards since we last wrote until to-day. The fears of dearer 
|| money, though there has yet been no influx of gold into the 
Bank, continued to dimmisb, and the markets were accordingly 
strengthened by the continuous repurchases of operators 
for the fall, and by numerous investments on a small scale, 
especially in home securities, which are still steadily made. 
The settlement, which closed on Wednesday, also passed off very 
| well, and proved to be exceedingly light, indicating a general 

closing of speculative accounts, which amply accounts for the 
recent stationariness of much in contrast with 
The state of the market is no 


business, s0 
the activity of last year. 
|, doubt such that any incident to cause a fall would be most 
seriously felt, as there is no account open for the fall to pro- 
vide a body of buyers as soon as there is any depres- 
}, sion; but, on tke other hand, the markets are also ripe for a 
considerable rise as soon as the present anxieties in the money 
market clear away and there is a prospect of quiet. The 
exception to the general advance has principally been in Con- 
sols, the money price of which bas been depressed within the 
| last day or two by large borrowing operations, believed at first 
|; in the Stock Exchange to be on account of the Bank, though 
this impression has been subsequently corrected. The other 
exception is of a very different kind, being a farther fall in 
most of the new Central and South American loans, due to 
the continued pressure of sales by disappointed investors. 
| With these exceptions however, all the important markets have 
been steady, with prices tending to advance until to-cay, when 
!\the general advance of the rates in the open market, the 
increase of the applications at the Bank, and the prospect of 
farther with rawals of gold, both for the circul.- 
ition and for have induced a general dalness. 
|| Comparatively little business has been done, but there has 
been a tendency, on the whole, to press sales, especially in 
|| English railways, which have had a good rise since the Bank 
rate was advanced to 6 per cent. 
EneGiish GOVERNMENT SecuritiEs.— As we have stated, 
this department, within the last day cr two, bas become ex- 
| ceptionally weak, owing to some large operations in the 
| 


home 
export, 


| shape of *‘ giving upon” stock, which were believed at first 
‘in the Stock Exchange to be on account of the Bank, and 
| were certainly on an unusual scale. Whatever the real 


source of the operations may be, the effect has been to induce 





a 





ES 





| of course be misplaced, but 





a scaicity of short money much greater than can be accounted 
for by the demand for the settlement, which, as we have said, 


Orr 
(Oct. 19, 1872. | 
has been a very light one. The money price of Consols has also 
been depressed in comparison with the account price, the 
rate given at one time being as much as 5} to 6 per cent. per 
: a : ; 
anvum, and being to-day 5 to 5} per cent. The closing price 
is 912 92 for money, and 92} +} for the account, which are 
the lowest for the week, the appreliensions of a farther with- 
drawal of gold having this afternoon caused some speculative 
sales. 
Subjoined is a list of the highest and lowest prices of Cou- | 
sols every day :— 
CONSOLS. | 
Exchequer Bills. 
Lowest, Highest. Lowest. Highest. March and June 
Saturday ......... ee DBR ccccee een BBE ccocee 5s dis to par 
M ay as 92 _ em 28 s dis to par 
BROSERT -cocescecccce BE coer ODF OBE ccccee 924 8 dis to par 
Wednesday ...... OZ  ccoree DZE seccee 923 924 98 dis to ,ar 
Thursday .....0... BB cones ZB cccece OBE cvcece B2E  ..0.0- 5s dis to par 
PEEGRY cccccccccese GER . nverce IZ ccvcee 923 BBE cr oeee 5s dis to par 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Money. Account. 


Closing Prices Clesing Prices Inc. or 
this day. Dec. 
SPOONS GOP GIT ccncenicsntesseenenincecnsmns coo 92} @ i - } 
Ditto Nov. one coe 924 4 
SUE DT, - snnsnsndingnepsiontebtnasienineessniions we 2 
New 3° ; 
Bank Stock, last dividend 44 % 2 
Ind'a stock, 10§ %, red. at 200 Apl > 
Do 5 %, red. at par, Ju 








=x 
Ol DS wkemie Om OS 
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5, 1880 ..scecsee 110} Ub cssssesee lls: + f 
ExcHEeQver Briiis.—ds dis to par, 


CotontaL GovERNMENT Securities.—Except in South 
Australian descriptions, there has been no want of firmness in 


this department. The following have improved :—Cape of 
Good Hope (1890-1900), 1; ditto, 1888-90, 2; ditto, 1900, | 
'; New Zealand Consolidated, 1. There is a fall of 1 on the! 
week in each of the 6 per cent. South Australian. 


ForetgN GovernMeNtT Securities. —In the leading 
securities in this department the improvement has been steady, 
with comparatively little fluctuation, the market for French 
and other foreign stocks having been latterly sustained by | 
good prices from-the continent. At the settlement there was 
persaps rather more stock for delivery than had been ex- 
pected, but there is still a real scarcity of stock, and the rates 
for carrying over were not sensibly higher than on the previ- | 

us occasion, except in a few cases where some delay bad taken | 
place in the arrangement of the account. The exception to 
this steady tone of the market has been in the new South | 
American securities—Honduras and Bolivian, and at one time 
Costa Rica, having suffered heavily, though Costa Rica after- 
wards improved. The disgust of investors with this depart- | 
went is undoubtedly very strongly manifested, each temporary | 
recovery, caused by the closing of accounts for the fall, pro- 
ducing a new rush of sellers, and the market receiving as yet | 
no support from any real takers for investment. The fear is 1 
that new States which have borrowed without existing visible | 
resources to meet the charge undertaken, may be affected by | 
the kind of discredit which has befallen Honduras, on account | 
of the failure to complete the public works which were to) 
produce new resources. In one or two cases the discredit may 
the reaction is not to be}! 
wondered at after the unreasonable favour enjoyed by these 
new loans during the last two years. To-day, notwithstanding | 
ihe general flatuess, which caused some fall in other depart- | 
ments, the prices here have been fairly steady, and in one or 
two cases have advanced, but in the absence of business the 
general tendency has been weak. 

The following are the changes for the week, taking the | 
latest unofficial quotations :— 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee. 
Argenti 95 6 + $ 
Diti 187 90 1 = ‘ 
Brazilian 5 % 1365. 5 04 5 eee 
Ditto 5 %e, LS7L ..0..e.e0+-soee-cereessrenes 945 045 ae 
Huenos Ayres, 1970  ........c0000-+ 92 4 92 4 ° ° 
Danulian Principalities ove soe 902 90 2 oe 
D180 8 % cccccvccccccscosscccecvess oo 957 97 9 + 2 
Egyptian 7 %, 1962 c.corcccoscersvevccsescscenses 20 2 91 3 + 1 
Ditto 7 %, 1864 ........ oe ° 96 5 96 8 eco ene 
Ditto 7 %, 1966 (Railways) ....ccc0e soceseee 102 3 102 3 
Ditto 7 %, 1866 (Pas a Loan).. 92 3 92 2 ooo one 
Ditto O GH, 1GBT ceccceccccscese 104 6 105 7 + 1 
Ditto 7 %, 1868 . 894 9 892 90} + } 
eh, CO sesesaccnvienarscns cians: 79¢ 4 
French National Defence loan 6 % 1870... 965 2 96 4 - 
Ditto 5 %, 187 ¢ prem +} prem coo 
Ditto New 2 prem + $ 
Hungarian 804 1) ‘ 
Italian 5 %, 1861 664 7 + 
Ditto 5 % State Domain 924 + 2 
Ditto 6 % Tobacco BondGs.......0. 95 7 eee ose 
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Closing Prices Closing Prices Inc. 
last Fri‘ay. this day. or Dec. 
| Japancee 9 % ee adic OE wan OH = . 
i| Mexican 3 %  .20....scc000 15} 6 153 6 ose ote 
Paraguay 8 %, 1871 .... coro | TE8 5 oe 744 5A a on 
i| Ditto 8 % 2 1872 eavccens 9 6 ois socseesee 107 dis — 1 
Peruvian 6 %, 1870 .. a. | 744 5 + 3 
| SINNED ik, BUTE vcxenncoussusaccasace eee 69 71 70 2 + 1 
{| Portuguese 3 % HKonds, 1853, ke. ecco 441 4 i ove 
Russian 5 %. 1922 ..... Quecceccce 93 5 5 “ 
Ditto 3 %. 1859 .. - 645 5 ~~ 
Ditto 5 % 1862 .. 95 6 \ _ } 
| Ditto 5 %, 1870 .. 92 3 3 ain bie 
Ditto 6 %. 1871 ............ - 913 23 4 » 4 
Ditto, Anclo-Dutch, 5 %, 1866 ance 66 7 7 ‘ 
Ditto 5 %. Orel-Vitebsk Bonds ..... woe 945 3xd + + 
Ditto 4 %, Nicolai Railway Bonds.......... 752 ¢ ; . } 
Ditto 5 %, Moscow-Jaroslaw ......ccccccese 93 4 5 + 1 
| Ditto 5 %, Charkof-Azof Bonds.. «- 912 2 ; 
OD BE iiatndicescenscassncensraneven ovcce 205 i 30 + 3} 
| Ditro 5 %, 1870 82 3 82 3 a 
| TB 4 enceecaninganence - 2932 i + } 
| Turkish 6 %, 1854 .... 87 9 9 a 
EE TE 703 1} 2 + }3 
Ditto 6 %, 18GB ..cccccccces 742 53 75 6 + } 
I icici ac iiatiinnanetinn os 524 3 523 3 + ; 
Ditto 6 %o, SIE | ‘ndgindusidnbaeiaacameiataaaaiens 714 2 72% + 3 
Ditro MD nen oe 60} 1 + 
Ditto 6 %. S.  cosinndacisananipasatiensiueind 694 70 69% 70} + 32 
NIE i EBTE: rscicccrersicmtttonencne 73 4 43 5% + ig 


Ena@isu RatLways.—Steady small purchases forinvestment, 
inaddition to the repurchases of operators for the fall. continued 
to strengthen this marketearly in the week, the repurchases being 
also influenced by anticipations of an improvement in the 
visible present position of the property when the next divi- 
dends are declared. The increase of traffic is now evidently 
such that the dividends will in general show an advance upon 
the remarkable dividends for the second half of last year, and 
the high prices have also reached their height. Much of the 
increase of traffic is also a pure profit, being due to the in- 
creased charges on goods, The only fear now is a check to 
the traffies, which may occur at any time, and will have a 
depressing effect at first, although it may be doubted if there 
will be any great effect except in one or two of the more 
speculative stocks, seeing that there is a considerable economy 
possible on the present working expenses as soon as prices, if 
not wages, have fallen from their present level. One of the 
| most important advances which has taken place this week 
however was in Metropolitan, in which there is now an 
increasing conviction that the worst is over, and that some 
improvement must take place. To-day the tone of the market 
has been almost completely changed from what it was early 
in the week, the renewed apprehensions respecting the money 
market producing general uneasiness and depressing prices, 
although no great amount of business has been done. 
close about } to 1 per cent. lower than they 
with a drooping tendency. 


Prices 
were yesterday, 


i 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Inc. 
















last Friday. this day er Dec. 
TI scaish siieciescisitarieatchinaetscieaniioninadel 109 4 nti sa —- 
Great Eastern ...... we 5 cmnis Ge 4 — 
Great Northern ~~ 1900) & . nts 080 
Ditto A...... ooo oe. 1556 + 2& 
Great Western.........0000...00 acco 1 i + ; 
Lancashire and Yorkshire ‘ — i + : 
Leadon and Brighton........... 78 3 - ¢ 
London, Chatham, and Dover...... oo 2353 + * 
Ditto Arbitration Preference ........0..0.0+ 62 3 + i 
London and North-Western ... 1443 5 ~ ‘ 
Londor and South-Western........... ecco 1044 5 eon eee 
Manchester, Sheffield, and Lincoinshire woo 843 + } 
Metropolitan ......... seeesccrecsecccscccesesscccess GOOF f + 2} 
DBO Distr bet: .cocccocscccccnsccccevecccseseccoese 23 9 + z 
Ditto ditto Preference .......cs.cececcceseeees 58 9 - 3f 
SE ovcsinschiinsnbadeitiaiedys - 1423 - 
North British ose <e coe 08 4 = § 
North- Eastern—Consol 5 oa ee 1623 4 + 2 
Soutt.-Eastern ..... wengnpeoceses 102 4 +> : 
el i, rr ae 122 4 - } 
Ditto Deferred ..c.ccocccccsescocscccccseocseeseses 855 Ff min, Cee + 1} 


The quotations for the leading debenture stocxs compare 
as follows with last week :— 





Closine Prices Clesing Prices Inc. 

last Friday. this day. or Dec. 
Great Eastern A5% ... -- 1146 114 6 
Ditto 1867 Redeem able 112 4 112 4 
Great Western5 % ...... 117 9 117 9 
| London and Brighton 4 x. saan talline da 105 7 105 7 
London, Chat., & Dover Arbitration = % 101 3 101 3 

| Metropolitan District 6% ..c..cccccoccecereee 120 2 a hie 








The traflic receipts on eighteen railways of the United 
| Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Oct. 12, to 902,163/, 
being an increase of 59,776/ on the corresponding week 
last year. The aggregate receipts of the half-year to date are 
12,988,233/, being an increase of 908,628/ on the correspond- 
ing period last year. The principal increases for the week 
are :—London and North-Western, 9,754/; Midland, 8,487/ 
| North-Eastern, 7,368/; Great Western: 7,840. 














RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 
flalf-yearte “ate | 


Inc. or De. | 


Week’s Receipts. 


- 








Inc. or Dec, 


on on 
Corresponding Correspndg | 
Amount. week in '71. Amount. per. in 71. | 
£ £ £ £ 
Bristol and Exeter ...... 9023 + 305... 153,363 + 7.832 
Great Eastern ............ 47.233 — 853 ... 693,302 + 27,919 
(Jreat Northern ......... 52,057 + 3,277 775.160 + 59,880 
Lancashire & Yorkshire 56,178 + 2,522 925,723 + 44.843 
London, Chat., & Dover 17,568 + 1,500... 307,026 + 31,699 
London & Nrth.-Western 159.260 + 9,75 2,425,764 +-149.754 
London &South-Western 34974 -+ 1,675 ... 558,425 + 30,028 | 
London and Brighton... 30,425 + 2,214 ... 504,664 + 36,744 
Man., Shef., & Lncolnsh. 29,421 + 3,583 ... 433,757 + 52,209 
letropolitan ..... nauiins 8,152 + ‘59 ... 118,448 — 1] 
Metropolitan District ... 3.501 + 884 ... 53.8369 + 10.179 
Midland  ........000..ceeee 99.702 + 8487 ... 1,441,289 +137,436 
North-Fastern............ 109.362 + 7,368 ... 1,641,058 +110,625 
South-Eastern... ........ 38,402 + 3,319 ... 586,667F + 35,597 | 
*Caledonian ........ ...... £1,022 + 2,525 ... 563,371 + 31,832 || 
*Glasgow &Sth.-Westrn. 16457 + 1,802 ... 185,535 + 18,183 
*Great Westera 100252 + 7,840 1,121,660 + 93.561 | 
*North Britisc.... 39,174 + 3,08d ... 439,157 + 36,018 





902,163 +59,776 ... 12,988,233 +-206,628 
geregate is caleu'«ted from the Ist ef Augus 

als which appear froin the weekly statements we cee: received. 
this week wever the ag inserted, and are stated 


* In these cases the 
+ These are the tot 
In the statement for 





greyates are 


tofbe— £ 
FBT cccoceveceecesonaessseeveesssosccoecnseneesnnses > enecsocsoosscosoccosesoss 8-4, $43 
BOZE  cicsvence. coccseeteccccageascececcccostsenssncbereesessueces\ cocsacecoescse 965,859 


Increase ...... 
—wher. as the increaxe above shown is 


Foretan anp Cotontat Rattways.—The following are 
the changes for the week in this department :— 


Closing Prices Chosing Prices Inc. 
this day. or Dec. | 
cocccesse 420 $ xd + 2 | 
234 me ri t 
consecccs = & PUOUR. cco - ove | 
~) 5 | 
17; 3 . 
$3 4 “ia 
134 4 ~ , 
18si 9 eco 8 ase 
comceres BO 2 see ° 
19} 3 , 
ecossee BLD ese 
ll 4 ine “Ses 
21 2 - h | 


35,5971. 










Be.giar Eastern Junction ... 
Datch-Rhenish........ erocscccceses 
Ditto New* ....... 
Great vuxembourg.. 
Ditto 5 % Obligations . 
Lemberg-Czernow'tZ.....c.cecesee:es 
Lombardo-Venetian . 
Ditto 3 % Obligatio 
Namur and | iége guar rant od 14f pr. anm. 
Ditto guaranteed 6 % Preference ......... 
Sambre and Meuse.........cccccserescerees 
San Paulo. 





tahia and San Franchacc..........cccececsesseses 
ge NG atandiinntsenientineneees — 108 9 


Graod Trunk of Canada ... 





ForEIGN. last Friday. 
| 
BRITISH POSSESSIONS. | 
| 
| 
! 





cnt A : } 
Great Indian Peninsuia........... 106 7 ooo eee 
Great Western of Canada..... .. oe ©2252 + 43 
Madras 5 WH ...creverocececoce-<ccovccesssovesoescosce 106 7 coe eee 


* These are almost all converted. 

American Rattways.—The act ve movements in Erie 
have again been resumed, an advance from 39 to 42 having 
suddenly taken place. This price has not been maintained, 
but there has continued to be a large amount of dealing. 
The following are the changes for the week in this depart- 





ment :— 
Closing Prices Closing Prices ne. } 
last Friday. thix day or Vee. 
United Sta:es 6 % 5/20 Bends, exchng. 46 92 } covcceree 89% 9ORxd + ‘ 
Ditto 1865 Issue 932 4 91¢ $xd + ; 
litte 1867 Is« ue eee O25 7 92% ; © eee 
Ditto 5 % 10/40 Bonds, exchange 46 ... 87} 3} 874 2 = t 
Ditto 6 % Funded Loam .............ccceee0s 894 3 ealia 883 }xd + 14 
Atlantic and Great Western Consol. Bonds 33 4 = csecesese 34 5 + | | 
Erie Shares ........ enouseene eoecne en ansianepiats ee 392 40} + ‘ 
Dlinoig Central Shares ..........ccccocsscscseeees ae sects 1034 4} + ; 
Massachussets 56 % Sterling Bon’s, 1900... 93 5 == caaceweee 93 5 ewe . 
Panama General Mortgage7 % Bonds,1897 90 2  — cseceenee 924 + 2 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 94} 5} 94) 5} = 
Jorst Stock Banxs.—Eastern and ‘Colonial ‘banks have 


again advanced in a marked manner, and give a generally im- 
proved tone to this department. There has been some weak- 
ness among British North American and Metropolitan banks 
in a few cases. On the advancing side are :—Anglo-Austrian, 
1; Chartered Mercantile of India, London, and China, 1; 
London and River Plate, 1; ditto, new, }; Standard of British 
South Africa, 1; ditto, issued at 6 premium, 4 ; Auglo- 
Egyptian, 4; Chartered of India, Australia, and China, 4; 
London and County, +; Agra, }; Bank of Constantinople, 
Scrip, 4; English Bank of Rio de Janeiro, }; Imperial Otto- 
man, }; Metropolitan, }. On the receding side are: :—British 
North America, 1; Bank of British Columbia, New, }; 
London and Westminster, }; Merchant, } 
TreLeGRrapus.—These shares have very generally advanced. | 
The following are the cases in which an improvement has 
taken place :—Anglo-Egyptian, 2; Cuba, 1}; West India 
and Panama, }; China Submarine, }; French Atlantic, 4. 
Mediterranean Extension have declined } on the week. 
Mrnrs.—Among British mines, especially a better feeling 


has this week been unusually marked, cons equent principally | 


on reports of a more favours ible con jition of the mining labour 
market. To-day the flatness of prices generally has been 
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communicated to this department in some cases, but the gene- 
ral condition of these shares is detidedly improved. On the 
advancing side are :—East Bassett, 2}; Greai Laxey, 2 ; Tin 
Croft, 3; Margaret, 1 ; South Wheal Frances, 1 ; East Lovell, 
4; South Condurrow, }; Wheal Grenville, }. On the re- 
ceding side :—South Caradon, 10; Wheal Seton, 5; Provi- 
| dence, 24; Wheal Buller, 2} ; Tankerville, 1; Marke Valley, 
| 23 East Wheal Grenville, 4. Colonial mines have been very 
| quiet, but well maintained in prices until to-day. The follow- 
| ing have improved :—Cape Copper, 1; Eberhardt and Aurora, 
4; Russia Copper, 4; United Mexican, }, On the receding 
| side are :—Australian United Gold, }; Pacific, } ; Panul- 
cillo Copper, } ; Sierra Buttes Gold, }; Don Pedro, North 
del Rey, 3. Emma shares have fluctuated violently, but of late 
| have improved, and show merely a reduction of 2 on the week. 
| Flagstaff are } higher than on Friday last. 
MIsceLLANEOUS.—On the whole, this department has im- 
proved considerably as regards prices; but to-day, with the 
exception of an active inquiry for Hudson’s Bay, there has 
been a decline in several descriptions. On the advancing side 
are :—India Rubber Works, 6 ; Foreign and Colonial Govern- 
ment Trust, 1; ditto, 1872, 2, North British Australasian, 
2; Peninsular and Oriental Steam, 1; Share Investment 
Trust Preference, 1; Crystal Palace, 1; Huntingdon Copper, 
1; New York City, 1; Hudson’s Bay, 3; London Financial 
Association, 4}; Butler's Wharf, }; City of London Real 
Property, }; Natal Land and Colonisation, }; National Dis- 
count, 4; Credit Foncier of England, {; English and 
Australian Copper, }. On the receding side are :—Foreign 
and Colonial Government Trust, 5 per cent., 1; Native 
Guano, 1; British Indian Tea, 4; City Offices, 4; Commer- 
cial Union Assurance, }; General Sewage and Manure, } ; 
New Quebrada, 4°; Ebbw Vale Steel and Iron, +; Thames 
and Mersey, }. In tramways there is a decline in the fol- 
lowing :—British and Foreign, } ; London, }; North Metro- 
politan, }. Patent Gas has receded } on the week. 


Butii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 


Gold.—The export dewand for gold has been exceedingly active 
during the past week. Should this continue, recourse wi!l probably be 
had to the Bank of England, there being no supply in the market. 
About 60,000 sovereigns have been withdrawn from the Bank of Eng- 
land since our last circular, and 10,000 have been sent in. The 
Northam took 140,000 sovereigns for the Cape ; the Khedive, 34,500 
for Alexandria, and 50,000 for Malta. The Moselle, from the West 
Indies, brought 15,4501. 

Silver.—The supply on hand is limited, but onr market is neverthe- 
less weaker, the price being now 60d per oz standard. About 32,000/ 
has arrived from New York. 

Mexican Dollars.—A considerable amount of Mexican dollars has ar- 
rived since the date of our last circular. The West India steamer 
Moselle brought about 80,000/, and these have been disposed of at o93d 
peroz. The Atlantic, from New York, brought 400,000/, which yet 
remain to be sold. 

Exchange cn India for Banks’ drafts at 60 days’ sight is 1s 1013d per 
rupee. The India Council bills were allotted yesterday, viz. :—To Cal- 
cutta, 631,900/; Madras, 8,100/; Bombay, 10,0002 Applications on 
Calcutta and Madras at 1s 103d per rupee receive 43 per cent., and on 
Bombay at the same rate in full. The minimum, as before, was fixed at 
1s 104d per rupee. 

_ Quotations for Bullion—Gold—Bar gold, 77s 10}$d per oz std; 

Gitto fine, 77s 10}d per oz std,; ditto refinable, 7s per oz std; 
South American doubloons, 73s 9d per 02 ; United States gold 

coin, 76s 3d per oz. Silver—Bar silver, fine, 5s per oz std; 

ditto, containing 5 grains gold, 5s 03d per oz std; fine cake silver, no 
price. 


According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Oct. 16 
| has been as follows :—Gold—imports, 34,5311; exports, 
| 383,045/. Silver—imports, 607,216/ ; exports, 99,0001. 
| The sum of 17,000/ in bar gold was to-day sold by the Bank, 
| and 10,000/ in sovereigns was sent to India. 


_. OrrcuLarion er tae Untrep Kixepom.—We published 
| last week, in the Supplement, a statement for September of 
| the weekly circulation of the English Private and Joint Stock 


| 
| Summary of the returns of the English Banks :— 


|Authoris'd 





Sept. 7. | Sept. 14. | Sept. 21. | Sept. 28, 




















| Issues 
£ o.oo. £ 
120 Private Banks.....0...,..... 3,939,142 || 2,620,360 | 2,637,733 | 2,666,604 | 2,725,805 
56 Joint Stk. — ..........s008 *| 2,738,640 | 2,365,953 | 2,320,965 | 2,403,618 | 2,420,603 
--- . a ds a ese —— 
176 Totals.......s000...00+---| 6,677,782 4,986,313 | 6,028,698 | 570,222 | 6,146,408 
il 1 | 


SE 





| Banks, and of the Irish and Scotch Banks. The following is a | 











_e See ————— 
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AVERAGE WkEKLY CincuLaTION of these Banks for the MontH ending Sept. 28, 1872 
£ 


Private Banks Bootes ae ci caaenstbaobens anon Ma | 


Joint Stock Banks . . ~— ree | 





Average weekly circulation of Private and Joint Steck 
Banks..........cccccsscoscvecccocsccsansesconcccccssscssesosccesesecs 66,057,910 
During the same month the average weekly circulation of 
the Scotch Banks was 5,313,560/, and of the Irish Banks, 
7,242,081/; and including the average circulation of the 
Bank of England, the following is the total circulation of | 
the United Kingdom for September :— 
£ 
tank of England, 4 weeks ending Sept. 25 wate --» 25,992,810 
English Private Banks, 4 weeks ending Sept. 28 ........ccceseeees 2,662,625 








English Joint Stock Banks, 4 weeks ending Sept. 28 2,395, 285 
Total for England ...... seusiebbiapaecneabehesnescenennstics GED } 
Scotch Banks ....cocccccccccccccccscecccccsscccccceessceeece. s0e+sceecees ... 6,313,660 | 
Rate TRAD ccnces cccestensevzensvecsccodpesesescossoncnseave socnsescone wnitibens 7,242,081 | 
Total for United Kingdom............. ae CU 


On a comparison of these figures with those of the preceding ' 
month, ended August 31, it shows a total decrease of 68,5231 | 


in the circulation of the United Kingdom, viz :— 


Crecutation of Norgs for September, 1872, as compared with the previous Month. 





August. September. Increase. Decrease. 
£ £ £ 
Bank of England . . 26,150,764 ... 25,992,810 ... ove 157,954 
Vrivate Banks j . 2,600,603 2,662,625 62,022 ° eve 
Joint Stock Banks . 2,342,459 . 2,395,285 . 62,826 ... ooo 
Total in Englend ... 31,093,826 ... 31,050,720 ... 
Scotland 5,226,330 . 6,313,560 ‘ 87,290 ... = 
Ireland . . 49,804,728 ... 7,242,081 ... «+ 112,647 | 
Total .. 43,674,884 ... 43,606,361 ... 202,078 a6 270,601 
Less increase sadinee snocesnsenacsenent Sennosinoouanbenhasebintecnnesabes 202,078 
a cia anaes sirclleiabdins ‘ 68,523 | 


As compared with the corresponding month of 1871, there 
are the following changes :— 


£ 
An Ixcreass in the notes of the Bank of England of ............ 1,086,870 
— Private Banks of sieaietini : 17,242 
— — Joint Stock Banks of............... 37,242 
_ — Scotch Banks of .......00........0005 165,300 
— — BE IIE OK ocvccsutcessancesancesce 339,402 





Total increase on previous year in United Kingdom ... 1,546,056 


It also appears by the above returns that— 


£ 
The English Private Banks are below their authorised issues ..................... 1,276,517 
The English Joint Stock Banks are below their autho:ised issues ............ 343,355 
SSC PR A ROT LT EE 
The Irish Banks are above their authorised issues ...............cceceeceeceeceeees 887,587 
The Scotch Banks are above their authorised issues ...............:.scceceeeeeeee 2,564,289 
etal eae Tile GOTINOE BANIION aoc ens coesinsncosvectnviscnnnctoscsccceecvesses 3,451,876 


The return of bullion in the Bank of England for the 
month ending Sept. 25 gives an aggregate average in 
both departments of 22,416,205/. On a comparison of 
this with the return for the month ending Aug. 28, there 
appears to be a decrease of 718,945/, and a decrease of 
974,457/, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and 
Ireland during the month ending Sept. 7 was 6,267,653, 
being a decrease of 19,722/ on the previous month, and an 
increase of 27,415/ on the corresponding period last year. 


The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
Kingdom during the nine months ended September last, as 
compared with the corresponding period last year :— 









1871. 1872. Increase. Decrease, | 
Articles. £ £ £ £ 
OCOlFee cccccocccccersccccccccscsccs eoooe 4173,205 ... 4516308 ... 342,598 ... eos | 
Wheat ....... viene veoe 15,956,011... 16,638,816 ... 682,905 ... ove | 
Cotton .. eoee 40,893,327 ... 42,218,006 ... 1,324,269 ... eee 
BPIRK...cocccccccccceccceccccccecsesensecs 4,270,493 ... 3,773,266 ... ooo eee 497,227 | 
Hemp scenic nesnehemcenndawen 1,721,655 ... 1,626,251 ... eee 
Indigo ae 2,466,206 ... 2,398,627 ... ie nisi 67,579 
BEDI, PRW eccccccccccvevcconsevennnpence 6,576,914 ... 5,140,474. ... eve - 1,436,440 
Silk manufactures.... «». 4,877,663 ... 5,858,697 ... 981,134 ... ea 
Sugar, unrefined c..oocrcccereeeee 12,387,592 ... 14,209,366 ... 1,911,774 ... eco } 
Tallow...... scvooceponerans 1,912,788 ... 2,157,443 ... 244,655 ... eve 
Tobacco, plain & manufactured 2,9 31,275 co 2,021,647 ... nie - 909,628 
WEEMS cccrccccccscenceens onecsecse 5,265,711 ... 5,789,090 ... 623,379 ... eee 
WOO] ccccce-ccccccccccccccscscsccccees 14,894,635 ... 15,609,906 ... 715,361 ... eee 





The returns for the export trade during the nine months 
compared are as follows :— 


1871. 1872. Inerease. Decrease. 
Articles. £ £ £ 








£ 
Beer and ale .. 1,386,359 ... 1,530,100 ... 143,741 ... a | 
Coal, &e.... 4,489,962 ... 7,208,767 ... 2,718,805 ask 










COppe®...ceceeeeeceseessesenseres - 2,141,819 ... 2,378,895 ... 237,076 ... ove 

Cvtton yarn .....0. e-seseeeee 11,006,503 ... 12,077,900 ... 981,487 ... ove { 
Manufactures  .....0.cessereeee - 43,118,276 ... 47,466,390 ... 4,348,114 ... eve 

Iron and steel ........++ «+ 19,337,896 ... 26,590,681 ... 7,252,785 ... eee 

Linen and jute yarn 1,883,679 ... 1,720,388 ... ane ese 163,291 
Manutactures  .....s.008 eooe 6,388,151 «2. 7,419,026 ... 1,030,875 ... ove 

Silk manufactures . 1,598,391 ... 1,742,547 ... 144,156 ... eee 

Woollen and worsted yarn ... 4,456,513 ... 4,643,358 ... eee 86,845 
Manufactures .++....seceeees «++ 20,694,039 ... 25,815,400 ... 5,121,361 ... coe | 
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Oct. 19, 1872.1 


The following are the totals of wine imported and entered 
for home consumption respectively in the nine months ended 
September 30, 1871 and 1872 :— 


Tuports. 
—— Quantities. 


1871. 1872. 1871. 1872. 

gals. gals. £ £ 
Red wine ....... ceseesse 6,209,173 220 6,542,015 1,930,210. 1,955,574 
Pk 7,288,571 8,184,671 3,335,501 ... 3,833,516 











Total of wine ... 13,497,744 ... 14,726,686 ... 5,265,711 ... 5,789,090 
ENTERED FOR Home CONSUMPTION. 








1871. 1872. 

gals, gals. 

2,678,814 2,466,639 

764,557  ..ecoovee 1,138,341 

2,209,735  cccccceee 2,374,129 

GS3.790 — cccocccce 719,533 

wa 4,202,974 cocceree 4,450,822 

Other countries ......0++.+ erececevocccecces co = 1,540,328 — .ccccccce 1,431,108 
Of wine...... 12,120,498  ....00... 12,580,572 

Total a Keseoe ee 5,729,456 5,690,092 
White......... 6,391,042 6,890,480 








COURSE OF THE EXCHANGES. 


| | 


Tvurspay, Oct. 15. | Friary, Oct. 18. 







































Trae Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
Amatercam ........0-00 seein Short. 12 14) 12 28} 12 14] 12 2% 
IN cr heannitdmsanicneeenteats 3 Months. 12 43) 12 43 12 44) 12 5 
| Rotterdam ....c.cccccccsccseocesee ~ 12 44; 12 43) 12 4) 12 5 
| AMEWEEP ccccccccecccocccccccccceces - 25 $24 25 874 | 25 824 25 87% 
- 25 824 ' 25 87% 25 82 25 87% 
_ i 13118) 1332 13 11? 13 124 
Short. 25 60 2570 } 25 60 25 70 
3 Months. 2595 | 26 2 25 924 | 26 2% 
— | 295 } 2% 5 25 95 26 5 
=_ 119} | 1193 1193 120 
| Vienna ....cccccrees eecesccece _- 1l 273 11 32% 1l 273 11 32% 
| Trieste ..... - 1l 27% | 11 32% 1l 27% 11 32% 
— 31? 31Z 813 «6©| «31 
| _ 918 9 22 9 18 9 22 
- 6254! 626 | 6253! 6 264 
_- 6 253 6 26 6 25} | 6 26} 
73 ) 48% | 473 48} 
— | 482 48} } 48} 484 
_ 435 | 48h | 488 48} 
- 47} 48} 47% | 483 
_ | 48% 43} | 48% | 48% 
_ 2845 | 2855 | 2842)! 28 47 
os 2845 | 2855 | 28 42% 28 47% 
_ 245 |) 28 65 28 424 28 47% 
_ 2845 | 2855 | 28 42% 28 474 
_— | 2246 | 28 55 28 424 28 474 
_ 28 45 28 55 28 42 28 474 
° — 28 45 2855 | 28 423 28 473 
90 Days 525 522 53 } 622 
— 525 523 523 =) s«62d 
FUREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
PATES .crccccscsceccsececce OCb., 17  ccccce 25.65 60 Short. 
Amsterdam... ae ee 12.06 _— 
Frankfort. =~ BF cece 118.31 =_ 
TREE ccccecsceccccen <= ONT ccccee 13.9} eoceee _- 

_- om BP acces | nmin 3 months’ date 
ee ae ae ° ——)6h(l | _— 
WONG ccccnescence coon = 17 coerce 108.55 eoecee _- 

St Petersburg ......... — 16 se . 333, = cee ° - 
Alexandria ..........+2 ie Se hace 954 ii — 
Port Elizabeth ...... Sept. 14 ...0.0. a 90 days’ date. 
Gibraltar ..........00. St. 10 cccoce —— «ani _- 
New Yerk ........ 17 eee 108} ayeeee 60 days’ sight. 
Rio de Janeiro 22 ee | teeth 90 — 
ED vacsbensesescsaces 26 eee, 86> “eb _ 
Buenos Ayres......... Be scovese | =—— ae -— 
Barbadoes «10-00 =< 432 7B ceeaee _ 
EMIT sdecccoccsceses a. ae ctiies -- 
er re ae fmt 6 months’ sight. 
SI cdncensineseend TE canes . ls 11,5,d 3d se — 
| Hong Kong ....secce —— LL aeoeee cl le — 
Shanghai............... Se esases Ciaee | penens —- 
EXCHANGE ON INDIA. 
OcToRER 17. 
60 days. 30 days. 
GRRAAAR cocccccesncnscsecenesecssecssones 1s 103d 2324 ....... peete Is 103d 
Madras ....... _ csescsoree 28 103d 324 ... ls 10jd 
Bombay...... ° coos 18 108d 33d ... Is 10jd 
Colombo eos §=6ls 102 Is lld 
Mauritius. oo 1L1& dis . + % dis 
Singapore.... 4s 65d ° 4s 5td 
a I ae A 4s 5}d 
INI + ieachensetghasoasaudacdtisauaoetnel 1% dis 4% dis 
POTD | vvcsaceincisccdiinece Cintas 1% dis  accccccceree $ % dis 





NOTICES AND REPORTS. 


; STOCKS. 
Spanish 3 per Cents—A meeting of the holders of Spanish 3 


oreign Bondhoiders, “at the request of His Excellency the 
Minister of Finance of Spain,” to consider a proposition made 
by him, and to take measures thereon. 
L RAILWAY COMPANIES. 
Cape.—The increase in the traffic for the half-year ended 


amounted to 5,707/. After deducting all home charges, the 
| available balance is 17,9251, out of which, in addition to the 
| Six per Cent. Preference interest, the directors recommend the 





re ee eee 
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aed Cents. is convened for the 21st inst. by the Council of | 


June last, from the rapid development of the diamond fields, | 
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declaration of a dividend at the rate of 6 per cent. per annum 
on the ordinary stock, leaving 1,329/. 

Metropolitan.—At the special meeting the committee’s report 
was adopted, and the new board elected, as proposed in the 
report. 

Mexican,—Bonds representing 10,000! of the class A mort- 
gage have been drawn for redemption. 

Midland.—At the special meeting, the chairman said—The 
only question was whether the amount required (2,630,000/ in 
the aggregate) should be raised by creation of additional ordi- 
nary or preference stock. The directors had determined to 
issue 164,375 shares of 16/ each, to be called “ 16/ Five per Cent. 
Preference Shares,” to be entitled to a preference dividend of 
5 per cent. per annum, in perpetuity, with an option of the 
holder to convert any of such shares into the ordinary general 
stock of the company; such conversion to be effected in the 
year 1877. 

Paris and Decatur Railroad.—It is notified that the scrip cer- 
tificates of the issue of 2,400 Seven per Cent. First Mortgage 
Sinking Fund Gold Bonds of 100/ sterling each, or 500 dollars, 
will be delivered in exchange for the bankers’ receipts on pre- 
sentation at the banking-house of Messrs Grant Brothers 
and Co, 

San Panlo.—The report refers in detail to difficulties which 
have been raised by the Brazilian Government respecting the 








guarantee upon the cost of construction, and recommends the | 


declaration of a dividend at the rate of 6 per cent. per annum 
for the half-year ended the 30th June last, which dividend 
would have been 63 per cent. had not the Government cut 
down the amount of the guaranteed interest. 

Smyrna and Cassaba,—The gross receipts for the half-year 
ended June last amounted to 36,391/, and the net earnings to 
15,507/, as against 31,851/ gross receipts, and 11,117/ net earn- 
ings, for the corresponding period in 1871. The deficiency in 
the guaranteed revenue for the half-year was 4,493/ ; but as the 
traffic had increased during the 13 weeks of the present half- 
year, from 14,083/ in the corresponding period in 1871 to 
18,324/, or at the rate of 3261 per week, it is hoped that this 
increase may continue to the end of the year, and that only a 
small contribution, if any, will be required from the Turkish 
Government. The directors have redeemed the whole of the 
debenture bonds, amounting to 235,840/, and have re-issued 
them at par for five years at 7 per cent. 

BANKS. 

Oriental—A dividend at the rate of 12 per cent. per annum 
has been declared, The bank’s claim upon the estate of 
Messrs Gledstanes and Co. amounts to 67,000/; but the ulti- 
mate loss is not expected to exceed 33,000/. 

Standard of British South Africa—The report shows an 
available total of 31,905/, and recommends a distribution at 
the rate of 10 per cent. per annum, which will absorb 20,416/, 
and leave, after an appropriation of 10,000/ to reserve (thus 
raised to 30,000/), the sum of 1,489/ to be carried forward. At 
the corresponding date of last year the distribution was at the 
rate of 5 per cent. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Australian Mortgage Land and Finance-——The accounts show 
an available total of 19,199/, and the directors recommend the 
usual interim dividend at the rate of 10 per cent. per annum, 
which will absorb 8,750/ and leave 10,4491. 

ASSURANCE COMPANIES. 

Scottish National Insurance-——The directors’ report, whieh 
was adopted, stated that 639 proposals for new life policies, 
amounting to 355,120/, had been received; and 556 policies, 
for 264,220/, had been issued. The claims by death had been 
70 in number, and amounted to 38,825/. The usual investi- 
gation (made every four years) to ascertain the profits of the 
life assurance business had been completed. The directors 
declared a bonus addition to all policies entitled to share at 
the rate of 1/ 10s per cent. per annum. A bonus of 5s per 
share was added to the paid-up capital, which would now 


stand at 1! per share originally paid, and 2/ added out of the | 


profits, and a dividend was declared at the rate of 10 per cent. 
The total funds amounted to 581,846/. 
MISCELLANEOUS COMPANIES. 

Fore Street Warehouse-—Quarter’s interim dividend 8s per 
share. 

Gas Meter.—-Including the interim dividend in April, a pay- 
ment has been made for the year equal to 10 per cent., carry- 
ing forward 1,084. 

Rio de Janeiro Gas.—At the meeting a resolution in favour 
of increasing the capital by the creation of 7,500 shares of 20/ 
each was passed. 


MINING COMPANIES. 

Russia Copper —The adopted report stated the quantity of 
copper made up to June 30 was about 200 tons, which realised, 
| on an average, 110/ perton. This quantity is materially less 
| than was anticipated ; but there was little or no copper ore in 


| 
| 


| stock wher the company took possession, while it has been 

difficult to obtain the requisite labour. It is proposed to sub- 

mit questions in dispute with the vendor to arbitration. 
[ConTINUED ON PaGE 1292. | 
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¢ aing 
ividends Due Britisn Funps. ae 
J 6 July § 3 per Cent. Console 
Do tor Account, Nov. 6..... 924 923 
Avr ‘ per Cent. Reduced 904 90} 
A On New 3 per Cent. cnccccoce.coseeee 904 90} 
Ji SB July 6. Do? — Jan. 1894 
Ji 3 Do 24 oo . 1894 
Jav. 5 July 5 Do 5 ~ n. 1873 
Jan i Annu ies ... 1880 “ 
AgetiS Oct. 6... TO ceccocces . 188 $} 9 
Feb. 4 Aung. 4.. De (Red Sea Tel.) Aug. 190 18} 18} 
Mar. 1) t. fij/Exchequer Bills, 1.0001 24 %..\5s d par 
Ju ! wv 1001, 2001, and 500/ ...... par 
InpIaN Govt, Securities 
Jan. 6 Ju &...\India Steck 104 % Apr. 1874203 205 
Jan. 5 July 5.. Ix 1880/1114 12 
April 6 Ort. 6...) De 1888)/104 54 
o De ‘ 95% 963 
Feb. 28 Aug. 31.; Io - 1872 98 99 
May 31 Nov. 30. Do di 18791054 6} 
June 1 Tec. 1.... Tio dk oper Dbu..1872 
June l Dec. 1...; Do dob & do 1877 
June l Dec.1.... Dodo&% do 1882) . - 
Feb. 16 Aug 16.) Do Deben. 6 %.. Aug. 187 73.1014 2 
Mar. 31 Sept. 30) Do Bonds 4% 1,000... 25s 30sp 
Mar. 3 pt.20, Dodo 4% under 1,000. 


MI*CFELLANEOUCS. 
. Bk of Evgind Sk 44 % last : yr 240 
-(Canadian 4% Bonds, red. 
Dominion of Canada in eos 102 104 
Corptn of Lon. Bds, 1877,42%'102 3 


April 6 Oct. 6.. 
April 1 Oct. 1.. 


9 


94 


April 1 Oct. 1... 































June 1 Dec.1...; De do 1879, 43% 1024 3) 
Jan. 6 July 5... Do do 1882,44% 101 3 
April 5 Oct. 5... Do do 1881,43% 99 103 
Jan Aprdly Oct Metrop.Bro of Wrks, 34 % Stk. 864 97% 
FOREIGN STOCKS, BONDS, &c. 
Next 
Dividends Draw- aie | Closing 
Due ing. | Prices. 
Jan. July, 24 | Dec. Argentine, 1868... 6 %| 94% 95} 
Mar. Sept.) 24 | Feb DoPublicWorks 6 %| 90 91 
Jan. July.) 2 (Oct'73 Bolivia............... 6 %| 57 659 
dune Dec 1 Dec. Bri .zilian, , a 4%)... 
June Dec. 1'*) Dec Do 1858 %| 90 
April Oct. ... aes Do 1859 ; 
Tune Dee. }**/| Dec. Do 1860 90 
April Oct. 1°*,| Dee. De 1863 es 
Mar. Sept. 1 Jan. Do 1865 94 95 
Feb. Aug. Feb'73| Do 1871 94 95 
Jan. July Dec. Buenos Ayres.. 
ove Do 100! 
Jan. July! ... | Dec. Do -3% 
April Oc, 1 July Do 1876 6 %| 92 94 
on : eee Do 1001 . 92 94 
Mar. Sept. Mar. ‘Ch'lian, 1842 3% 
June Dec. ... |*Mar. D» 1858 + 44% 
Jan. July) 2 | Oct. Do 1866 + 7 %)106 8 
Jan. July! 2 |*Jan. Do 1867 ., - 6 % 101 3 
Jan. July | Novs| Do 1870 .,....... 5 %| 96 98 
eve = De 1001 oo 5 %) 0 
April Oct.) 7 Oct. |Colombian ......... 6 % 
May Nov.) 2 Oct. (Costa Rica......... 6 %| 64 67 
April Oct. 1 Spt 72, Do 1872, — 7% 6S 72 
Mua:. Sept. Mar, |Danish, 1825 . 3 % 
Mar. Sopt. Mar.| Do 1850 and 61 4 % 
June Dec. DO 1863 2.0.0.0 4 % 
eee S wa Do 1001... ° 
Jan. July| 1 | Jan. Do 1864 ......... 5 % 
May Nov. Nov.' Do §Gov. Deb.) 5%). . 
- « 1871 ‘7s oo 
Mar Sept. 2 (*Jan. Danubian, 1864... 7 %| 90 92 
Jan. July 164!*Dec. | Do 1867 ... ... 8 %| 97 39 
ai ‘ne Ecuador, NewC on. 1%} 8 10 
eve N'DE| see Do {Prveional.} 


ULne Wrnt.f 















Vo Derer ed. at 
Do Land Wats. 
(Hectares) ... 


| lO} 10} 
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Mar. Sept. Jan. |Egyptian, 1862 ...7 % 91 93 
Mar. Sept. Do Second Issue 7 %| 91 93 
| Mar. Sept. | DO 5001......004.45 ¥1 93 
Mar. Sept. | ase BPD BBBEsncoccccwce 92 94 
April Oct.) 34 | Feb. Do 1864 96 98 
os ons a Do 5007... 97 99 
eee a Do 100/.. 97 99 
Jan. July; 1 | Oct Do 1868 7 89} 902 
‘ Ww i 
Jan. July)... /*Jan.| Do 4 “Debatcr 7% 201 3 
April Oct. French Nat.Defcn. 6 % 96 97 
one Greek, 1824-25, ex 
Coupons ...... 6 %) 154 16} 
ove me Do Coupons &. ¢ 
Feb. Aug. not applied'Guatemala ... -5% 
Apri) Oct. 3 Mar. DO 1869 ...0..... 6 % 
Jan. July) 3 "Dec. |Honduras Govrnt. 
Railway Loan.10 % 29 32 
eee Do 5001...00006 008 30 32 
cos eee Do 100i. 30 33 
April Oct.) ... Lo 1867 
Jan. July 3 | *ec. Do 1870 .. 33 34 
April Oct.) 1) |*uly.|Hurgarian 80} 814 
dan July *Dec, |italian, Maremim, 
Kaiiway ...... 5 % 66 68 
Ajiil Oct. 6.66;"Jan Do 1865 ....... 5% 89 §1 
Feb. Aug.| .. | 1878 [Japan ..ccoccs + 9 % 109 111 
Feb. Aug.) ... | Liberian i ' = -_ 
Jan. 1867'n'se) ... |Mexican ..... 3%, 15$ 16 
Jan., 1867 n'ne| ... | Du 1864 cece 3%' 8 9 
April Oc.jnne} ... | LoAngeFrench 6%! ... ... 
Jan. July J |*Jan. |Mor tevida.t-urpn. 6% ... ... 
Feb. Atg!6 | Mar.| corish, Imperial & %| 97 100 
dune Dee.) ... |New Granada...... 214 224 | 
dune Dec ,,. am sereserees 3%) 38 40 
june Dec 
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.— Continued: | AMER ICAN TUCKS, 
be we | Re- Per Closing 
Me i 
Dividends 5°) — ne Closing Name. — Dollar. | Prices. 
= 7 . able. j 
Due. —$ =| ing. Pr ces. . 
—_ — United States ae 1881 4s 6d 94 94) 
ae 2 cco PAFREBRY  .co-cccce 8 %| 74 76 | Do 6/20 years... 1882 | 486d | 90 904 
Jan. July! 5 Jan. ‘Peruvian, 5 %| .. eee 1884 is 6d mee ose 
Jan. Ju'y) «. oun Te ED: vseuntecd 6 %| 744 743 enn 1885 s 6d 91 923 
Jan. Jalyin'ne Portuguese, 53-67 3 %| 41 414 Do 1867 371,346.350dol,) 6% 1887 923 923 
pan. Jul. .. Do - | ae 3 %' 4. 414 issued 27 Feb.."69) 
Mar. Sept. not applied Russian,1822,£stl 5 % 93 95 _ 5% 1874 486d | nee vee 
Jan. Juy 2 *Nov. D 185 ”? eee Do Funded. ove 5% 1881 ts 6d S5¢ S5z 
June Dec. 14 *Var. Do 1860 ... > ee ee BO BP ED sccstnicinsies 2 5% | 1904 is 6d 5/9 58 
May Nov. Do 1859 . . 3 %| 64 65 | Lonisiana, Old... 6% is 6d 
May Nov. Do 1862 5 %) 944 954 Do BOW scsse 6% | “ aa 
; Ang-Dtct cs 4 Do Levee 8% s 6 see see 
April Oct. 1 *Jan. Do 1964, 1008¢ %| 95 9 Do ei. . 8%| 1875 | 486d | 65 70 
April Oct. 1 “Jan. Do do, 841 15s... 6 %! ... oe Do do... «- 6% ks 6d . 
April Oct. .. *July Do do, 1866, 1002 5 %' 95 97 Masevachuasets .......... -- 5%] 1894 | Sterling) 93 96 
April Oct. ... *July Do do, 84/ 158... 5 %! .. ‘~ | ae - 5%| 1900 Sterling 93 95 
May Nov. 0.15 *Anug Do (Niels. Kail.) 4 ‘ 75} 763 Do . 5% | 1889 | Ster ing| 93 96 
Feb. Aug. 0.1 *Feb. Pe SD: euninenns 5 % 92 93 No . : . 6%| 1891 | Sterline 93 95 
Mar. Se; t.. 0.1 (Mr.°73) Do 1871  ...csc0«. 5 %| 1% 92 Virginia Stock . eocee 5% | Sterling 50 52 
Jan. July 1.77 San tx mingo eanens 6% 48 51 EID  anatbtnnmennscenceseuneeses 6% | 4s 6d vo W) 
— ove Do Small 50 54 Do Ne ow Funded aa , 6% 1905 | 4s 6d 43 45 
= oo? a a 3! 28. 80 | AAG. W. IMort.1,000 dols 7%| 1902 | 4s 64 joo 71 
June CC. os Spanis ° |) =0—¢ 9 Do 2 Mort. 1,000 dols ... 7% 1902 4s 6 55 57 
Jan. July.! ... | Dec. Do {Quicks slvr | %| 80 82 Do 3rd Mortgage......... 1902 w- | 28 30 
F é ( Mortgage Do Con. Mort. Bonds*.. 7% 1890 100/ paid, ... 
June Dec.) | Oct. Swedish Provneial Do BischoftseimsCe1 ts. eee ees 34 35 
410 . ee Loan 4 % Do Reorganisatin Sep. 7%! 1874 all 95 97 
| April Oct. 0.45) Oct. DoGve ores % “+ ss | Do Leased Lines Rental 
{ Jan. July) ... sie Do do, 1868...... » 103 5 Trust Bonds Scrip... 7%| 1902 all 84 86 
April Oct 1 |*July ‘Tarkish, 1854. % 87 69 Atlantic, Miss. and Ohio 
Mar. Sept. 1 |*Dec. Do 1858 ... 6 % v1 72 Con. Mortgage Bonds. 7% all 76 78 
ee “ad ys 6 % 74h 754 | Baltimore and Ohio........ 6% 97 99 
van. duly 2 NOV. ‘0 > a » #29 40 is imure& Px ac a | 
Jan. July! ... a Do 1001.... 76 77 aioe woh 
Jan. July) 2 | Nov.| Do 1963 ws. 6%) 63 70 | 4 New York Cen. Rail. 6% 4s 6d | 77 79 
Jan. July! .. 7 Do 1865 .... 5 % 524 5S Cairo and Vincennes ...... eee all 79 81 
can, July 2.44) Nov. Do 1865 ......... 6 %| 71} 723 Cen. Pacific of Calfornia.. 6% 4s 6d 80 82 
Feb. Aug. *May Do Guaranteed.. 4% 101 3 Det. & Mil. 1 Mort. Bonds 7% 4s 6d | 70 75 
| April Vet. Mar. | Do 1869 «ss... 6%] G08 61 | "Do 3 do 8% 436d | 73 76 
_ Do 1001... —— is @? | 392 4 
April Oct. <.. |yly’72) Do 1871 6 %| 69} 70} peti aeoommen i is 6 “4 
Feb. Aug. 23, Nov. Uruguay, Con.1871 6%) 74 75 | Do6 % Convert. Bonds Sterling| 90 93 
Coup. 1865 . Venesuela ......... | 3 % . De 1 Mortgage...... vee 7% | 1897 | 486d |... ice 
Coup. 1865 not appliei! Do .......... ceo eee Do 2 do. es evans 7% | 1879 | 45 6d | ose ave 
Coup. 1965 not applied Do 1862 17 20 Do 3 do. =" . 7% 1883 4s 6d eee 
Coup.1867 not applied Do 1864 17 20 ae a Ct 4s 6d 
Nott.—Dividends on the before-m ntio yned stocks ee topea Agency ( s 
ayable in London. | ; ei 2 19° 
Som, Daley pay Belg an, ex 25f ... 24% Ns seteint omen een “ ma. = = % 
May Nov. PO RO ‘casectcccees 43% | Do Redemp. Mort. Bndsa $%| ... | Sterling} 99 101 
Jan. July Dutch Cert.,ex 12 ry | Do . 7%| 1875 4s 6d Sige 
April ( det. Do do ...... avovee Ulinois & St L uis Bria ige 
Mar. Sept . re ae a | Ist Mortgage... 7%| .. | Sterling! 95 97 
Jan Jul s a a. “+ 7 | out 87 | Marietta & Cincinnati Rail. :, 2s 
— ee hs oe a = thsi Bonds ........ 4s 6c 8 
The iontaas o are yearly in the case of stecks to | Memphis and ‘'hio Ist 
whieh asterisks are prefixed. In almost all other cases, Mortgage Bonds ...... 7% Sterling 100 102 
where there are drawings, half- yearly. | Michigan Central, Sinking j 
= Fund, 1st Mort.......... 8%| 1882 | Sterling} 90 100 
| oC LONIAL GOVERN MENT SECURITIES. | Missouri Kansas, & Texas, | 
| lst Mort. Gold Bonds 7%! ... | 
New Jersey, United Cana! a } - 
Autho-| Closing oe 6% ... | Sterling! 97 9% 
rised [Dividends Name. cee New York Central, 100dols am 
Issue. | RUEBRS cococececcce | cncece eee s ses 
oe _ | Oregon and Californ _ =. i eo 52 57 
£50000|\ Jan & July|British Columbia,1872 6%| —— Panama General Mortgage 7% 1897 Sterling 92 04 
100000) Apl & Oct Do 1894 6% a Pennsylvna, 50 dols shares eee 47 
jJJan & Jui iy|Canada, 1877-84 ...... 6%|108 109 Do ist Mor:gage ..... sins - 4s 6d 80 85 
|Feb& Aug) Do... sessesss eves 6% /102 104 Do 2nd do 0° ... Sterling) 96 98 
|M rs Sept! —_ ee 6% 102 104 | Do General Mortgage... 6% 1910 Sterling) 944 95% 
212: 4}. Jan@July| Do —aeeeeve eencecee 5%|104 105 Philadelphia & Erie, ist) ; 
1126062\Jan&July} Do  Inserbd. Stk. 5%/103 105 Mort., (gua. by Penn- 1881 Sterling} 92 94 
| ; : — s 
Ap] & Oct} Do Dmn. ot, 1903 5% |102 104 |  sylvania Rail. Co.) ... | 
200000|Jne & Dec)Cape of G. Hope, 1873 6%|102 104 Do with option to be pd | 
|Apl & Oct| Do 1890-1900 6%|i11 114 in Philadelphia......... one oes 92° 94 
ee |Apl & Oct Do 1850-90... 6% |!10 112 Do General Mortgage... 6%| 1920 eee 87 89 
ose |S n & July! Do 1891 ...... 6%|111 113 Philadelphia and Reading | | | 
234000/Apl & Oct| Do 1900 ...... 5% {102 104 | 50 dols shares ......... | sw. | 406d | 46 48 
250000) May & Nov Cey!on, 1878 .........0++ an we Do Gen. Cons. Mortga :e 6%} wee Sterling) 94 96 
100000| May & Nov} Do. 1872 ; %|101 103 | Union Pacific Land Grant | ; 
350000May &Nov! Do. 1882& 1883.. eu lt13 116 | lst Mortgage Bonds... 7% | es all paia! 61 62 
200000|Jan & July| Mauritius, 1873......... 6% |1014 1024 | Union Pacific Rail, Omaha | s 
300000) Jan & July Do 1878. . 8% }106 108 Bridge.....coorersseses eves 8%} 1896 | Sterling 98 100 
150000/May &Nov| Do 1882 6%\1ll 1i3 West Wisconsin, Railrod, 
400000|/Feb & Aug} Do 1895-06 ... 6%/112 114 Lana Grant., Mort. ... 7%! ese 
125000| Mey & Nov|Me'brne.Corp.1867-75 6%| Ss! cae: = = ; i 
165500| Api & Oct! Natal ..occcsccocosceceesee % {120 113 Issued, 2,771,600l—reserved for exc range, 833 228,400) 
100000/May & Nov; Do «- 6% 112 114 _— 
| 166000) Jan &July|New Brunswick ...... 6% |208 110 BANKS. 
1135800\Jan & July|New 8. Wales, 1871-76 5 % 11013 102+ are weal scsithieipinadeitentihbedithinndben - 
4249800 Jan& July Do do 1888-1901 5% 1044 105_ ; 2 , s 
650000 Jay & July Dored. by annual Autho-| dend N Els Closing 
draw. fm '67 t0'75 5% 101 102 rised | per a = | Prices 
(2% an. drw.) Issue, annum. a | Ge 
1000000 Jan&July Do {fm ’ 72 to sf S008) 20Gk | et ete — 
93100 Jon & July New Zealand, 1801 ... 6% 111 113, | 100000, 5 % Agra, Limited, A ...| 10 s\.° 4 
493500 Jan & July >) eubesunnae 5% 1024 103} ae ee peyeepenenaes pe oes 
5609000 Quarterly* Do Consol. 5% 1014 102 80000) | 6 % Alliance, Limited ...| 25 | 10 = ae 
204000 Mar & Sept Do 1891... 6% 110 112 1650000)274 % Anglo-Austrian ..... see | ave 29 3 
33% > . so 9 ‘ 40000) 10 % Anglo-Egyptian, L...) 20 | 20 37§ 38% 
332000. ne & Dec Do 1891 ... 6% lll 113 on : , : : pa 
§ Pro. of Auc. . 20000 ove Do New, iss. ati p| 20 | 20 36 37 
31600 Apl & Oct’ Do {ser.1&2,1896f >) 60000/174 % (Anglo-Hungarian ...) 20} 8 10 103 
250000 Jan & July Nova Scvtia, 1875...... 6% '1024 103% 15000) 4 % | Anglo-Italian, 66,1) 20/10 6 64 
225000 an &Jaly Do 1886...... 6% 1/108 110 30000 8 % 'Bank of Australasia 40 «” 53 65 
| 1850200 Jan & July/Queensland, 1882-5 .. 6% |109} 110} 12500) 6 % |auk of ts.Columbia} 20 | 20 i74 18% 
1377450 Jan & July Do 1891-6... 6% [1124 113} 12500) 6 “% | Do New, iss.at2,) 20) 5 2 34 
309800 Jan & July |S. Australian, 1872-80 6% seaeel = emnaehp. 9s 10 = a at 
299600 Jan & July bo 1881-90 6% {108 111 0000) 20 % | sank OF EGY. t seve} 25 
410200 Jan &July| Do 1891-1900 6%/112 115 ao 1g *~ /Bank of Ireland......) Stk |L00 res ase 
778500 Jan & July Do 1901-18 6%j|115 117 25000, 2 % |Bauk of Otago, Lim.) 10, 7 73 
102600/Jan& July| fasmanian, 1895 ..... 6%|110 111 35000| 16 % | Bank of Roamania | 20) 8 10 10} 
i} 20000} 10 % |Bank of S. Australia) 26 | 256 34 36 
600000 jan & July| Do red. 1893 to 1901 6%|110 111 be 
333000 Jan& July| Victoria eae 20000) 10 % | irk Se an 50 | 25 see nee 
850000'Jan & July} Do see 6% {115 116 60000} 15 % [Bank of N. Zealand| 10 | 10 18 19 
7000000\Apl & Uct| Do woe 6% [112 118 20000) 8 % | British N. American = 50°; 63 65 
2107000.Jan & July! Do 5% |. 6} 107% 20000) 8 % | ‘entral cf London, L) 5 6t 63 
. as —— 40000... | chartered of India | 
* January, April, July, Uctober. | Austraiia,& China| 20| 20° 154 16} 








| 
| 
| 
| 


| 





EE 


one 


SPORT any SST 













































































































































































































| 1 | = 
Oct. 19, 1872.] THE EF 
near 3CONOMIST : | 
| KS— Continued. INSUR : 9] 
aye T: - — = Py 
Divi- Nl ——, ANCE COMPANIES. ae 
|| Autho-| dend id) oe Ms | 
rised er o 1c : = en 3 . | 
| feoue. jaa ame. ig is besiag rised | per Name g Closin as MISCELLANEOUS 
| num = ’ Issue Name. & ls g a 
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| for possible depreciation, amounts to 3,939/. 
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| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
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[ConTINCED FROM PaGE 1289. | 
Tolima.—The net profit for the year, after setting aside 455/ 


3 Of this sum, 
1,175/ was distributed in March as an interim dividend at the 
rate of 10 per cent. per annum on the A shares, and a 
further dividend on the same, making 10 per cent. for the 
year, will absorb 1,264/, leaving 1,500/, which the directors re- 
commend be distributed as a 5 per cent. dividend on the B 
shares. 


Che Commercial Cimes. 


AVERAGES OF GRAIN. 

The fellowing is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 2sth Victoria, cap. 87, in the week 
ended October 12, 1872 :— 








Quantities Sold. Average Price. 


ars bush s d 
WAL. crcccvcrcescescorscscorseseersccecscsecoces j 58 9 
Barley 41 9 
Oats aes 23 2 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag> price of 
British Corn (Imperial measure), as received from the Inspectors and Ufticers of 


ended October 12, 1872, and for the corresponding week in cach of the years from 1871 
to 1868 :— 


























QUANTITIES SOLD. AVERAGE PRIceEs. 

Wheat Barley. Oats. Wheat. Barley. Oats. 

qra beh qrs bsh qrs_ bsh s d s d s d 

1872...0000--| 76,737 6 39,762 4 5451 5 68 9 | il 9 23 2 
eet 98,399 3 4 3,559 3 | 56 5 36 2 22 6 
86,106 7 7 4217 7 | 47 0 36 7 22 5 

62,774 0 4 4,376 4 } 47 ¢ 38 1 24 1 

70,763 6 3 6,293 7 63 8 HSH 7 | 2 1 





COMMERCIAL EPITOME. 
FRIDAY NIGHT, 
The produce markets have again been dull, coffee being the 
exception. Sugur has been less active than of late during the 
past week ; refining sorts have fallen in value, and low descrip- 
tions continue depressed. Some few sales have been effected in 
rum, at steady rates. In cocoa, low kinds alone have been at 
all inquired for, but these have obtained firmer prices for ex- 
portation. In coffee, a foreign demand, which was expected 
last week, has lately sprung up, to the improvement 
of prices, of native sorts in particular. Business in tea con- 


' tinues quiet, notwithstanding the arrivals by sailing vessels ; 


but prices are steady. Transactions in rice are limited on 
the spot, and not large for arrival. Pepper and spices, with 
the exception of ginger, have generally been dull. Cochineal 
is lower and dull of sale. The late sales of indigo have again 
gone flatly at a further decline. Hemp and jute are quiet. 


| Oils are, on the whole, quite as active; in petroleum a large 
| business is reported. 


Tallow is now quiet, at steady prices. 
In metals, tin has recovered considerably, copper less so. 

Fine English wheat maintains its value, but otherwise the 
grain trade has been dull, with more than occasional flatness. 
Arrivals of wheat from abroad have been good, and prices 
are tending downwards. Fine malting barley continues in 
demand, and until to-day has become dearer at each succeed- 
ing quotation. Provincial markets have been faily attended, 
but the general character of English markets has been dull 
except for fine samples of wheat and barley. Beans, peas, 
maize, and grinding barley have been in small favour, the 
Liverpool market for maize having fallen decidedly. At 
Edinburgh, last Wednesday, prices were considerably higher 
for wheat and barley; at Glasgow however business was dull. 
Flour has to-day been in limited demand; extra State at 
New York, Oct 17, was $7.35 to $7.55, showing no alteration 
on the week. Red spring wheat on the same date was $1.65, 
being a rise of'le on the week. 

The South Staffordshire iron district is still suffering from 


|a dearth of orders, the concessions that manufacturers are 


able to make not being sufficient to encourage buying to any 
great extent. Coal and pig iron are however regarded by the 


| latter as likely soon to be reduced within the limits of profit- 


able. purchase. Demands have been made by large sections 
of colliers both in Staffordshire and Glasgow for increased 
wages; in the latter district the reply of the masters was a 
reduction in coal of 3s 6d per ton. In the former district a 
lock-out is not impossible, but no idea was entertained of any 
reduction in the price of the article. In South Wales the men 
have shown a disposition to conciliate their employers; and 
this is probably the effect the latter desired and anticipated 
by generally giving notice of the expiry of contracts at the 
end of this month. Coal cannot be said to be firmer in any 
other than the latter district, as stocks are accumulating and 
deliveries show a falling off. France and Belgium maintain 
an advancing tendency both for iron and coal. 

Cotton has again been actively dealt in during the greater 
part of the week, the raising of the Bank rate to 6 per cent. 
having only caused a temporary falling off of business, which, 
since Friday last, has been of the steadiest character. At 
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Liverpool, the slight rise in prices which occurred on Saturday 
last was well sustained till Thursday, when sellers brought 
forward supplies more than adequate to the demand ; but no 


change of importance took place in quotations. The 
price of middling Uplands at New York, October 
17, was 9%4c, a rise of jc on the week. Cotton 
for arrival has inclined downwards throughout the 


week. A feature in the markets has been a speculative 
inquiry for Surats, which has brought up prices for that class 
and induced a free supply. At Manchester, manufacturers 
continue to avail themselves of the activity at Liverpool to 
ask higher prices than buyers are willing to concede; business 
has consequently been less active than the improvement in the 
raw material would apparently justify. Little confidence is 
placed in the stability of prices, and consumers of cotton 
goods show an increasing tendency to hold off. At Bombay, 
Oct. 11, cotton closed quieter, but had been active; fair 
Dnollerah was quoted at 212rs, or a rise of 2rs on the week. 
The Bradford market for home wools has lately been less 
dull, but prices are in no way improved. Stocks have decreased, 
and staplers, to procure fresh wool, must have recourse 
to the country holders, whose rates are yet higher than 
at the former market. Notwithstanding this negative 
improvement, transactions continue very limited. Machinery 
at Bradford is better employed, but principally on orders for 
immediate execution, and consequently of no great amount ; 
while at Kidderminster the carpet trade is reported to be 
seriously suffering from the high price of materials for manu- 
facture, which in low wools has generally curtailed trade. 
Woollen manufactures of a better class continue however to 
be in request, the Scotch factories being most unusually 
active. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Overland Circular, dated 
Bombay, September 19).—When our last report was written 
the Liverpool market had receded ,',d per lb from the highest 
point reached during the previous week, but it was generally 
considered on this side that the decline would only be momen- 
tary, and that renewed activity would follow the temporary 
lull in demand. These expectations, however, were not 
realised, for each succeeding telegram has advised drooping 
prices. This morning we are also in receipt of public messages 
intimating thot the Agricultural Bureau of Washington esti- 
mates the growing crop “at 10 per cent. below the average, 
although a material increase over 1871 is still probable.” 
This, we conceive, points to a yield of about 3} million bales, 
but we cannot help thinking that the statement to some extent 
lacks confirmation, otherwise, in the present view of home 
stock and probable supply of useful cottons, it seems unlikely 
that no impetus would be given to prices in Liverpool. In 
New York also, an extremely sensitive market, no change has 
taken place in the quotation for Uplands, which stands at 204 
cents. It may be that the hardening tendency of the money 
market has prevented any improvement in prices, by forcing 
weak holders to realise; but it seems unlikely that that influence 
would have proved sufficient to neutralise entirely any benefit 
arising from the short crop accounts. Should these prove 
to be reliable we look confidently for an early and decided 
advance in values of all descriptions. In this market there 
has been very little doing, and prices generally are easier. 
Latterly the American crop news has induced dealers to ask 
fuller prices, but still a decline of about 5rs to 8rs per candy 
is observable in the quotations. The total sales amount to 


| about 600 canlies, of which 150 consist of Hingunghat for 


January delivery. 

(From Messrs Matthew Clark’s Wine and Spirit Circular, 
dated October 10)—A fairly steady demand for wines at 
current rates continue to characterise our market, but until 
the exact result of the vintage—now in full gathering—is 
known, we do not anticipate any large operations. The de- 
liveries for home consumption during the past month show 
a slight decrease as compared with September, 1871. We 
have no material alteration to notice.in our brandy market, 
which continues dull. An important Law for regulating 
the trade in spirits in France was lately passed by the 
National Assembly, by which all the growers of wine who 
intend to convert it into brandy will be compelled to take out 
a license, and the wines distilled on the premises will be placed 
under the control of the Excise. For pure wine spirit the 
Excise will grant white permits. For wine spirit mixed with 
grain or beetroot spirit, blue permits, and for grain or all other | 
spirits not made from wine, red permits. In addition to these 
precautions to stop adulteration and misrepresentation on the 
part of the growers and distillers, any farmer distilling brandy, 
who may have purchased any other spirit, will have to make a 
declaration to this effect when he removes his brandy from his 
cellars to the Cognac merchant’s st»res; and the merchant 
receiving such mixed spirit will have to make a similar declara- 
tion when making his shipments. If this Law be strictly | 
enforced on the distillers in the Cognac district, it will be of 
great service and protection to the respectable shipping houses, 


| 
| 
| 
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and will tend to materially diminish the quantity of mixed 
spirit that now comes forward under the name of pure Cognac 
brandy. 
(From Messrs Matths. Feuerheerd, Jun., and Co.’s Vintage 
Report, dated Oporto, Oct. 10).—In the best situated vineyards 
| the grapes had reached the most perfect maturity when the 
athering commenced, on the 20th September, favoured by 
ne weather. We feel assured that all fine Douro growths 
have produced 1872’s which ought to rank amongst the finest 
| Wines ever grown. Not so with vineyards in low situations 
or exposed to N., N.E., N.W., or even W., the produce of 
nearly all these must be clussed as green, imperfect wines, 
' since the varying rainy and extremely hot weather throughout 
the summer had the evil effect of causing rank vegetation, 
and consequent imperfect maturity. 

(From Messrs Fryer Schultsze and Co.’s Ceylon Coffee 
Circular, dated Colombo, Sept. 3).—Transactions in our staple 
have been limited during the past fortnight. Proprietors and 
their agents, in anticipation of better prices towards end of 
| September, wre not anxious at present to part with really fine 
‘high-grown coffee under 14s 3d per bushel, and at this rate, 
| under exceptional circumstances, a small business has been 
done. Low grown coffee crop will be late this year, the pick- 
ing so far not being worth mention. Low qualities are dearer, 
| proportionately, than high-grown. 

(From Messrs William Moran and Co.’s Indigo Report, 
| 


dated Calcutta, Sept. 9)—By this opportunity we have the 
| pleasure to wait upon you with an estimate of the probable 
| total crop of the present season, which promises to be one of 
| the largest known for upwards of twenty years. As antici- 
_— in our last circular, the revised estimates of the various 








istricts of Lower Bengal show an increase on the figures 
formerly given :— 
Crop or SEason 1871-72. 
Estimated Revised 
Aug. 24, 1872. Sept. 9, 1872. 
| Lower Bengal— Maunds. Maunds. 
Dacca, Furreedpore, KC. ....ccccccccccccees+++++++s000 | 800 
| tes Sitkatbhisnos ons sesnietasls BGO.  cccvcceccscs 6,300 
Kishnagur and Nuddea 5,650 — .cescscseee - 6,000 
Midnapore ........0+ 1,500 ° 1,500 
Burdwan......... erce - 1,000 1,000 
A CII sin ciccccnagpundhasecocecunmitiensvedgnse 6,400 ...008 6,700 
Rajshye and Bogra .......00.......ssee 1,400 1,550 
Malda, Beauleah, and Pubna......... 3,700 3.850 
Phagulpore 4,700 5,000 
Monghyvr 1,300 1,300 
Purneah 5,100 5,200 
Rungpore and rative 4,000 5,000 
41,250 — .reses . 44,20 
WOGh..cccees pebbbeveee sppendnens 29,000 
MNIIOR, °xadcnunpnpcctubigsaceienene 11,000 
CRAPPER .00..:..20002.-ccveceses beeeseeerees+seecee 13,000 
—— 53,000 
, 
] 97,200 to 98,000 
SIND 5 snnnccxssiistaniilbad i canbinvneseneaiengn ecccses 10,000 to 12,000 
i inidiuicennsdibainctinueneueiunins 15,000 to 20,000 
| - ———$—— 25,000 to 32,000 


Total probable crop.... ekinandenina « 122,200 to 130,000 
| Caleutta, September 16.—Since our last issue there has been 
| very heavy rain over Tirhoot, Chumparun, and Chuprah (more 

especially in the two latter districts), which has brought down 
| : ~ , 
| the produce from the Khoontees. By last advices the weather 
had cleared up again, and should it continue fair for the rest 
of the month, we do not think the outturn will fall ntuch 
short of the estimate given in our last; this heavy rain will 
do a great deal towards securing moisture for next year’s 
operations. In Lower Bengal the season is now virtually over, 
and we believe our estimate of about 44,000 maunds will 
eventually prove pretty correct. From the Benares provinces 
and the Doab the reports are slightly better, owing to the 
weather having lately cleared up. 


(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated October 14)—An active inquiry has been pass- 
ing for chemicals of every description, with satisfactory 
results both on home and foreign account. In consequence 
of the present high prices contract business is still pending 
in anticipation of a possible renewal on more advantageous 
terms than can now be secured; but judging from the general 
opinion of the alkali manufacturers at a meeting held in 
Liverpool last Tuesday, it is not considered probable that the 
course of the market will place consumers in a more favourable 
position than at present. Should coal, however, sustain any 
| material reduction in price, a fall in the price of chemicals 

may be more probable. Caustic soda still continues in good 
request, but in comparison with the extensive trade transacted 
| in this product during September the demand latterly has not 
| been so animated. Soda ash has met a fair inquiry for 
forward delivery. Soda crystals have been quiet but firm. 
Nitvate of soda has again been inactive, but sales are not 
pressed, and prices remain unaltered. For muriate of potash 
there has been a slightly better inquiry. In chlorate of potash 
the feeling has been easier, but no quotable reduction has yet 
taken place. Bichrome firm. There has been a somewhat 
improved trade transacted in bleaching powder, and holders 

are now more sanguine of current prices regulating futuce 
| business than they were some time ago. Sulphate of ammonia 


—_—_—_—_ ———————_-_ --- —_ 
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has been firm, and from the increased cost of the raw mate- 
rials it seems likely that prices will now continue to rule higher. 

(Frcm Messrs Laurence Brothers’ Monthly Leather Circular, 
dated Oct. 16)—In the mid-monthly report for October, a 
somewhat more quiet tone must be reported, still a large busi- 
ness has been transacted since our last issue, and there are 
many reasons for anticipating a fair trade during the remain- 
der of the year. Prices generally show little alteration from 
rates current last month, but some few articles are procurable 
on shghtly easier terms. A very large quantity of tanned East 
India hides has been offered for public competition, and selling 
briskly, leaving quotations higher than they were. Many lots 
of common Australian sides, recently brought forward, were | 
withdrawn, but afterwards a considerable portion found | 
buyers; the best brands still remain in most favour. An 
important change has occurred in the value of English market 
hides, which must be quoted from 3d to 4d per stone lower. 
Continental hides are easier; but South American, Cape, and 
Australian exhibit no tendency to recede in value. There 
must be a very large stock of East India kips on hand, prices 
have already declined from previous extreme quotations, and 
may suffer a further fall, if exporters have only limited orders | 
from their contimental customers. The increased wharfage 
charges press heavily upon the large buyers in this market, 
and must be very prejudicial to the import of heavy goods. 
Nothing at present has come of the Bermondsey working 
tanners’ request fur an increase of wages. 








The following is an official return for the United Kingdom, 
showing the quantities of cotton in stock, the quantities im- 
ported, exported, and forwarded inland for consumption :— 
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i a a 
= | 2 
| § 2 3 d = 
| Ss = S e S 
;eigi/8i2el ¢ oH 
| & is 3 to = 2 
| < 2 <3} en a = 
| bales, bales. bales. bales. bales. | bales. | 
Cotton in stock on August 31,| | 
1872 221,006 170,096 632,723 62,119  68,9641,154,903 | 
Cotton during the 
mon tember, 1872 18,848, 41.656, 100,852 2,723 6,495, 170,574 
Coiton forwarded from inland} | 
towns to ports during the} | 
month of September, 1872 580 om ‘ia 165 1 746 
Total...... vbseedehenenitpieal 240,434 211,752 733,575 65,007, 75,460/1,326,228 
Cotton exported during the| | 
month of September, 1872 ...| 16,856 3,707 51,266 1,259 2,073, 75,161 |! 
Cotton forwarued inland for | | 
consumption during the} | 
month of September, 1872 ...)} 95,242 62,224 48,689 16,069 5,369| 227,593 
ORR occcncnccsonsestesiens 112,098 65,931 99,955 17,328 7.442) 302.754 
Cotton in stock on September 30, 
DBTB crccccccccverecsscsceseccosossees | 112.336 145,821 633,620 47,679; 65,018 1,023,474 
' 
Cotton imported during first | 
nine months of 1872........+.. 1,101,241 618,279 1,041,985 175,491, 152,9223,098,918 
Cotton exported during first} } | 
nine months of 187%.......... -| 94.204 31,268 399,679 6.989 11,346 543,484 


‘he following statement shows the landings, deliveries for | 


colonial and foreign produce in London for the week ended 
October 12 :— 


\ 
home consumption, and the stocks of the chief articles of 




























Landed. tudes Stock, 1872.) Stock, 1871. 
Cocoa ...........-barrels and bags 87 1,233 44,260 32,582 
COGS .ccecccccncescecescos.scocson MONS 1,181 154 19,871 20,816 
BEOIRSSSS ....0cccccccceccecces casks sil 439 13,348 | 9,983 
RUM cccoccsesescose .-«-puncheons 1141 | 551 25,855 | 26,032 
SUA?’ coccccccessscccsees-seessesees tons 5,279 4.414 73,514 | 67,301 
Cochineal ... -..serons, X¢ 228 { 670, - Sas 7,384 | 8,281 
JULO crcceese ssecaececensse Glas 6.753 | | 9,096 = 165,898 53,776 
Cotton ....vales or bags 3,908 / 6,821 f 226.057 | 93,216 
a ..tons 1,185 |) 2,661 - 20,536 21,684 
Savo tons 16 y > 1,996 1,909 
SS gee ...tons 265 268)" 5 = 3,717 2,063 


Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 














Home - 
Landed. Consumption. Export. 
1872 1871. 1872. 1871. 1872. | 1871. 
Cccoa.,........barrels and bags 68.677 79.200 37.389 16,435 16.180 | 40,213 
7S * tons 52,127 58,679 15,334 17.592 35,475 | 44,496 
Molasses 21,850 14,405 11,907 | 12,595 2,948 | 2,331 
MD ncsteccdpenvesesee 42,723 46,540 18,141 18,305 | 8,216 | 10,967 
Sugar 171.270 | 168,043 | 134,474 | 164,205 3,358 | 5,871 
Cochineal 16 932 22,204 | ‘ 20,544 | 26,644 Total 
Jute ...... 373,196 | 185,175 318337 | 161,565 deliveries 
Cotion 372,754 | 201,542 274239 | 174,229 including 
Rice 61,891 | 72,068 80,522 | 83,780 home 
Bago ......ccc-00- 1,126 2.969 1,549 2,020 || consumption 
Ba tpetre 10,033 8.954 8,495 9,280 | and export. 








THE COTTON TRADE. 
LIVERPOOL.—Ccroner 17. 
Cotton continues in general demand, and in the early part 
of the week considerable animation prevailed, and though 
since Wednesday there has been a quieter tone, prices are 





eel 








| quotations generally are advanced 


| new merchants, canal or overland, December 
! 
| 


| 
| 
| declared for export, leaving 86,320 bales to the trade. 





| 1294 THE ECONOMIST. 





| firmly maintained generally, while East Indian has advanced 
| 4d per lb. For Sea Island there has been only a very limited 
demand ; prices are nominally without change. Considerable 
sales have been made of Peruvian Sea Island at steady prices ; 
| in the other substitutes the has been unim- 
portant. American has been in good request, and is 
partially $d per lb dearer, though freely offered. New York 
| advices to the 17th instant quote middling Upland 194c 
costing to sell in Liverpool 10}d per Ib, by steamer. 
In Brazil the business has again been extensive, but the 
demand has been freely met, and the advance is limited to 
td per lb for all descriptions, except Maranham, which is rd 
higher. Egyptian continues in good demand, without change 
in quotations. West Indian has been in good request, at last 
week’s full currency. Peruvian continues in fair demand, but 
being freely offered, prices remain without alteration. For 
| East Indian desciiptions there has been a large demand, and 
1d per lb. 

In cotton to arrive and for future delivery the business has 
been limited, and after a slight advance, since partially lost, 
the latest quotations are—American, basis of middling, from 
any port, not below good ordinary, shipment November-De- 
| cember and December-January 9{d—Hingunghat, good fair 
to 15th January 
shipment 84d—Dhollerah, fair new merchants, June sailing, 
Cape 7d; fair merchants, not below middling fair, December 
delivery 7d—Uomrawuttee, fair new merchants, canal or over- 
land, January-February shipment 74d per tb. 

The sales of the week. included forwarded, 


business 


amount to 
123,600 bales, of which 19,760 are on speculation, and 17,520 


Oct. 18.—The sales to-day will probably amount to about 
12,000 bales, with a steady market. 


























PRICES CURRENT. 
Good Same Period 1871. 
Descriptions. Ord. | Mid. Fair. Fair, &00d Fine. - ——_——_— 
- Mid | Fair., Good 
' — ee a jon 
| per lb per |» per lh per 1) per lo per Ib per lb per hi per Ib 
d d a d d d d d d 
} Sea Island ............... ove 20 26 32 38 45 22 30 44 
Upland ; s 9} ose ous 20s oon Hi} 
| Movile.........0 a] 9} ose eco one _ 9: 
New Orleans .. s 10} ooo 9 
\ Pernambuco .. 9} 9 10} ll 94 9% 10 
Bahia, &e. ..... 8} Bt. sien si 0 v} 9} 
| Maranham ..... ove 94 93 10} 1] v3 9 10} 
| Egyptian 5} 6} 93 10} 2 14 8? los ll 
| ITER. csscenssernsnvenee mm 64 73 5 83 84 74 8 8h 
| West India, &c _ 7 7? a gt v? 104 s 4 9 
Peruvian........ 6} 8 7 lod 10% 113 8} 9} 104 
African ssteenssenseneeees 7% 8} 8% 9 9} 7% Si 8§ 
Surat—Gin'd Dharwar } ees 6% 7% 73 coe 73 83 
| ee | a > 7% 72 73 5} 72 8} 
| Dhollerah | a! obi 7 7m, 7 4 7) 68 
Oomraw uttee, 4 5} 73 73 72 6} 7% 84 
Mangarole .... 4} 5 63 73 7% 5, 74 7 
|  Comptah... 34 4} 6} 7 7 43 6} 
| Madras—Tinnevelly.... eve 6) 7% 7% eee 7% 
WeStern .......00ceeees * 63 7 7 oy eee 
| Bengal oo} see oo A 5 54 eve 6} 6 
i IMPORTS, ExPokTs, CONSUMPTION, &C. 
1871. 1872. 
| bales, bales. 
Imports from Jan. 1 to Oct. 17 c.ccccreceseseesenes - 3, 235,096 see-eeeee 2,834,611 
Experts from Jan. 1 to Oct. 17 597,106 376.754 
SI, TI ono sCeueisnshatensicion sips in 473,640 .00..0.0 551,030 
} Consumption from Jan. 1 to Oct. 17.......c000-0+ 2,645,530 2,511,260 
| The above figures show :— 
| bales. 
A decrease of import compared with the same date last year of £50,449 
A decrease of quantity take. for consumption of 134,289 
A decrease of actual exports Of ........0.cccceceereeseees 220,350 
I IE GE erenencasenennsunscnsorecnsenmsenseetegpnntasescananicossoonenentetionnh 77.390 
| In speculation there is an decrease of 36,160 bales. 





| Annexed is a portion of the circular issued this week by the 
| 


Tke 
imports this week have amounted to 20,967 bales, and the 
| quantity of American cotton reported at sea for Great Britain 
(including cable advices to Oct. 11) is 35,000 bales, aguinst 
144,920 dales e the corresponding period last ye»r. The activa 
exports have been 12,582 bales this week. 


LONDON.—Ocrozer 17._ 


London Cotton Brokers’ Association :— 


PRESENT QUOTATIONS. 
l Prices of Fair 


Ord. 




























. Mid.| Fairte | Good to | same time 
Description. to Mid. | Fair. |Good Fair{ Fine. | 1871. | 1870. 
ibaa ales nibind sigma 
per lb joer th per ib per tb jper Ibiper Ib 

d d d d a d d d d 
Surat—Sawginned Dharwar... | ... @... | 6 | 664 7# 8 @... 77 | 72 
IRIN, -scnisectheneenapateanemewes 1 a> ae 6 | 7 73 8 7 6s 
Dholierah ....... 4 BR 6} | 7 72 8 7 64 
| Oowrawuttee ... 4 OBR 6 | 73 7 s 74 64 
|  Mangarole,..... 4¢ 6 6 65 73)... | 7% 6} 
Comptah ........0.. 33 48| 5} | 6 7 7% 6] 6t 
Madras—Tinnevelly 7 53 6 64 6} 72 7 6} 
Weater> & 63/| 53 . 7% » os » 
| Northern .. 3 = 63 63 «72 73 if 67 A) 
Coconada a 6 6; «63 . 63 6 
Coimbatore and Salem ...... we 6} | 6 7 a. 7 6 
Bourbon Seed ......... ais es”. al ee ae : eee _ ose 
Bcinde........... Ldeeas El tee tab a | 43 «64 5 6 | OB 63 
oe e0.0 3244) 4h | 4G 5t) Sk O6 | 6B 64 
| HANZOON  o+e.000 cos 08 5 54 BE we 64 6} 
| West i &e. . x} 9} 303 | 104 1) 94 gh 
| Brazil > 1a 1 ot ae list + 
icctigiiabiiis ical <ians 9} 92 10 | 10} ... 93 83 
African ........... ~ eee ae ae ee ae 
; Australian and Fiji... a 8 9 9) 9F 108] 93 8h 
oa Sea Island ki nds...... } 8 lo | 13 17 20 | 24 30 | 18 14 
we 9 {13 |17 20 |24 38 |1s | 45 

—_——————_— SS “= nt 

















[ Oct. 19, 1872. | 


The demand on the spot has continued active since our last 
and prices have gradually hardened, closing $d to 4d per lb 
higher. For arrival there has been also a wood inquiry, with 
a fair business done, but cotton is not very freely offe red, and 
at $d to 4d per lb advance there are buyers for most descrip- 
tions. 

Sales to arrive: 





3,800 bales Tinnevelly, at 74d to 74d, July 
to November, for good fair; 2.800 Western Madras, at 64d to 
bid, July-August, for fair—6{d to 7d, September to Nove mber, 
for good fair; 350 Northern, at 7id, August, for good fair ; 
600 Coconada, at 6}d to 6d, June to September, for fair red ; 
1,000 Dhollerah, at 7d to 7$d, June to August-September, for 
fair; 750 Oomrawattee, at 7$d, January-February, for fair ; 
1,800 Bengal, at 4¢d to 5d, August to October, for fair; 300 
Orleans, at 942d, November-December, middling, G. O. clause; 
100 American, (bales) at 9{d, December-January, for middling, | 
G. O. clause—total, 11,500 bales. 
Imports and DELIVERIES trom Jan. 1 to Oct. 17, 





with Srocks at Oct. 17 

















| | 
Surat | Bengal | China 
2. | Othe 
and Madras. | — | & Ran- and | _ the Total. 
snk elly. | Kinds. 
| Scinde. | goon. | Japan. 
-~ sn iectiateinkechal elects lil 
bales. bales. | bales, | bales. | bales. | bles. ales. 
(1872! 21.811 | 96,521 | 61,998 } 155,420 } o 19.187 | 354,937 
IMPORTS ......008 ~ 1871) 19,735 | 51,660 ) 42,452 | 101,446 te 19.368 | 234,661 
(1870 5,470 42.6~-0 | 28,970 | 26,595 14,452 | 118,167 
1872| 12,190 | 107,282 | 40.197 | 106,370 22,307 288,296 | 
DELIVERIES ... ~ 187] 8,334 | 61,477 38,781 58,897 20,062 | 187.561 
(1870) 5,382 | 99,028 | 58.049 | 34,377 7,346 | 204,682 
(1872) 18,935 | 51,291 | 55.072 | 99,201 2.526 | 227.025 
Srock, Oct.17.. ~ 1871) 14.305 14,217 20.259 | 66.501 9642 1114924 
(1870 = 5,336 8.961] 2.188 9,708 545 | 35.731 
CoTron AFLOAT to Europe on Oct. 18. 
‘ Liver- Coast Foreign Total, 
Londen. fc : 
pool. orders Ports. 1872 
From— bales. bales. bales. hales. bales 
SOTO  cocuncennesevensunncinnmenin 75,280 13530 . 76.630 
Kurrachee 4.193 4,193 ; 
Madras..... 47.026 7,380 5,692 60,098 81,867 
Ceylon aad T 27.997 eos ose 27,997 = 34,971 
Caleutte cccocce covescscece . 1,687 ose 5,244 71,447 
Rangoon .....60. pueepeeenecesmecees 5,775 4.675 4,115 14,565 3,595 
1872 ccccee 88.548 89,022 4,115 7.042 188,727 i 
1871 seovre. 154.431 193,763 870 8.133 . 407,197 
NEW YORK. 
Annexed from Messrs Neill Brothers and Co.’s cotton 
circular, dated Oct. 11 :— 


NEW ORLEANS, Oct. 9.—Rain in South-Western States. 
Weather reported pag for picking. Oct. 10.—Middling, 9id, 
cost and freight, or 10,.d laid down. Low middling, 944d, 
cost and freight, or “ed laid down. 

MoBILE, Oct. 10.—Middling, 9,'.d, 
943d laid down. Low middling, 8/24, 
)x*,d laid down. 

GALVESTON, Oct. 10.—Low middling, 9 
or 10d laid down. 
laid down. 


cost and freight, or 
cost and freight, or 


°.d, cost and freight, 
Good ordinary, 9d, cost and freight, or 941d 


New York, Oct. 10.—Low middling Upland, October 
delivery, 184c, November, 18}c, December, l8ic. Middling 
Upl and, 19 te. Gold, 113. Exchange, 108% 


AMERICAN MARKETS.—Prices continued to advance till 
Monday, but the excitement at Liverpool having subsided 
after the recent large buying, all our markets have been much 
quieter, and closed at a decline. 

Cost, freight, insurance, and 6 per cent. loss in weight 


Fridy. mat. Mondy. Tucsady. Wedsdy. Thursdy. 
d d d d d d 
New Orleans, middling ...... MA. BA. 4. MW. W.. BA 
Ditto, low middling ......... BE cco ORE wee NOR cee WOR ce BO nee = 6S 
Mohile, middling ..........ese0» OF .. 924 105... 102; ... 10 gts 
Galveston, god ordinary ... 9% ... O84... O28 .. OF ... DOF ... O23 
Charie ton, middling .......0. OF, «=F .p BR . OF 2. OF .. 9% 
Savannah, middling ......... De cox, I nee EE ane AOE ce SEB cs 
New York, middling Up ands 
(ver steamer) OLS co OF wp OBE... OF ... OF w BB 
Ditto, low middling (ditto) 9°. 9+} 9} gis oe «€©6ORR «=O 


Rec eip ts continue on a lar ge sc sale for the season, amounting 
for the week to 85,000 bales, of which the f rollowing are the | 
details compared with previous seasons :— 


| 
| 


| 


This Week. 15871. 1870. 13869. 
bales. bales. bales. bales. 
Total for the week BE000  ccccce 62,000 — .oeeee 77,000 67,000 
Total to date ......... 301,000 ...... 170,000 268,000 ...00+ 275,000 | 
NS :. sdetiieseimeeniinionees:.° tm  — neduee 2,854,000 crores 4,256,000 ...... 3,035,000 


It will be observed that the totals, for so far, exceed any 
previous season since the war, but at the Gulf ports the re- 
ceipts in 1869, out of a crop of 3,035,000 bales, were rather 
larger, owing to the fact that there was also a serious drought 
that season, and in 1870, the mcnster crop year, the receipts 
till date were larger at the Atlantic ports. On last year the 
excess is very great, both in the Atlantic and in the Gulf. 

Exports continre to increase, but only gradually, except to 
France, for which destination they amount for the week to 
12,000 bales, against only 8,000 previously since Ist Septem- 
ber. Exports “for week ending Oct. 10:—This week, 34,000 
bales ; last week, 25,000; against 17,000 bales in 1871, and 
29,000 in 1870. Since Ist “Septembe r, 86,500 bales, agaimst 
67,000 in 1871, and 73,000 in 1870. Since Ist September the 
total clearances for Great Britain have been 65,000 bales, 
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} es * : 
ae lé 
} Galveston, good ordinary . eededer sees seosese 9°. 93 
Ditto, low middling .... pvanetdnqunsenpe one 68 coceee see 
CR | cscs ct ciceccusevesssceteceseare coo — BBY a cvceece , 
Ditto, low middling .. 4 oo. «98, - 7 
Savannah, middling .... : — ms ‘ 
re —— oo om 
| New York, middling Uplands (per steamer) ........ - 933 9} 
| | D tto, low middling (ditto) ............ sceecsoceseeses coe OR cceeceere «6H 
| Mobile dull; Gavelston steady ; others active. 
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against 61,000 last year; to France, 20,000 bales, against 
6,000 last year; and to other foreign ports, 1,000 bales, 
a sainst none last year. 

_ Crop.—On this subject we have the following under date of 
September 25, from our New York house :— 

“The crop is in a very uncertain condition. If you could 

| rely on the advices now coming in, there would not be any 

more than three millions, but we are satisfied that there is a 
good deal of exaggeration—perhaps unconscious exaggeration 
—even in the most honest reports of damage, and it is neces- 
sary to proceed with great caution before adopting the very 
small estimates now coming from the South. For 
we have yet to be convinced that the crop will fall below three 
and a-half millions should ‘ the fall’ continue long so fine and 
favourable for picking and maturing as at present; and in 
saying this we leave out of the question so extraordinary a 
winter as that of 1870-71. Even such a season as that, 
although it would of course help, could have comparatively 
little effect this season, for the condition of the cotton in the 
field is so different.” 

The writer of this has since arrived at New Orleans, from 
whence he cabled, as reported in our last, that the average 
estimate is about three and a-quarter millions, but not as yet 
giving his own conclusions. No doubt he is waiting for fur- 
ther developments. Meantime a later cable despatch reports 
rain in the South-West, interfering with picking. These 
accounts supported the New Orleans market for a few days, 
but as the advance was lost yesterday, it would appear that no 
serious damage has occurred. 





By mail, from Savannah, we have the following from 
Messrs Gibbes and Barnwell, under date September 21 :— 

“The weather continues splendid for picking, and the rapid 
blow of fruit (opening of the bolls) is unprecedented. Many 
planters say that their crops will be all gathered by the end 
of November. We do not change our estimate of the crop. 
We should say that prices have now touched the bottom.” 

We have nothing more by mail this week from our own 
correspondents, and the remarks of the various prices current 
are devoid of anything new or interesting, and indeed have an 
unreality about them, which looks as if the writers feared ad- 
mitting that the crop has been at all benefited by the recent 
highly-favourable weather. Some benefit has nevertheless 
naturally resulted, but to what extent it must be left to further 
developments to determine. 





Messrs Neill Brothers and Co.’s cable despatch, dated 

October 17 :— 

Qct. 17. 
bales. 
6,000 
7,000 


Recerpts—At Gulf ports 
Atiantic ports 


13,000 
and six per cent. 
Last week. 
a 


Prices to Liverpool, per sailing vessel, cost, fr it, Insurance, 


New Orleans, middling 
Ditto, low middling 
Mobile, middling 

Ditto, low middling 


1 
10; 
9 







gas 
“16 





This week. 
bales. 
41,000 
51,000 


Last week. 
bales. 
40,000 
45,000 


Last year. 
bales. 
33,000 
57.000 


| Receipts, 7 days—At Gulf porte..........000 
Atlantic ports 








Tota 
Total since September 1....... weccsece 


92,000 
393,000 


naniodaes pudwenns 85,000 84,000 


254.900 


| Exporss, 7 days—To Great Britain ......... $3,000. ...... 21,000 ...... 


j France 14,000 





sinibecsnévesatacccss «6 DED” coms ot) I ras 5,000 

| Other foreign ports... .. 4,000 ...... BOD: cose ‘ 

4 
TOO. .menttiseenes CRBGD coccee 34,000 ...... 28,000 
BLOCK... -cesss+sssansseressecressseeeee oe sovenen ecosse §=SSB,000 neces 197,000 «00... 185,000 
Nov. Dee. Jan. April 
c c c c 
New York... Jow middling Upland, this week... 18} 18% 193 20,9 
ons - — last week... 18% .. 18} 





MARKETS In THE MANUFACTURING DISTRICTS 


MANCHESTER, Oct, 17-—Our market durig the past week 
has retained its stron,% tone, and a fair average business has 
been done. The cloth .warket has displayed a good inquiry 
for shirtings, also in the lighter makes of goods, such as 
mnills, jaconnetts, and D}e0ties, a fair trade has been 
transacted. These operations have been carried out at the 
full rates of last week, any at,“empt to obtain a substantial 
advance upon those prices at oe checking business, For 
yarns, the export demand continue * good at full rates, more 
especially in 30’s water and 40’s mule OWA8t for India. In the 
home trade values have improved to t Ye extent of a farthing 
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per pound, and manufacturers have bought freely. The 
market closes firm with an upward tendency. 


COMPARATIVE STATEMENT OF THE Corton TRADE. 





| 




















Price, Corresponding week in | 
Raw Corton. Oct. 17, 
1872. 1871. | 1870. | 1869. | 1868.; 1867. 
s d sedis dis dis dis d 
NE eis icncitinctimmimiisannel perlb ... ater hose, 11 |} 011} el 
eg eee eee on. om aan a a 
Pernambuco, fair .. 0 9,0 930 83 1 Of 0 103 0 8} 
Ditto, good fair.. o 0 9/0 80 9;);1 OOHMIO 9 
No. 40 MuLe YAry, fair, 2nd quality 1 %i/12);1 11 3)1 W1 @ 
No. 30 Water Twist, a ot 1 21:1 2/1 13 8&1 141 O 
26-in, 66 reed, Pri: 6 44'5 3/6 460.5 3/5 7 
27-in. 72 reed, d 6 74,':6 6,6 6)8 9);7 0)7 4 
29.in, 60 reed, G ul | | | 
yards. 8 lbs 4 ozs i 9 10310 0! 9 7310 10)10 3/10 0 
#-in, 66 reed, ditt itto, Sibs120zs 10 10$10 103/10 912 6/11 6)li 6 
M-in, 72 reed, ditto, ditto, 9lbs & ozs 11 10411 9 |11 10313 3 12 6/12 9 
39-in, 44 reed, Red End Lung Cloth, 36 
PU Yi iicicishintpcoveddiiactitnieedil 8 9 '9 149 13/11 0/9 9/9 3 


BRADFORD.—There has been rather more inguiry in the 
wool market since Monday, and some transactions have been 
effected. The yarn market 1s without change, a very restricted 
business being done. A fair business is doing in fancy goods 
in the piece market, and prices are steady. 

LEEDS.—The woollen market has been well attended, and 
merchants and buyers from a distance were led to make in- 
quiries after any winter cloths remaining undisposed of. It 
appeared, however, that manufacturers can only make to satisfy 
repeat orders. 

RoOcHDALE.—Business does not get beyond hand to mouth | 
transactions. All goods are at such high prices that no one 
will purchase until actually forced to do so. There are but 
scanty stocks in manufacturers’ hands, and they decline to 
make to any extent except upon clear and well-defined 
contracts. 





CORN. | 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, October 4. 

The markets for flour and grain have been unsettled and va- 
riable in every branch of the trade, but latterly have in most 
particulars had a slight downward tendency, owing to a variety 
of causes. Flour has shown a further increase in the receipts 
at this market; and at the Western ports the receipts were 
considerably in excess of the corresponding period last year, 
the first time in many months that the comparison has been 
of a favourable character in this respect. There has conse- 
quently been some accumulation of stocks of the medium 
grades in this market; receivers have not been able to sell | 
enough to keep the wharves clear without making such a re- | 
duction in prices as they were unwilling to grant, and they | 
have stored some flour. Low grades have continued to sell | 
well. Family flours about steady. Rye flour firm, but corn | 
meal has ruled a shade lower. To-day there was a moderate | 
business in shipping extras, at $7.10 to $7.40, with lines of 
fancy State at $7.75. The wheat market has been only 
moderately active. The finer qualities of red ard amber, 
whether spring or winter, have been very firmly held at rather 
above the views of shippers; the poorer qualities have been in 
very fair supply, but for these the demand has been limited, 
and they have shown a drooping tendency. White wheats are 
not plenty. The receipts of wheat at the Western markets 
have considerably increased, but are still smaller than last 
year. The principal transactions of late have been at $1.38 to 
$1.40 for rejected spring, $1.43 to $1.47 for No. 3 ditto, $1.50 
to $1.54 for No. 2 Chicago and North-West, $1.56 to $1.58 for 
No. 2 Milwaukee club, 31.63 to $1.65 for No. 1 spring and 
prime red winter, and $1.84 for good white Western. To-day 
there was an irregular decline—fine reds gave way lc, but 
poorer qualities declined 2c to 3c; No. 3 spring sold at $1.40 


to $145; No. 2 Chicago at $148 to $150; and No. 2 
Milwaukee, $1.55 to 3157. Corn opened this week quite 


buoyant ; but under free receipt at this market higher ocean | 
freights, and unsettled exchanges, prices have been drooping, | 
and prime Western mixed has declined from 65}c to 66c early | 
in the week, to 64c to 64$c yesterday. At this decline the de- | 
mand was very active. There was some business early in the | 
week for future delivery, embracing prime mixed at 66}c for 


all October, 67c for the last half of October, 68c¢ for all || 


November, and 69c for the last ha'f of November; but latterly 
nothing of this sort has been reported. To-day there was a 
further decline, with prime mixed Western afloat, selling at 
64c to 644c. Rye remains dull and nominal. Barley is quiet. 
Little is offered here as yet, and not much demand. To-day | 
a boat-load of prime Canada West sold for arrival at $1.18. | 
Canada peas remain nominal. Oats have arrived freely by | 
rail, and prices have been week, closing, however, with rather | 
more steadiness. The business has been almost wholly in the | 
new crop, old in store being quite neglected. To-day there | 
was some improvement, new Western selling at 40¢ to 4840, 


| 


ijt only a moderate business was done. 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EVENING. 
The trade during the week has shown renewed heaviness, 
owing chiefly to increasing supplies, and a feeling of uncer- 
tainty with regard to the money market. The farmers’ 
deliveries of wheat, barley, and oats—although slightly below 
the average of the corresponding periods of the last four 
years—have been good, and the arrivals of foreign large. 
The quantity thus coming on the markets has been in excess 
of requirements and as some further rather liberal supplies 
from foreign ; ports are nearly due, holders have been more 


desirous of realising. The partial decline noticed last 
week has therefore become general as well as rather 
heavier. On the principal importing markets of the 


kingdom, the fall in wheat from the late highest point is 
2s to 3s per quarter, but on spring corn the reduction does not 
exceed 6d to ls; and barley maintains its value, though not 
so readily taken off. The number of wheat cargoes on passage 
from all parts has increased to 266, against 391 at the same 
time last year. At some of the principal continental ports 
receipts are only moderate, and freights adverse, but with the 
winter approaching shipments are likely to be pushed forward 
as speedily as seattivabio before the navigation closes. At 
Mark lane the supplies of English wheat have been of fair 
extent, and being more than adequate to the limited demand 
easier rates have had to be accepted. The best runs of white 
wheats have sold at 58s to 61s, and fair to good current red at 
55s to 58s. A few fair samples for seed are taken off in retail 
at 4s to 5s above these prices. Foreign wheat is difficult to 
sell except at 1s less money. The limited business effected 
has been chiefly at 55s for French ex steamer; 57s to 59s for 
Saxonka; 56s to 58s for Samara, and 57s to 58s for No. 2 
spring American. Flour has met very little inquiry and tends 
in buyers’ favour. Barley, whilst in moderate request is 
steady in value, Danubian selling at 27s to 28s 6d, weight 
50lbs, and French at 36s to 38s, weight 52lbs. Maize went 
rather cheaper early in the week, but closes steadier at 33s for 
round and 29s 6d to 33s for mixed American of good sound 
quality. Beans and peas are barely so firm but cannot be 
written lower. Oats move off slowly at the previous reduction ; 
| Russian 18s to 23s; Swedish, 21s to 24s 6d, and Konigsberg, 
| 19s to 19s 6d. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 


| Oct. 12, and since the beginning of the season (Sept. 1) :— 
ImPorts.————. 








} — ———— Ex’ orTs.-—_—— 
Week ended Since Week ended Since 
Oct. 12. Sept. 1. Oct. 12. Bept. 1 
| ewts. cwts, cwts. cwts. 
I: ccsmcaeanennainennens 1,164,227 ... 6,426,070 ...... 11,994 40,845 
| Barley .......... 295,067 1,302,728...» 342 1,298 
| Oats 2000 -sscecesscoceson 338,022 1,281,459 ...... 9 2,459 
DAP UIED: sivteadeoussbuissustanssentines 28,645 135,844 ...... 25 517 
ET ee eee 26,264 ... 294,675 os 20 372 
Indian corn 431,116 ... 3,322,703 160 2,446 
BUBEP .0sccccnrcecsevccesceove 135,977 589,854 ...... 378 2,809 
! Average Weekly Av- rage Average 
Import, 1872. Import, 1871. Import, 1870. 
(for 6 weeks.) (for 6 weeks.) (for 6 weeks.) 
| cwts. ewts. cwts, 
MID sdiskasetecn 1,071,010 985,720 690,520 
Flour 98,310 74,970 89,610 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 73 grain 
and seed laden vessels have arrived at pe rts of eall, viz. :— 
14 wheat, 45 maize, 5 barley, 1 beans, 1 peas, 4 linseed, 3 rape- 
seed. The floating grain trade opened this se’nnight dull and 
depressed. Mid-week it appeared to recover from the depres- 

sion, and yesterday a decidedly firmer tone gained ground. 


Wheat : The sale has early this se’nnight been slow, even at 
| a decline of 28 to 3s; mid-week however, the tone improved. 
Maize: 1s to 2s decline, and sales proceeded slowly. Barley : 


| For fine corn the decline amounts to only 3d to 6d on the 
week. Rye: The demand has been quiet, but closing im- 
provingly. Beans unaltered. The reported sales are as 
follows, viz.:—Wheat—10 arrived cargoes: Berdianski, at 
568 6d; Marianopoli, 56s 6d; New Coast Ghirka, sup., 58s 6d 
and 5 578 3d; winter Ghirka, 55s 6d; Odessa Ghir ka, 57s, 57s3d; 
|new Ghirka Nicolaieff, 58s 6d to 58s 9d; spring, 60s per 492 
‘Ibs. Maize—13 arrived cargoes: Odessa, 32s 74d; Galatz, 33; 
| Wonentan. 3ls ; Bessarbian, 32s, part consigned; mixed New 
| York, 28s6d and 30s; mixed Montres 1], 30s; mixed and yellow, 29s; 
| mixed Philadelphia, 29s to 29s 6d; mixed Baltimore, 28s. 
| Maize, on passage, mixed American New Yor k, 28s, September 
| shipment. Maize, to be shipped Baltimore, 30s, November- 
| December shipment. Linseed—The demand for home con- 
 eumaption quiet but active for the continent, for which 5 
| cargoes have been sold at about 6d advance. Rapeseed un- 
| altered ; quiet. 


| ratess 
SHIP ARRIVALS THIS WEEK. 
Wheat sarley. Malt. Oats. Maize. Floar. 
qrs qrs qrs. rs. rs. sacks 
English & Scotch 15€0 eee = 470 ane a eve a ove ’ +2 ose P 
| Lrish...cccceseses ereee oes nb abe cep eee a ee ee 
Foreign cesses ove 18350 son 10870 one se nue 26610... 16700 $3250 
‘ bris. 


Cotton-seed steady, but not active, at late | 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or THis Day's MARKETS SEE Postscript. 
Mincine Lang, Fripay Mornenc. 


Sucar.—The demand from the refiners has slackened, consequently 
the transactions in West India have been limited, amounting to only 
526 casks in three days, and yesterday the market was ex xceedingly 


duil. Barbadoes by auction partly met with buyers at 30s 6d to 
33s 6d, including grainy yellow, ard crystallised Demerara at 35s 6d to 
37s per cwt. Refining sorts do not quite maintain the rates of last 
week. Some of the Mauritius at public sale went rather under previons 
quotations. Low descriptions continue depressed, and there are still 
large supplies afloat. Three floating cargoes have sold upon forme r 
terms. The statistics of sugar have not undergone any materia\ 
change. Stocks, although in excess of the previous season, are not 
large by contrast with 1870-1869. Arrivals have been moderate in 
extent. Landings at this port last week amounted to 5,250 tons, 
deliveries to 5,480 tons, consequently the stock shows a further slight 
increase, being 73,520 tons as against 67.300 tons in 1871. The stock 
in the United Kingdom, according to the last return, was 182,000 tons, 
or about 40,000 tons more than at the same time in 1871. 


Mauritius.—3,989 bags by auction went at rather 


partly sold: soft grainy brown and yellow, 278 6d to 
white, 35s 6d; raw to good soft brown, 23s to 27s 64d. 


, 
the Gurpatta bought ae week has sold at 27s 6d 


lower rates and 
3ls 6d; grainy 


Be ngal.—S me of 
to 308 Gd. 

Pe nang.— f 3 
Benares kind, 35s to 35s 6d; 
withdrawn, but since part sol 

Madras.—1,700 bags Jaggery sold privately at 20s to 20s 6d. 
bags by auction brought 21s to 21s 6d for soft brown. 410 bags native 
were taken in above the value. \ 

Foreiqgn.—520 casks Honduras concrete, e sale, have sold 
at 27s 6d to 28s Gd. 2,200 boxes Havana + auction were bought in. 

Floating Cargoes.—One of Havana at 28s 9d, No. 12; one Porto Rico 
at 26s for the United Kingdom. One of the latter at about 26s 9d for 
the continent. 

Refined.—The market has been inactive with rates slightly easier, 
and pieces have not maintained last week’s quotations. No further 

sales reported in foreign goods. 

Mo assEs.—450 puncheons Trinidad have sold at 12s, 
Cuba for the United Kingdom at &s 3d per ewt. 

Rum.—A few sales have been effected in West India this week at 
steady rates, including Demerara at 1s 9d to 1s 10}d, and in hogsheads 
and barrels at 1s 11d to 2s 1d; Berbice, 1s 8d. No business yet reported | 
in Mauritius. 230 casks China just landed have sold, but the price not 
reported. Some Jamaica has found buyers at 3s 6d to 3s 8d per gallon. 

Cocoa.—Common kinds have met with some inquiry for exportation- 
At Tuesday's public sales 486 bags Grenada sold readily at firmer 
prices, from 43s te 53s for low to good, with fine up to 61s for a small 
parcel. Other kinds are dull, and the stock of Trinidad large. 523 
bags Trinidad were chiefly bought in, also 306 bags foreign, including 
Surinam, at 61s to 703 per cwt. 

Corrre.—There has been a steady market, with more inquiry for 
native sorts at prices not obtained last week. Other descriptions 
remain about the same as before. The Netherlands Trading Company 
declare 82,300 bags Java, &c., the last for sale this year on the 23rd 
inst., against 96,500 bags and 116,500 bags in the two previous yes ars. | 
sy private contract good ordinary native Ceylon has sold at 72s to | 
73s 6d; bold, 74s to 75s; native East India at 73s to 74s. 80 tons ditto to 
arrive at 73s. Some parcels of Rio on the spot are reported at 65s 6d | 
to 71s, say about 3,500 bags. A floating cargo of Rio has sold for a | 
near port at or about 66s 6d. At auction 1,259 casks 72 barrels 1,078 
bags went at steady rates, and the bulk sok i: grey, 76s 6d to 80s 6d : : 
low middling palish and mixed to middling colory, 78s to 83s; good to 
fine, including bold, at 83s 6d to 88s. 145 cases 457 bags East India: | 
pale to middling, 74s to 78s; bold, 79s 6d. A few lots of Mysore at 
78s to 88s. 204 packages Mocha rather more than half sold: mixed 
long berry at 87s 6d to 88s; greenish and pale short berry at 86s to 87s. | 
25 casks 78 barrels and bags Jamaica as follows: ordinary pale and | 
mixed, 7ls to 75s; fine ordinary to low mid cling, 76s to 78s, one lot 
fine at 90s. 1,690 bags washed Rio part sold at 77s to 79s 6d for grey 
to middling colory. 1,217 bags Costa Rica went steadily at 75s 6d | 
to 78s | 

Josports and Detivertes of Corres to Oct. 12, with Srocxs on hand. | 
1872 1871 1870 1s69 
52130 5S689 60980 
15430 | 


wish white 
+ baskets 


922 bags a portion found buyers: 
fine grainy white 


d at 22s. 


fine yellow 
at 37s 6d. 2,73 


298 


x last wee k’s s 


and a cargo of 


Imports......... 
Delivery 

Exot ...00» 
Stock 


55700 
16070 
36270 
26950 


15390 17590 
35480 44°00 36990 
20820 


ssteecccsceccecosesesecccers sees 19870 27400 
Tea.—Tho market continues quiet, 
accepted lower rates. 


steamers. 


but the importers have not 
Arrivals have taken place by the clippers and | 
Business by private contract has been of limited extent. 
Some fine Kaisow congou has sold upon former terms. 11,100 packages | 
offered by auction to yesterday obtained about previous rates for scented 
teas and fine Moyune greens. 4,220 packages Indian growths went at | 
unaltered rates. Fine teas have of late met with most competition, and 
the high figures realised for some of these must be attributed to the 
scarcity for some time past. 2,472 packages Assam Company’s growth 
will be offered by auction to-day. 


very quiet. <A parcel of Ballam has sold at 9s. 
Arracan at 9s 6d for 
quay, for London. 
5/ 2s 6d per ton, 
imports and Deriverres of Rice to Oct. 12. with Stocks on hand. 
1872 1871 
61890 ... 
80520 .. 83780 
20540 41690... 
‘Deliveries last week, 2,661 tons. 


A cargo of Necrancie | 
the continent; one of Rangoon at 10s 13d, ex 
2,500 bags rice meal by auction chiefly sold at 


1869 
60340 
49390 
43630 


1870 
5S860 see 
58390 rec 
45260 see 


SM /OTEB soe sovecer—osses sseeeestOD8 
D_iveries, 


DiOwk cocccescosccccesevee sees: eesence 


72070 0s 
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Rice.—Transactions on the spot are limited, and the market has been | 
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Saco.—865 bags small grain of old import were taken in at 17s. 

Saco FLour.—763 bags Singapore were bought in at 16s 9d per cwt. 

Taprioca.—1,780 bags East India were part sold: Penang and Singa- 
pore at 2d to 24d per Ib. 

Brack PEPPER is quiet, and the latest sales show a fall of nearly 4d 
per lb. The stock continues heavy, but the quantity afloat is now 
moderate. At one time Penang sold at 63d in settlement of speculative 
contracts, but subsequently sales were effected at 64d, partly for cash, 
At auction yesterday 2,289 bags Penang were bought in, 6d being bid 
for common dusty quality. Of 2,166 bags Singapore, a portion of the 
sound sold at 63d to 6gd. 93 bags good brown Siam were bought in at 
63d per Ib. 

WuitE Peprer is lower by $d to 3d. Privately 1s 1$d to Is 1jd 
paid for Singapore. On Wednesday 263 bags by auction were chiefly 
sold at 1s 1#d to 1s 13d per lb. 

OTHER Spice.—525 barrels Jamaica ginger by auction sold at steady 
prices, from 49s to 58s for low to middling, with a few lots rather bold 
at 64s to 708. Of 86 cases Cochin, 56 cases rather small scraped sold 
at 55s to 60s per cwt. 1,407 bags pimento went at easier rates, and 
partly sold, from 23d to 27d. Contracts have been made for delivery up 
to 22d for fair quality. 8 cases 130 boxes nutmegs only partly sold: 
brown, 66's to t4’s, 4s to 4s 1d; 80’s to 75's, 38 5d to 3s 7d; 108’s, 
2s lid; small, limed, 2s 1ld; ditto, shrivelled and low, 2s 7d. The 
bulk of the limed was bought in. There have been further arrivals this 
week. Of 49 cases mace a few cases sold at 3a 10d to 3s 11d for ordi- 
nary. 5 casks Batavia part sole at 3s 10d per lb for low quality. 16 
cases fine Penang cloves were bought in at 1s 63d, and 201 bags Zanzi- 
bar at 73d. 233 bales of the latter, from Boston, U.S., sold at 74d to 
74d for fair quality. 55 bales Ceylon cinnamon by aucticn chiefly 
bought in, 523 bags cinuamon chips sold at 4d to E4d; bark, 3$d to 
33d per lb. 27 cases 396 bundles cassia vera were chiefly bought in. 
Some ordinary sold at 26s to 28s 64. 

SALTPETRE.—Some holders have been pressiag sales, anda further re- 
duction in rrices has resulted. During the week a large quantity sold. 
Bengal, refraction 102 to 34, at 26s to 28s per ewt. 


Imports and DELIVERIES of SaLtreTRE to Oct. 12, with Srocgs on hand. 





1872 1871 i870 1869 
Imported ..cosccee-ne-tOn8 10000 .. 8960 2. 8300 ww. 9240 
Total delivered ..cccccccccccsesce 8500 sec 9280 wee 11170 .- 8460 
BtOck .. ccccccceccccveseces: eeccece cose «603720 «wee «= 2080 1950 ... 4970 


CocHINEAL.—At the public sales on Wednesday prices were in many 
cases rather lower, and less than half the supply brought forward sold. 
987 bags Teneriffe: silver, 23 2d to 2s 5d; black, 2s 4d to 28 lld. 77 
bags Honduras: silver, 28 3d to 23 7d. 117 bags Mexican: silver, 2s 2d 
per lb. Total quantity sold in the room 525 bags. 

Inpico.—The periodical sales of East India have gone flatly, and at a 
considerable decline. Bengal and Oude at 6d to 1s or even 1s 3d below 
the July rates; other sorts at a decline of 3d to 9d per lb. There is 
now rather more demand for some descriptions, including Kurpah. Dry 
leaf Madras steady at 3d per lb discount. The total quantity printed 
amounted to 11,745 chests, and up to yesterday 3,862 chests had sold. 

Oruer DrysaLtery Goops.—Gambier is firm, with sales of block at 
25s; pressed cubes, 26s 9d. A good demand has prevailed for cutch, 
and considerable business done in fine marks at 21s 6d. 5,255 packages 
turmeric were chiefly taken in at 19s for Bengal. A few lots sold, in- 
cluding fair Madras, at 15s to 15s 3d. Myrabolanes by auction have 
sold at 10s 3d to 13s 3d per cwt. 

SHELLAC.—Of 841 cases brought forward this week about 500 sold, 
and the market is now rather firmer. Native and second orange, 
7/ 178 6d to 8/ 2s 6d; fine orange, 8/ 10s to 8/ 12s 6d; Java, 7/ 10s to 
7/ 15s; fine button, 8/ 7s 6d; AC garnet, rather new, 6/10s, 443 
boxes Siam by auction sold at 88s to 89s per cwt. 

Merats.—The great reduction in prices. has led to a steady 
business, and the latest sales show a resovery. Straitstin has 
fluctuated considerably, the tendency latterly being upward. At 
one time 135/ to 137] 10s cash accepted, and 132¢ December. 
Subsequently, 141/ to 142/ paidjand 140/ for all the year. Banca 
is higher. Yesterday the market was very firm. In copper sales of 
fair extent have been effected, at about 34 to 4/ above last week’s 
depressed quotations, but the market yesterday was weaker. Chili, &c., 
78/ to 83/, according to conditions; Walaroo, 84/ to 91/. Scotch pig 
iron, after falling to 101s cash, has been in good demand. Yesterday’s 
price in Glasgow was 120s cash, and this morning 130s cash. Spelter 
was firm, at 23/ to 23/10s. No change reported in English lead. 

Hemp.— Manila remains quiet. There have not been any public sales, 
ana the business privately amcunts to 500 bales at 47/ 10s to 50/ per 
ton for fair to good roping. Other kinds are generally inactive, with 
limited transactions reporie 1. 

JutE.—There have been some few sales by private contract upon for- 
mer terms. At the public sales on Wednesday there were 15,674 bales 
brought forward, and about 9,000sold at full rates, including the parcels of 
the new crop partly for exportation, the latter at 13/ 10s to 23/, accord- 
ing to quality, and old crop at L1/10s to 20/ per ton. The Dundee 
market is without change, with large stocks in the hands of consumers, 
but the demand for various manufactures is very good. 

LINSEED.—The market is firm, with a rather active demand. Several 
cargoes of Black Sea off the coast have sold at 62s to 62s 6d; on pas- 
sage at the latter price, and for arrival, 638 6d paid. Several sales re- 
ported in Caleutta to arrive at 63s 6d to 64s 3d per quarter, according 
to dates of shipment. 

Oms.—The chief feature in common fish oils has been the business in 
East India at 28/. Seal and other kinds remain firm. There has been 
more inquiry for sperm, and the market cleared of all offered at 85/. 
The nearest value now 86/, with 87/ per tun asking. Olive attracts 
more attention, as the accounts of the crop from Gallipoli are not so 
satisfactory as of late. Arrivals of palm have checked the upward 
course of the market recently noticed, but fine Lagos, from scarcity, is 
firm at 39/ 10s to 40/. Cocoa-nut Ceylon, 35/ to 35/ 10s; Cochin, 36/ to 
36/ 10s. The market is steady but without animation, and the delive- 
ries keep large. Linseed, aiter touching 36/ on the spot, has receded to 
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35/ 10s; to theend of the year, 34/ 103; Jan. to March, 34/ 5s. 
lish brown rape quiet. On the spot, 39/; and to the end of the year, 
39/7 5s. Jan. to April, 40/ 10s. Refined, 41/ per ton. 

PetroLeum.—A large business reported at 1s Gd to 1s 65d; next six 
months, ls 64d per gallon. Refined. coal oil scarce, anc little offered 
for delivery. 

TURPENTINE.—Spirits quiet at 4is 6d to 42s per cwt. 

Hipes.—At the sales of East India held yesterday, there was a want 
of animation, and prices in many instances showed a fall of 4d to $a 
per lb. Of 220,500 hides brought forward about half sold. 
the heavy weights sold at full rates. Buffaio hides were dull. 

TaLLow.—The supply of Australian, &c., continues rather large, 
there being about 2,700 casks declared for public sale this day ; and the 
market for Russian is without alteration of importance, the tone being 


Eng- 


A few of 


now rather quiet. This morning’s quotations are as follows :—Old, 44s; | 


new, 46s to 46s 3d; Dec. the same; Jan. to March, 478; March, 
47s 6d to 47s 9d per cwt. 
PARTICULARS o¥ TaLLow.—Monday, Oct. 14, 1872. 








1869. 1870. 1871. 1872. 

Stock this day...........seese 25,044 35,922 20,140 37,722 
Delivery last week.........00« 1,344 2,706 3,158 2,253 
Ditto since Ist June ...... 357,154 42,338 44,333 35,218 
Arrivals last week .......... - 7.198 4,015 1,315 4,680 
Ditto since Ist Jure ...... 30,081 ... 46,000 ... 30,478 40,724 
Pelee 06 ‘¥ Giccccsrcostass . 4733d ... 438934 ... 4830c ... 463 Od 
Price Of towN ceccossece cccsevee 455 9d 4530d ... 493 0d ... 463 6d 

POSTSCRIPT. Fridar EveEnIincG. 


SvuGar.—The market has been very dull, closing rather lower. 
of West India, including Barbadoes by auction being 453 casks, making 
919 casks for the week. 
23s 6d for low brown. 


CoFrEE.—568 casks 190 barrels and bags plantation Ceylon all sold at | 


full rates up to 92s 6d for superior bold. 200 bags native very bold, 
74s 6d ; good 7 ordinary, 72s 6d. 739 cases 57 bags East India partly 
sold at 76s to 79s 6d for Coorg and Wynaad. 250 half-bales Mocha were 
taken in above the value. 

Trea.—At the public sales to-day 6,842 packages green sold at irregu- 
lar and lower prices. 

Spick.—A small sale of Penang afloat was made to-day at 6d per lb. 

RIce quiet. 
150 tons of 
On the spot, 25s 6d per cwt 


DrysaLtTery Gcops.—69 chests lac dye were bought in. 
gambier sold afloat at 24s to 24s 6d. 
paid. 

MeTALs.—Copper quiet. 
active and dearer. 


Straits tin 142/, cash. Scotch pig iron 

Oms.—982 casks cocoa-nut by auction part sold. 
35/1 10s ; Cochin, 37/ 15s to 38/ 10s per ton. 

TaLLow.—Town unaltered. Petersburg, 46s in all positions to the 
end of the year; 47s January to March; 47s 6d March. 2,060 casks 
Australian by auction went at easier rates: beef, 42s 6d to 43s 6d; 
mutton, 43s 6d to 44s 9d; inferior in proportion. 665 casks North 
and South American were withdrawn. 


Ceylon, 35/ to 


ADDITIONAL NOTICES 

GreEN Fruit.—The report of Messrs Keeling and Hunt states that 
a few oranges from Lisbon and Palermo sold well. Lemons rather 
lower. Almeria and Lisbon grapes of good quality still command 
high prices; inferior, value in accordance with condition. Lisbon and 
Oporto apples rather lower. 
crop, realise high prices. 
at good rates. Barcelona nuts have again advanced. 
nuts in better demand. Oporto onions higher. 


Dry Fruits.—The market for currants is dull but firm, and dealers 
are not disposed to purchase. Valencias quiet; arrivals moderate. 
Sultanas easier. Muscatels sell fairly for loose. Turkey figs a free sale, 
at moderate rates. 

FLax.—The market unaltered ; very quiet. 

Hemp.—Russian steady, but more inquiry for Manila, with fewer 
sellers. 

SmK.—Market for China silk unchanged ; for Cantons and Bengals, 
prices weaker. 

SEEps.—There is no alteration in the seed trade since last week. 

Tospacco.—There has been a fair inquiry for United States tobacco 
during the past week, but owing to the small stock on sale there are no 
transactions of importance to report. The sales effected have been at 
full rates, as holders are firm, at top quotations. 
segar tobacco there has been a good business done, and all useful 
growths are readily placed at full prices. 

Mertats.—There has been no great activity, but a fair business in 
most branches. 
week, and for two cz three days a great deal found buyers, but we close 
quieter. Iron is easier. Tin has recovered about 7/ a ton from the 
lowest, and closes firm. Lead is steady. Spelter again dearer. Tin- 
plates quiet. 

LEATHER.—The trade has again been quiet during the past week, but 


the supplies at Leadenhall were moderate, and prices, with tho excep- | 


tion of light butts, which were slightly easier, were unaltered. 


METROPOLITAN CATTLE MARKETS. 

Monpay, Oct. 14.—The total imports of foreign stock into London 
last week amounted to 11,397 head. In the corresponding week in 
1871, we received 14,595; in 1870, 11,458; in 1869, 9037, ; and in 
1868, 9,632 head. 

In the cattle trade to-day nothing of interest has transpired. About 
an average supply of beasts has been on sale, the show being principaliy 
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Sales | 


1,143 mats Mauritius only part sold at 23s to | 
339 bags Cossipore Bengal were withdrawn. | 


French walnuts, owing to smallness of | 
First arrivals of chesnuts from France sold | 
Black Spanish | 


Copper rallied substantially at the beginning of the | 
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In substitutes and |; 
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compose J of home breeds, of whic 
The best Scots have 
them. Runts and 


h the quality has been generally good 
been steady in value, 6s per 8 lbs being paid for 
Herefords have been disposed of at about the rates 

previ ously current. Foreign receip's have been limited, and the 

|| quality has been indifferent. There have been about 180 Spanish, and 
{| an equal number of Dutch; the condition not being up to the average, 
|| 5s 4d to 5s 6d per 8lbs has been the top price paid. Amongst the 
receipts from our own grazing districts have been about 1,100 from 
Leicestershire, 100 from Lincolnshire, about 500 from other parts of 
England, 60 from Scotland, of which 4 have been from Aberdeen, and 
|| 150 beasts and about the same number of cows from Ireland. The 
supply of sheep has been about 


ene 
1} 
| 


an average. The trade, tl 


has been firm, and the best Downs and half-breds have made 








‘| 7s per 8 lbs. There have be-n some good Dutch animals on sale, 
which have realised remuverative prices. Calves have been steady at 
late rates. Pigs have heen unalteres 

| SUP? S ON SALR 
| Oct. 16, 1871 Oct. 14, 1872 
ROD cinirninstievsiinnwnaitntanstiiatitanienann OGD  -ntncniinn 3,060 
Rite eel SAUDE «... ocecectinibhone . sneote 20,550 16,030 

OTD vonscicnatbbacetconstececctanbect 148 170 

Pil cncnsincsnttienseaseneanetomnes 1G5 cc. 000 +0000 150 


METROPOLITAN MEAT 
Fripay, Oct. 18. 


MARKET. 


-There have been moderate supplies of meat on 


| 
! 





|| offer. The trade has been quiet at our quotations. | 

Per 8 6 by tae varcase, | 

| s d a a] 8 4 s 4 | 
|| Inferior beef ..... .. 3 4 to 3 10} Inferior mutton ............... 4 Oto 4 6 
|| Middling ditto ................ 4 0 4 4)! Middling ditto.... -4 8 5 0 
| Prime larg 0 alec t 6 5 60, Prime ditto .... ss 8 5 10 
| Prime small ditto... .......... 5 | 5 4) Large pork -3 4 4 0 
ee soeces cove & O 5 8) Small pork -4 6 5 0 

er 

POTATO MARKETS. 

} 


30ROUGH AND SPITALFIELDs, Friday, 


{ 
| Oct. 18.—Moderate supplies of 
potatoes have been on sale. The trade has been steady, at full prices: 

Kent regents, 140s to 165s; Essex regents, 120s to 150s; rocks, 115s 
| to 140s; and foreign, 85s to 100s per ton 





LIVERPOOL MARKETS 


WOOL. 
OM OUR OWN CORK ESPONDENT.) 
ave very little business to report 


(F 
Frinay, Oct. 18.—W<« 


this week, 
but, on the 


is no disposition on the part of sellers to 


re pretty well | F 
| 


| 
est 


other hand, there 


force their stocks on the 


market, and prices are theref 
maintained. 





| 
Che Gasette. | 
| 





Turspay, October 15. 
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STATEMENT 


Of Imports, Ex»orts, and Home Consumption of the following 
41 weeks enting Oct, 12 1872, showing the 
the corresponding period of 1871. 


FOR THE PORT OF LONDON. 


*.* Of those articles duty free, the deliveries for Exportation are included under | 
the head Home Consumotion 


yr articles in the 
Stock on Oct. 12, compared with 









































EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
IMPORTED ExrortTeD Home Consumr STocK. 
Britis a puenese omnes ame — ED 
Plantation 1871 1872 1871 1872 1871 1872 1871 1872 
tons tons tons tons tons tons tous 
West India. 99854 82937 1672 437 81655 58735 35911 
Mauritius ... GUs4 13952 625 395 6047 3540 
Benyal & Pg 3281 8174 46) 18 7117 4576 
Madras ...... 1756 6804 258 ey) 8085 504 1908 3201 | 
Total B.P. 111875 . 111867 3019 1072 102894 $1246 36638 47118 
ii ‘ snictamnnhearnae dita animate ~~ —<——— || 
Foreign 
Siam, &c..... 17450 1073 1400 25025 21555 12718 | 
Cuba & Hav. 7906 961 762 2538 439 6116 
ERED cccsen 193 : 87 ose tit 629 3082 
P. Rico, ke... 3416 5282 433 123 4234 2696 3469 
Beetroot...... 26903 15476 293 eve 28870 19309 1011 
Total Frgn| 56168 59403 2852 2285 6131! 53228 30683 26396 | 
spaaiientited cies ted onhiecnaacimmies ES | 
Grand Total 168048 171270 5871 3358 164205 134474 67201 73514 


MOLASSES. 


EXPORTED. 





IMPORTED. Home ConsvuMP. | Stock. 
onesies niiepatellieds —i—njece | 
tons tons tons tons tons tons tons tons 
West India... 6988 10225 850 1465 5657 4926 3367 5641 
Foreign ...... 214 699 315 ” 640 1037 162+ 1033 
Total ... 7202 10924 1165 1474 6297 5963 4991 6674 
MELADO.. 41 10 see ove t 15 47 8 


| 
RUM. 
Exportep & Ds- 

LIVERED TO Vat. Home Consump. 

| 

} 

} 

| 

} 


gals gals gals gals gals gals gals gals 
a t Indis...3221010 3139155 1213426 [tess 145 1625940 |1529010 2070310 2302830 | 














cast India...) 303480 | 295470 240795 | 258535 126675 224865 
reign ......| 97110 ; 102285 129150 | 76390 10260 95940 
EXporte! } 
Vatted ...... 1730790 (1346355 1012725 870705 156915 } 22% 254475 | 317025 | 
Total ... 5352390 4883265 2596095 (83293775 1919790 /1866555 2646090 ‘2347510 


COCOA 




















—_— IMPORTED. EXPORTED llowk ConsuMP. Sroce. 
BANKRUPTS. teen ene tt ee pe EN ESET IT 
anew Cardery Palmerston r auetew cwts cwts ewts ews ewts ewts cwts cw's 
Henry Cordery, Palmerston road, Kilburn, carrier. | B.Plantation) 65025 79640 8284 3595 | 58917 48068 | 24154 49287 
}| William Isaac Andrews Sudbury, Suffolk, butcher. Foreign ...... 45244 20174 | 43562 17229 9450 6321 | 20934 1470] 
William Aaron Bickle, Gunnislake, Cornwall, butcher. ; A ET eT | 
| Thomas Henry Dobson and Alice Debson, Newcastle-upon-Tyne, and | Ln A _AR__iR__ 
1 elsewhere, drapers. COFFEE. 
| M argaret Martha Isabella Dunn, Whitley, Northumberland, spinster oo — — ae ton tons tons tons 
| | Charles Harvy, Southampton, baker. West India... 2006 2297 1684 1873 1042 356 660 462 
| John Horsley, Liverpool, provision dealer. Ceylon ...... 33459 | 27620 25851) 19038 10478 | 9117 | 109% 8436 
|S. M. Issacson, Henley-on-Thames. East India... 9413 10391 4542 6101 3619 3904 5576 5992 
cane : .s ‘ Mocha ...... 57 656 297 59 6 322 45 777 
| William Mansfielc, Birmingham, bri ‘*k manufacturer. Brasil Cries ose one Rd dar +e 850 = 1103 
|| Oscar James Perkins, Richmond, Surrey. Uther Forgn. 6068 6235 4160 4140 1624 1335 2901 3101 
| William Sedgwick, Idle, Yorkshire, cloth dealer. . pn ee 
i ; ; . ; : : ro! 87 2127 44496 3547 7592 5: 20816 87 
George Whittaker and Daniel Constantine, Breightmet, Lancashire, Total ...| 60670 | S3137 | 46006 | 36678 | 17603 | 16006 20816) 19071 
bleachers RICE "2068 + =—«B 337 525 5 
. D cosveccce 72068 1891 83789 80522 41684 20536 
SCOTCH SEQUESTRATION. ae 
| James M‘Mcneagle, Glasgow, provision merchant. PEPPER. 
} a = tons tons tons tons tons tons tons tons 
a White......... 347 873 ove eee 781 805 205 332 
THE GAZETTE OF LAST NIGHT. Black ......... 7238; 7908! ... aa 6354 6322 | 1405) 2856 
RANKRUPTS. i pkgs pkgs pkgs pkes pkgs pkgs pkgs pkgs 
William Gardener, the Crescent, Stamford Hill, and Hackney road, ae ae h-— ore eee ay 1996 oe aan 
: . Fa : a alll , AS. LIG... 3048 S386 eee eee 546 527% 226 
timber merchant and packing-case maker. CINNAM'N.| 16073 10666 |... w+ | 15970) 13648 | 26266 | 19603 | 
Themas Fox Cross, Devonshire square, London, silk packer. [ee a enna | 
John Jefferies, Essex road, Shalimar, Acton, Middlesex, builder. bags | bags | bags | bags | bags bags | bags | bags 
: , i d _ ms a | cae ton a 
| Robert Sample, Albion street, Victoria road, and Sandside, Scarborough, PIMENTO..| 2587 = = ms eS ee eee 
boot and shoe maker and outfitter , ThE : DYESTUFF 
> . aaa . RAW MATERIALS, DYESTUFFS, &c. 
| Henry Dunn, Dean street, Newcastle-upon-Tyne, and Whitley, Northum- — - -— 
ari ( sic t r ieator 7} « a > a serons serons sec: ens serens serous serons serous serons” 
berlund, music hall proprietor, victualler, and dealer. | COCHIN'L..| 22204, 16932| ... + =| 26646) 20644 8251 7834 
James Pringle, Low Fell, Gateshead, Durham, grocer. chests | chests chests chests chests chests chests | chests 
S M. Isaacson, the Mills, Henley-on-Thames. LAC DYE... 5119 5948 ove eos 3098 3901 8383 10867 | 
| Joseph Danson, City road, Hulme, grocer and provision dealer. LOGWoOoD 39190 ca — _ tae aoe a “oane 
r “* ; a 4UG ait De eee eee ‘ od | oor 
Henry Newman, Saint John’s common, Keymer, mealman. | FUSTIC ... 1341 3157 om a 2525 1780 335 | 1798 
| Robert Cole, Bournemouth, plumber, painter, and glazier. 
Nathaniel Bagg, Thorncombe, baker. INDIGO. 
Thomas Warner and Alfred Martin, New street, Hanley, sanitary ware | chests | chests | chests | chests | chests | chests | chests | chests 
seanufacterers. | East India..| 27486! 22242) ... * 26884 | 17688 | 18731} 23018 || 
SOK ITCH SEQUESTRATI( NS Pi | serons serons serons serons serons serons | serons | serons 
. F — Spanish ...... | 10538 12146 | | 10534 | 108)5 {| 2732 268 
| John M‘Donald, Greenock, grocer. | == > = 
Alfred Robert Catton, sometime residing at Gruinard, Aultbea, Ross- | SALTPETRE. 
| shire, now an inmate of the lunatic asylum at Saughtonhall, near | Nitrate of toms | tons | tons tons | tons | tons | tons | tons 
Slateford. | _ Potass 183975 | 10033 vie 161098 | 8495 | 51049 3717 
Alison and Rosa. G lasgow, pub lishers. stationer s, and be okbinders. Nitrate Soda - 1203 | 6040 eco eee | 467 5125 2727 1967_ 
James Farms, Dumbarto mn road, Partick, and Finnieston street, Glas- | COTTON, 
gow, g . six ’ “ 
Joh bn R - r mks ion merchant. bales | bales | bales bales bales vaies bales | bales 
. - vertson, Knoeknacroishaig, Inverness, farmer. E. India, te 201542 | 372754| ... | 174229 | 274239 | 93216 | 226057 
et ie he 5 4 iverpc 
er Bannerman, Memsie, Rathen, Aberdeen, shoemaker. et 3216713 |2811601 | 585748 | 364172 |258s990 |2424930 | 471410 | 626350 
it David Reid, Dundee, flesher. alikinds’ | 
i? . | So — Oe --  e——  ee—— | oe 
jrew Maclachl: . r ont pein ate 4 on » | sone 
|| Andrew Maclachlan, Greenock, boot and shoemaker. | Total ...|3418255 |218a446 | 585748 | 364172 [2763219 l2e99169 | 564626 | 852907 
I. | 
=> a SRTTnnEanapeneesarcien ele a ar ae ner sa 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list ar: 
carefully revised every Friday afternoon 
by an eminent house in each department 






LONDON, Fripar Evenixe. 
Ashes—<duty free 2. & @ 
Pot, Canada.........percwt 39 6 0O 0 
Pearl....... erccccocccorsossocoess -54 0 0 0 
Cocoa—<duty 1d per lb 
W.1I.—Trinidad......per cwt 55 0135 0 

Grenada, &c. - 43 0 70 0 
Guayaguil ...... 68 0 65 0 
Brazil—Par 55 0 «68 OO 

Bahia .... 0 44 0 


Coffee—duty 14/perewt: 
or ground, 24 per lb. 
Jamaica, fine ordinary to 















TMIA.,.......cceceeee per cwt 73 
good middling to fine ... 83 
Mocha, ungarblied.. — 
LOO tO FIMC....ceccereeee oe 86 
Ceylon, native, good 
ordinary .... 72 
fine ord. and and bold 74 
plantation, fire to fine z 
fine ordinary ....++.++ 7 
low middling... 77 
middling to fine .....- 79 
Java, &c., ‘ow ordinary ... 60 
ord. to good ordinary .. 68 
fire ordinary eccccccsceceecs 74 
Neilgherry and Tellicherry 73 
Mysore, plantation .......+. 80 
Mysore & Malabar, native 72 
Brazil, ordinary ....+«.-.-+- 60 
Good Ordinary .-+.+-.eee0 68 
fine and fine fine ord. ... 70 
Washed. ......cc.cccsecesesesee 75 
Costa Rica and Gvatewala, 
fine ord. tolow mid. ... 76 
middling to fine....... sccee Fi 











Cuba, Porto Rica k&e........ 74 
Drugs and Dyes—doty fre 
Aloes, East India .. 50 
Argol, Cape ..... 


Balsam, Peru .. 
Bark, Cascarilla 
Borax 
Camphor, China 
Cantharides 
Castor oil, firsts.. 


Sarsaparilla, Jamaica 





Cochineal—Honduras.;rlb 2 
Teneriffe ........0++ gost « ose 2 
Lac dye, native ..........+++0 0 
Turmeric—Bergal..prewt 19 
Madras coe. soe o-seceeeees 14 


Java.... 





Cuteh . ..ccoccccee . 
Gambier .......cccccsee.coreeses 2 
Dyewoods—duty ‘free £ 
Brazil, Branch .....- per ton 27 
Do. second quality ..... » 2 
Fustic, Jamaica..........0++ 6 
Logwood, Campeachy 5 
Honduras ....... 5 





























Jamaica ... + 
Red Sanders .. 5 
Sapan, Manilla 6 

Siam....... eoccecses 7 

Ceylon...... o @ 
Pruit—Currants, “duty 7s 8 

Patras ....0---+0..per cwt 33 

Vostizza ° - 36 

Island .... - 32 

_ 33 

Provincial ......c00eseeeee 31 
Figs, du'y 7s per cwt 

Turkey...pr cwt duty pd 35 
Plums, duty 7s per cwt 

French, bottled ........+++« 0 

German cecccccresescccsceree O 
Raisins, duty 7s per ewt 

Valencia. new ....... ecoes 36 

Muscatel .........+ . 4 

Smyrna, red and Chesme 36 

SultanB....ccoccccsceseses ecoee 45 
Oranges— 

St Michael, lst quality, 

Bat DOK ...ccccccccccseee - Oo 

Do. 2nd quality . 0 

Valence .......cccccccscceses 0 

Lisbon & St Ubes,4 ch 28 

Bicily .......00000---per box 0 
Lemons— 

Messina............per case 0 
Baicelons tar ee 35 
Spanish nuts . om barre! 45 
Brazil nuts.. ecccecccsee «6G, 
Coker nuts..... a per 100 12 
Plax—duty free £ 
Riga K  .cccoceeseeess-per ton 0 
om Te EE. cee eareeres 76 
St Petersburg, 12-head ... 53 

_ 9-head ... 44 
Egyptian, Govmnt dressed 0 
a native ditto...... 0 
Hemp— uty free 
St Ptrsbg, clean .. — ton 36 
outshot...... : 
half-clean 
Riga, Rhine.. 
Manilla ...... ose ‘ 
East Indian Sunn ............ 15 
c ~~ enn 0 
TULO ..cccccorccccese 13 

rejections. ecco 15 

cuttings ... 12 
Coir—Yarn, good and fine 35 

OTA. O LAIT ...cccccccceeses «. 29 








dried, roasted, 


6 
0 


@RMROOCCSCR@OCOSCaASS FR CSO 
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PmaaocCenrnwronmoanrcooo®osco 


esccocece|cecece|s eocoocoo#fesocoo oeooeoscse 





81 0 
110 0 
85 O 
130 0 
73 6 
75 6 
76 6 
79 90 
93 0 
66 0 
"3 (0 
80 0) 
84 0 
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Hides—Ox &Cow prib s d sd 
8k, A.and M. Vid.dry... 0 9 012 
Do & R. Grande, salted 0 7} O Bf 

Brazil, dry 09 6 103 
NS 0 7% 010 

Drysalted Mauritius. 0 8 O 9 

Rio, dry Rio Grande ...... 019 1 Of 

West Coast hides ......... 010} 0114 

Cape, salted ........ 03 O 8 

Australian.... 05 O 7% 

New York. 0 6 =O 6 

East In-tia. 05 1 3 

Kina, Russia....ccccccceccresce 00 00 

S. America Horse, prhde 8 6 16 0 

Indigo—uty free 

Bengal * -perlb 2 6 10 6 

Oude .... sé. ¥ 4 

Madras . e.& es 

ae 10 8 6 

Guatemala o 396 898 

Leather—per |b 

Crop hides......: 30to45Ibs 1 5 1 7 

do sceconeaile st 8 ¢ 8 
English butts ...16 218 24 
do 0088 319 37 
Foreign butts ...16 2% #17 «#1210 
do ‘ 50 1 6 2 0 

Calf Skins 35 20 210 

do o 79111 3 1 
do 100 110 2 8 

Dressing Hi jes tmnune Lo. 2 oe 

Shaved eee ae 1 ll 

Horse Hides, English...... .e 2 
do Spanish ...perhide 9 0 23 0 

Kips, Petersburg, per lb 0 0 O 0 
do East India..........0. 09 3 32 

Metals—Coimprperton £ s £ 8 
Sheating, bolts, &c......97 0 $9 O 
a 10. 0 090 
es . 82 0 090 
Tough cake ... -909 0 00 
ee 92 0 0 0 

[ron, per ton 
Bars, &c., British ...... 11 10 12 0 
Nail rods .. -13 10 15 O 
Hoops...-. -15 0 17 0 
eee 18 0 2 0 
Pig, No. 1, Wales ...... 00 00 
Bars, Wales ...... 12 0 
EE 12 0 
Pig, No. 1, Clyde 5 15 
PD csccanasesbeacesonnss { 0 0 

Lead, per ton—Eng. ;.ig. 2010 0 0 
EID, ccsevonsensiniiipe stnnnes 2110 21 15 
red lead 2310 24 0 
White d.......0.c.-00e 28 6 0 0 
patent shot - 2216 O 0 

ee 2 56 090 

Steel, Sweeish in kegs... 128 10 O 0 
er 19 0 0 0 

Spelter per ton 23 5 28 10 

Tin, English blecks,ptorn148 0 O 0 

bars in barrels... -149 0 0 0 
Refined .. 152 0 0 0 
Banca.,.... 150 0 0 0 
BONNER cescserecsseniones y-142 0 0 O 

Tin Plates, per box  -e -aog 
Charcoal, I C ......se00e 440 4 O 
Clete, FO wccceccscccccsceee OP OC GO 

Molasses—duty1/9pewtlO 0 12 6 

Oils—iish £e £¢ 
SPM ...eeeeeee «pertun 86 0 87 O 
Southern, pale. 30 «#00 
Seal, pale .... 3910 # 0 
Cod 40 0 41 0 
East India.... 230 00 

O ive, Gallipoli 47 0 48 0 
IN inttianinbihipanintiigasees “”™ 0 0 0 
ODD taccivieninensunnn - 4 0 00 

Seed. Linseed...... per ton 36 5 36 10 
Rape refined English... 41 0 0 6 

Do Foreign .........0« 42 0 00 
OE. ccccee 39 0 0 O 

Cocoa-nut ..... 35 0 3810 

Palm (Lagos) ... -~*” 0 00 

Oil Cakes, Linseed, Eng. 11 10 11 15 
Foreign ....... — 910 ll O 

TABI: ccancccansavsvccessccececse 626 0 0 

Oil -eeds— s d s < 
Linseed............ perqr 62 6 64 0 
Rape, (‘alcutta, R.A.T. 69 0 61 0 

Petroleum-Retine!.prgal 1 6} 1 6% 
Refined coal oil Les 2 46 

Provisions— uty free 

} Butter--Waterford pr.cwtll0 06 124 0 
SNOT. crcsusipneccennencces lis 0128 0 
Cork, 2nds .il2 0116 0 
Limerick 104 02:10 O 
Friesland tres! 320 0122 0 
OUND cencntiasiecsnnis 76 0100 O 
GOT snwresncsece-ssescnee 98 0112 O 

Bac n, singed—Waterfd. 74 0 76 O 
NER: sntsccstesceninnn 66 0 70 O 

Hams, York. 90 0116 0 
BRIAD ..cocacconsenccesncangenss 80 0112 0 

Lard — Waterford and 

Limerick bladder .., 68 0 74 0 
Cort and Belfastdo... 0 0 0 0 
Firkin and keg Irish... 58 0 €2 0 
American & Canadian 0 0 O 0 
Cask do do 00 00 

Pork—Amer &Can..pr.bl. 0 0 O 0 

Beet—Amer.& Can.pr.tc. 0 0 O 0 

Cheese—Edam.......... o--. 60 0 68 O 

Gouda.. 62 0 & O 
Canter .... - © 0 00 
American ...... erenceeccese bv O 64 0 

Rice—iiuty free 

Bevgal, white percwt 10 0 14 6 
PRORATED. scceccnssecntecess 0 9 6 

Madras 6 ll 6 

Arracan, Kangoon, &c..... 8 6 10 6 

GRE, compnninrienesioen ecoere O 0 O O 

Saltpetre— 

Rte mgal....cccccceds percwt 26 0 29 6 
Bombay and Madras... 0 0 0 0 
English, refined ... 32 0 83 O 

Nitrate of s0@a.......cc0000. 15 0 15 6 





a 






Sago—duty 4}d perewt s 
PAGES cecececevececes percwt 16 
Seeds—Caraway...pr cwt 36 
CERETY -ccccccscccecceces per qr 50 
Clover, red per cwt 50 
white ...... 7 
Cor'ander ..... e 
Linseed, foreign, .. 
BOMbDBy  ..cccccccsccccecscces 


Mu-tard, brown.. 
WIGS cocccccncceccsocsceessse 
Rape per last of 10 qrs ...£30 


“per bush 13 








Silk—duty free 8 
Surdah .......cccccees per lb 24 
C. ssimbuzar ....-...0.000++ 14 
Gonatea ........ - 13 
Comercolly..... - 13 

China, T-atlee .. wecel an 
Tays-am........ 17 
Canton.......+. 16 

Rews—White Nov - 42 
Fossombrone .. - 34 
Royals ........ - 32 
BETERER  dcacccnccecccsesceneceve 32 

Organzines— 

Piedmont. 22-24... ‘ 

Do. 96-2B...ccocccccce 42 

Milan & Bergam 18-20 41 

Do. 29-24 4] 

Do. 24-28 41 

Do, 28- 32 41 

Trams—Milan_ 22-24 ...... 39 
Do. 24 28 ...... § 


Brutias—Short reel 
SIND cantsciensuaieenn 
Spices—Pe),per,; duty ‘free 








Malabar, &c. perlb 0 
PRORGIETE. sin cecacnceresecveres 0 
WO EEED iccthsinnencnninstinjewecs 1 
Pimento, duty free 
Mid and good...... perlb 0 
Cinnamon, duty free 
Le a 2 
Malabar and Tellicerry 2 
Cassia Lignea, duty 
WoO aicesekcsestce ---per cwt 86 
Cloves, duty free 
Amboyna and Ben- 
CODIGD - incocarersed perlb 0 
Zanzibar and Bourbon 06 
Ginger, duty free 
E. India, com.....per ewt 38 
Do. Cochin & Calicut... 42 


BRIE « cccicenscviinentcanes 
Mace, duty free ...... 
Nutmegs, duty free 2 





Spirits—Ru 1, duty 103 2d per gs 


Jamaica, per zal., bond, 





Be ORE GE siccecsiccce 3 

BO 0 BE — css eececeee 3 
fine marks ..... 4 
Demerara, proof. 1 
Leeward Island — ...... 1 
East India SOR enseee 1 
Foreign — eesee 1 
Brandy, duty a - per gal. 
Vintage of (} 1870 a 
lst brand < ee 7 
; 1869 .... 6 

in hhds ome 

1867 8 

Geneva, common .. 2 
BIE snteccensecensbuitieciioennee 3 


Corn s;irits. pf dutw paid 12 
Spirits fo. b. Expor ation 1 
Malt spirits, duty paid ... 12 
Sugar—Per ewt—Duty paid 
British Plantation—Duty. 

grocery yellow ....../ WS § 
refivring......... / 
Foreign Muscovade, low to 
hne yel. grocery 
ow to ed refi...4),4/9 
Mauritius, cry stalised— 








Nos. 15417 

13al4 

10a 12 
Syrups, lw to gd yel.49&5/3 23 
lowto fine br «ewn..4/&49 22 


Bengal, Benare-,low to fine 





White ........0-5/385/8 0 
Date,iw. otineyl...49%5/3 28 
very low to fine 
BEOUND. cccvessed VX49 20 
Penang, superior yellow to 
good white......5/3&5/8 33 
low to flieye low.4/9&5/3 28 
low to fine brown...4%4/9 20 
Madras— 
crystalised white......5/8 35 
low to fine yellow...5/3 30 
Native, low brown to low 
VOHOW ....0eceeeee VSO 20 
SRGIEE  comcccssccewnes 4/ 20 
Siam and China, low to 
good white......5/3&5/ 33 
low to fine yellow and 
grey W9%5/3 28 
BISWB cococcccccesces 
Manila, c'aye 
MOOS. conncenevcennanianeed 
Muscovado . 
Java— 
low to good white ...5/8 34 
low to fine yellow and 
grey p 
Havana, white 


18 
florette, Nos. 15 & 18..5/8 36 
yellow, 12 a 14.5 : 

—_ 10 & 11. — 
brown, 7a 9.4/7 27 

Bahia & Maroim, low grey 
to good white «3 2 
low to fine brown. 4/&49 2 
Pernam, Paiaiba,& Maceio, 
low to good whitr...5/3 ¢ 
yellow WEDS 
low to fine brown.V&4/9 2 





dis 
0 20 
0 38 
0 54 
0 76 
0 86 
0 26 
0 63 
0 0 
0 16 
0 10 
0 32 
d s 
0 28 
6 26 
0 2 
6 24 
0 31 
6 27 
6 23 
0 4 
0 33 
0 36 
Cc 36 
0 47 
0 47 
0 48 
0 48 
0 4 
0 48 
0 4 
0 46 
0 45 
6 14 
6f 0 
6} 0 
1? 1 
28 0 
6 3 
8 3 
0 91 
a | 
7i 90 
0 39 
0 115 
0 45 
6 4 
6 4 
gal. 
4 3 
6 3 
2 1 
l 2 
6 l 
5 ] 
4 1 
8 5 
2 6 
9 7 
4 8 
6 2 
eo. 4 
U 0 
8 2 
0 14 
0 35 
0 3l 
0 35 
0 3l 
0 37 
0 385 
6 33 
6 31 
0 27 
0 0 
6 32 
0 27 
0 36 
6 32 
0 2 
6 38 
0 35 
0 26 
C 22 
0 36 
6 32 
0 2 
6 25 
6 23 
0 36 
0 33 
0 Oo 
0 37 
0 35 
6 32 
6 29 
0 33 
Qo 38 
6 33 
0 353i 
0 2 
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Refined—For consumption s ds d 
8 to 10 1b loaves ........ 090 00 

' 12 to 14 loaves ........... 00 00 
Titlers, 22 to 24 Ib 6 4 0 

| Lumps, 45 Ib .... 39 6 #0 

1 Wet crushed 36 6 #38 (0 

} i 30 0 36 0 

; Maa aicmncariuiiaiarin 00 0090 
i, 16 0 18 0 

For export, free on board 

| Turkey loaves,lto 4 lb 0 0 O 0 
OD sccm OS 6 @ 

' 10 lb do 39 0 #0 0 

| 141b do 00 00 

} Titlers 22 to 28 Ih... 39 0 00 

| Lumps, 40 to 45 Ib 0 00 

| lt 0 33 0 

} Bastards 0 27 0 

! ia ntaciathscidictistaniiaians 5 0 17 6 

Dutch, refined in H lland 
6 ib loaves... -41 0 00 
i wk ee - 40 0 0 0 
Superfine crushed. -0 0-0 0 
Wo. 1, CrUGROd cccccccccese 34 9 0 0 
OC Dicer corre D4 0 0 0 
Belgian refined, f.0.). at Antwerp 
4 and 3 Kilo loaves ...... 40 0 41 0 
IONS OF eecytncescseninses 34 6 =O 0 
| Tallow—duty free, per ewt 
St Petersburg, Ist YC... 44 0 0 0 

| Par—Stockholm... pr bri 25 0 00 

; PUPEONIIIIIED dacccececcensencan 29 0 OO 

| ‘Pea—uty 6d per Ib 

| Monings and Oopacke...... 0 9% 28 

New Se*son's Kaisows ... 0 6 2 6 

RD sessentesciccsecnsessnen 22 28 

Sorchongs ... Oll 2 6 

F ROROGRD cccccsscscnsceccesesscee Oll 2 8 

| Setd.Orge.Pek.(Foochow) 1 4 2 0 

Seented Cavers (Foochow) 10 2 2 

Sctd.Orge.Pekor (Canton) 010 2 6 

| Scentei Capers (Canton)... 0 9 3 0 

| Flowery P+koe, fine......... 29 30 
Gunpowder, Fychow and 

Moyune, finest ........ - 3 2 8 

| Imperial, Pingsuey, finest 2 2 6 
Young Hyson, Pingsuey, 

finest ‘i 22 32 6 

Fychow & 26 210 

Hyson, finest a a. 

} Twankay edie sons dosasanatmseenan 07 10 
| Timber — Timber and 
Hewn W»od—Dantzic 

& Meme! fir...per load 50 0100 0 

de 70 0 75 O 

Swedish fir.... - 8 0 63 O 

Canada red pine ......... 70 0100 O 

— yellovpine,large 85 0105 0 

— — small 65 0 75 O 

N.Brnswk.&Can.Bd.pine 80 0 120 0 

Quek SPUN .divdensemnancs 130 0140 0 

Saltic oak .... 75 0130 O 

African oak .... 170 0190 0 

I, dian teake ... . -290 0310 0 

Wainscot iogs 1S ft ex h 6 0110 0 

Deals & Sawn & Prep+red Wood— 

} Norway,Petersbg stand £10 0 12 10 
ORGIII ccentccriccecccasecces 910 1310 
Russian 14 
Finland ~ 
Canava lst pin 2 

— é a 
American spruce .... 9 56 910 
Dantzic deck, each ...... 17s 0 298 0 

Staves— 
Baltic, per mille......... £180 0 23¢ O 
Quebec, per standarddo. 92 10 95 0 
Tobacco—y3/plb&5pct. s d gs d 
Maryland, per ib, bond... 0 6 O 9 
Virginia leaf ........... 0 6 O11 
-- stript 08 10 
Kentucky leaf 0609 
oo stript 0 8 O10 
Negrohead ......... dut. 46 11 2 6 
; Columbianlf.duty3/k5pe 0 8} 2 2 
PPIIIGN, cccnstninntnsinntncaneen 3°38 #@ 6 
— cigars, bd duty. 5. 6 O 22 0 
Turpentine—per cwt 
American spirit-, sth cks 42 0 0 0 
ae 41 0 00 
Wool—English—jer pack of 240 Ibs 
Fleeves 5. Down hogs...£21 10 22 10 

Half-bred bogs ......... 21 1¢ 22 0 

Kent deeces ... ... 22 0 32210 

S.Downewes& wethrs 19 0 DO 

Leicesterdo ........ccc« 22 0 24 0 
Seris—Clothing, picklck 19 0 26 0 

Prime 017 0 
Choice .. 0 1610 
Super 0 1410 
Combing— ter mat 22 0 2210 
ROMIOONE cee scenestcenes 1910 2 0 
CMBENOR. -nccccccccccece is 0 i910 
Hog matching......... 23 0 2310 
Pickl. ck maiching.. 19 10 20 0 
Super -18 0 19 lb 

| Colonia —j. rib sdsd 
Sycney.-Fleece& amb... 1 56 2 6 

BoOured, BCrecoccccceccoce 16 2 6 

Unwashed .....cccccccccs i J a 

Locks and pieces ...... »@ 2 98 

Silipe and skins ......... 2 8 8 
P. Philip-Fleece & 2.6 73 6 

Scoured, &C.....ccccccoese ave 26:9 

Se e080 14 

| Locks and pieces ... + 20 
Avelaide-Fleece & lamb 3 1 ll 

i Be WTO. Beicccccccsccccce 1 & a 2 

UW mwWeaeOS, ccc. -s.ccomse O FJ l 4 

' Locks and picces ... 0 y is 

V. D. Ld-FleeceXlamb 1 4 2 2 

j Scoured, &€.. 1 5 2 0 

| Unwashed .. 0 9 B.3 

Locks and pieces ..... - 1:0 17 
Cape G. Hope—Fleece 

Onc lAMD.......0006 on Li® eh: 8 
Scoured, &c.... 1464 8 4 
Unwashed .....0.-00008 08 8 Ol) 
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RAILWAYS. 
NARY SHAKES AND Stocks. 

ee 
Name. ce 
Bristol and Exeter .........ccs0c00+- lll 
Cale‘onian 109 
Do Ordivary New issud at £7 ... 
CARERTIOR cccconccccccscces evegecsosoce 29 
Cornwall .. 6 
Be bin and Belfast Ju ction ee 
t London,.......0..0000+08 5 


a asgow and South-Western ... 126 


Great 


Eastern ...... 
lo East Anglian No 


scccccccoeces coves MG 





Great North of Scotland .......... 39 
Great Northern 


Do A) A reeves no dvd 


Do BS 6% bas been paid B {| «+. 


Do 1869 ...... aint 











De BGFO cccocnccevccccccccvscesesssce see 
Great -outhern& Westrn (Irelod)|111 
Great Western, Consol Ordinary 125% 
OS 119 
Lancashire ard Yorkshire ...... 1544 
London, Brighton, & 8. Coast...) 772 


Lon., Chat., & Dover, Arbitration) 24. 
Lo..don and North-Western...... 145% 
ondon and South-Western...... 105 





































64625534 Stk 100 Manchester, Sheff., & Lincolnsh| 85 
3557630/, Stk 100 |Metropolitan.........+. ereccee sereneeee 63} 
603701, Stk 100 Do Prid. (Defd reevg no div) 92 
60370 Stk 100 Do Defd 7'til 6%is pd to Prfy | 30 
600001 10:10 Do Redeemable .........essse++- 10} 
2250000! Stk 1% Metropolitan District............... 294 
10000) 10 10 \|Metropolitan & St John’s Wood) ... 
13089395 Stk 1 Midland.,..... cecocssocooueccossasessecee 141 
478533/ Stk LOU Do Birmingham and Derby...|111 
6100001 Stk 100 Monmouthshire ......... ecccccocscee| 1b 10 
26133331) Ste 100 North British ..........ccccscccceesss 82 
1269082] Stk 100 Do Edinburgh, P rth, & Dndee| 50 
170105065 stk 100 North-Eastern Consols ....... eoeee 163 
149765000! Stk 100 North London ..... ....+.. eee 123 
2401407 Stk 100 North Staffordshire...........+. sence FO 
27H! Stk 100 Rryry Mey .....0--ercecceccceveecereeses s2 
1552560/ Stk 100 Shropshire Union 73 
1498300’ Stk.100 South Devon o..cpecceccecceresceeess 73 
4014882 Stk 100 South-Eastern ..........cccccecsceeses 104 
17438607 Stk 100 Do Prfu. (Defdrecvgnodiv) (12 
17¥93860/ Stk 100 Do Defd ('til6%is pd to Prfy | 87 
15000 20 | 20 Staines, Wokingham, & Wiking, 15$ 
8773001 Stk)100 Taff Vale ......c00-.0.c0000 0 —e 175 
2500001 8tk 100 Waterford and Contra ireland 23 
200000 10. 10 ‘Whitby, Redcar, & Middlesboro.| 75 
PRIFERENCE SHARES AND Stocks. 
11095561, St«,100 Bristol and Exeter 4° 4 
3750001 Stk 100 Caledonian 5%. No.‘ 
a Stk 100 Do Scottish N. E., os ° 
2766671 Stk 100 Do do Aberdeen, - 6%. 
1500002, Stk 100 SD GO GOT te cesnsvesocevessce 
8300002, Stk 100 Do do do Ordinary. 
600000), Stk 100 Do do Midland.......... on 
2000001 Stk 100 Do do Dundee and Arbroath... 
400000] Stk all Cornwall 44% guaranteed ...... 
156250/ Stk 100 \Glasgow & Sth. Western gua. 5% 
100 |100 |\Great Eastern, 5% Metropolitan 
648541 Stock, scrip, issued at 105... 
(100 | 413 Do do do sion 
9600007 Stk 100 Do E. Counties Exten. No. 1)110 
9600007 Stk|100 | Do do do NO. 2.......eeeeeeeeeee eee 109 
6415177 Stk 100 PP Be OE, cecisccventcespee 0/129 
132380), Stk 100 Do E. Union 4% guaranteed..| ... 
3000008 Stk 100 Do Norfolk 5% Ext., 1846...... 109 
8050007 Stk 100 Do do 54% Ext.,1847.... ose 
12982627 Stk'100 Great Northern 5% _ ........+. eooee 116 
7600007 Stk 100 Do 5%, redeem. at 10% pm.. 
8100007 Stk 100 Do 4% do do eos 
1000000! 8tk/100 Do 5% do 5% PM ...| 200 
5750007 Stk 100 Do Leeds, Brad., & Halifax,6% Ms 
| 293:090% Stk 160 Great North of Scotiand, lst pref 
18291007) Stk 100 Great Sth. & Wst. (Ireland) 4%) .. 
4436287') 8tk 100 Gt.W.—Rent-chargeper gua.5% 1144 
10017487, 8tk,100 | Do Consolidated guaran. 5% 113} 
456600 100 | all Lancaster and Carlisle,4}%...... in 
794040!) Stk|100 Lancashire and Yc rksbire oom 
2600501, Stk! 100 Do Barnsley, 5/ 3s 1¢ — 
2877941, Stk/100 Do 6% (East Lancashir — 
538048] 8tk/100 Do 44% (Blackhurn p oan ase) 104 
3982687, Stk/100 London & Brighton,5% gua.,No.1/]11 
161013!) StK}i00 | D0 5% dO  c.cccccccccsereese No. 2111 
893395) Stk 100 Do 6% do... 7 . 130 
252000/ Stk/100 Do 5% do “No. 4109 
2200001) Stk/100 Do 7% do.... 
17783/) Stk 100 Do 6% do (W. 
2200007) Stk'100 | Do 4% do 1859...... .. 0 
2700007) Sik 100 [London & N.W..C&Nuneatons 0 1164 
| 712777 Sik 100 |London&8. W.,7%, late 3rd Shrs.'155 
450500/) ... Do (Portsmuth. perpet. anns.)! ... 
§72000/) Stk iC 10 |Manchester,Shef., & Liacoln..6% 132 
172500) 6 | all Do do do £6, 64 
3666984" Stk 100 Do do Go 33%! 72 
62830) 10 5| Do do redeemable 6%) 63 
25000!) Sik 100 |Miland Consolidated, 6%......... 140 
1799983!) Stk\10 Do do Bristol & Birming..6% 136 
12874167) Stk 100 Do do 44% redeemable....... + 104 
6867284 Stk'100 Do do 44% irredeemable ...... 104 
6750001) Stk 100 Do Leicester & Hitchen, 4%..., 95 
2444129] Stkj100 North British Consol. 4%, No.1]| 91 
ope Stk|100 |North-Eastern--Consolidated4% | 95 
20000002) Stk}100 Do 44% redeemable ....... soos hOB 
17918917, 8tki100 Do $C. B. B. 4% cccccccccoee » Some 
60872, 25 82 Do Berwick capital aociteh = 
4500007 Stk/100 | Do Stoctn. & Daringa. A, 5%| ... 
| 1050000 Stk}100 Do do B and C, eovcecvcee --/136 
|| 2915106) 8tki1100 | Do West Hartlepool oot 95 
58500) 20 | all (North Staffordshire ........ a 2 
175296/| Stb|100 South Devon, rent-charge.. ee 
2099574 Stk/100 BONE Fy Srctentnsccnsvinssenbonsbetess 1108 
40000} Love} all South- Eastern(Read.ans. 110s6d)| 23 
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Lives LEASED AT Fixep Rentats—Continued. 








THE HIGHE-T OFFICIAL PRICK® ARE GIVE. 
RAILWAYS. 
Prererence SHARES AND Stocks —Continued. 

Autho- ¢ | _- 3 gt Sia 
rised | & | = Name. xe i ¢\= 
Issue. 3% | & ms 1 @ | Gs 

amieeenenten ani EEE So SA a | > So 

481300/ Stk 100 South-Eastern 44% « ..-.sececeeeees ee Stk 100 
6030007 Stk 100 Do fixed 44% . Stk 100 

aan Stk 100 |Taf Vale, No.1 .... 175 10 all 

2M Stk 100 Waterford & Central Ircland.6% Stk 100 

Stk 100 
Stk all 
Stk 100 
Stk 100 

Prererence Snares & Stocks, wita Divipenns Con- 2) all 
TINGENT ON THE Prorits oF vracu SEPARATE YEAR. 2 all 
745180/| Stk 100 =Caledonian, 44% guaranteed*...; ... 20 all 

1113070/| Stk 100 Do Scot. Central, min. 7 %..., ... Stk 100 
343400], Stk 100 Do do 44 % irredeemable* ...| ... | 
6200007) Stk 100 Do 4 % convrtible, issued at80) ... 

5479911) Stk 100 Great Eastern, 4} %. 1861 ... 
335000/| Stk 100 Do 44%, 1862 Autho- 

11226007, Stk 100 | Do 5 %, 1862 rised 

12400007, Stk 10K Do New 5 %. 1863 Issue. 
3169007) Stk 100 Do do 5 . 1864 — 
3600007| Stk 100 Great Northern, 5 %,irredmble) ... 1000001 

10750001) Stk 10% | Do Permanent 5 %.......cceseeee - | 270000 
2000001) Stk 140 Do Boston and Sleaford, 4} % ... 8326731 

5016991/| Stk 100 Great Western—Consl. Pref.5% 111 15000001 
482050/| Stk 100 Great North of Scotiand 4} , on 29760001 
2180307) Stk 100 Do 44 % pref., B 28362751 
6136507, Stk 100 |Highland A, 44 % “ 15750001 
4000001) Stk)100 | Do B, 5 % ....+0..seceessrcerseeees »-/108 6682531 
3025004 Stk'100 Kent Coast, 6 % B..........cs0esee < 27 $26 3i 
125120, 63) 5} Lancashire & Yorks, New 4%) 7% | 2079715l| 
6500001, Stk 100 | London, Brig>ton, &c.,44 %, 1858/ 98 1000001} 

94717) Stk 100 Do de 4+ %, 1859] 98 1009297 7) 

1339004 Stk 100 | Do do 4 %, 1860) 88 1306239. 
7160004 Stk 100 | Do do 44 %, 1861/ 98 687160! 
9440001) Stk) 100 Do do 44 %, 1863) 98 5233058/ 
8309701) Stk 100 Do do 6 %, 1865/108 682650/ 

16613354 8tk 100 Do No. 6 5 %, 1866106 2835757 
4096564 S$tk/100 Do No. 7 5 %, 1866)105 310830! 

46941531) Stk 100 Lon., Chat. &c., Arbitratn, 44%| 62} 10000007 

2425576 Stk 100 |London and North-Western 5 % |116§ 300000/ 
2400008 Stk 100 Do Bedford and Cambridge...) 94 372265 
8000007 Stk 100 Do Shrewsbury & Welshpo»! 94 50000 
860000/, Stk 100 |London & South-Western, 4) % 103 2832611 

1500000, Stk 100 | Do do 5 % {113 9500001 

46857! 10 | 10 | Manchster, Shff, & Linc.,5% 1865) 10} { 11202901 

300000/) Stk|100 |Metropolitan, 5 % 101 1001317! 
10000Q@ Stk 100 Do New, 5% . 101 244073) 
6000001) Stk'100 | Do 5 %. 1869 ..... 101 292694 

15000004 Stk 100 |Metropolitan District, 5 % oo| 62 2020271 
6400001 Stk 100 Midland, A 5 % preference ...... 114) | 1001849/ 
5000001 Stk 100 Do B 5 % preference ...... 1144 841457! 

am 8tk100 Do ot -1144 | 191016 

Stk100, Do D5%. 114 } _67980 
125227 22 22 Do 5% opt. to con. 500000 
125000 16 16 Do 5% opt.tocon. 22 | 1359263 
146100 20 14 Do5 % do...... 16$ | 335000 

38501981 Stk 100 North British Cons 87 | 

24056691 Stk 100 Do Edin. & Glas., 14 | 

18690001 Stk 100 North-Eastern, 44 % 103 |  shgaao 
5350001 Stk 100 Do Steckton & Darl, Ciass D* | 51313351 

951390005 Bt 100 | D0 5 % ccc.corccccccccccerssececeeee 104 | °** 52513 

1666662 6 6 Do New 6/ shs 5% Con.Jan. 7¢ 8} BN00001 
7000001 Stk 100 | North London, 44 % (max 5%) ... BADD0O! 
6050001 Stk 100 North Sta —— ee: 6h ccessosee lll} "600001 
2130007, Stk 100 |Rhy mney, , 1864. 118 | ar 
300000/ Stk 100 |South-Eas ter n, 44%, 1859,No.2} .. | 4. on 

1200000/| Stk 100 | Do 4} %_ 1862, No.3) ... | eeaaeee 

5915002) Stk 100 Do 5 %, 1861 ......... - 100006 
7000007 Stk 100 Do 5 % Charing Cross, 1863 | 10000002 
258201, Stk 100 D0 5 % 1564.....crccececerecsceeees soe | a= CMM) 

* Failure of full dividends in any given 4-year not to be 320000 


made good out of the profits of any subsequent 4-year. | 


21913650 


1500000/ 


Lives LEASED AT Fixep RENTALS. 














































o ° ae = oe | §00000/ 
aE Name clgasing, |SE | “aros0o 
mm | Ge ‘pame’® l= | 99192503 
—_ — — —=- | 17339472 

Stk/100 Birkenhead . L.AN.W.&G.W) 95 7887221 
100 | all Do 4 % Pref. ° DO corccorecees 104 63493511 
8tk/100 |Buckingh umshire ..|Lon. & N.-W...| 97 | 13715360) 
Stk'100 |Chester and Holyhead ...| Do { 9391 
Stk 100 Do 54 % Do | 8685 
8tk/100 Do 5 % «0. of DDO ceccove cooee|L] 4407 
Stk|100 |Clydesdale, guaranteed... Caledonian ...| ... €99000/ 
Stk|100 (Colchester, Stour Valley E. Un. & G.E! ... 624500/ 
Stk'100 |Dundee, Perth, & Aberd.J.Caledonian ...! ... | 3500001 
Stk 100 Do Preference ........«...| Do { 60000 
§tk/100 Do Ist Class Prelerenc« Do oes 4250001 
Sik 100 |East Lincoin guar. 6 %....Great Northern 135 |} 169700 
25 | a!l |Gloster and Dean Forest'Great Western) ... ee 
Stk/100 |Gt. Eastern,Newm.&c.5% Great Eastern.) ... | 647000/ 
Stk |100 Do E. Anglian B 6 %...| Do ....0.0.. nave \ 750000 
Stk 100 Do do C7 * oe DO cos - | 1018200/ 
Stk/100 De co No. 1,5 % oof DO ose dus |f 

60 | ali Hull and Selby ........ ....|Nrth.-E.- ork| | 205000/ 
Stk'100 Lancaster and Carlisle ...;Lon & N.-W. 66000 
Stk'100 London and Blackwal }.../Great Eastern. 104 

Stk/100 DO GA'D . vcccecscostes a en 104 | 50604307 
Stk 100 London end Greenwich...|South-Eastern.| 64 {| 1000000/ 
Stk 10) Do Preference ..... eoences DD cessneussves | wee | 6000001 
S8tk'100 London, Tilbury, & South.)Peto and Cx 110 | 1710 
Sts 100 Lowestoft gua. 4 % -|Great Eastern..| sl sei } 41415 
Stk 100 6 TE senceciabevebscnrbess TO  cnnnsipennilat on 10694 
Stk 100 Midland, Wradford, Pref. Midland | 97 ese 
Stk 100 Do Matlock, 5 % .+...s00- | DO seseeeresees Seve eee 
Stk'100 Mid Kent (¢ ay Line) woof Mice Guy & Dircvel aco 235000 
50 | all Northern & Eastern, & % |Great Eastern. 210000 
60 ‘all; Do6 %... said BPO cumstuccesse i“ {| 2850001 
Stk 100 |North- Eastern — Hartlep! N.-E. —Berwk. | 
Stk 100 |North & Sth.-West. regi L&NWM. &NLI155 | 40000007 | 
Stk 100 |N.-West. A perp-pref. 5% |Midland........./115 | 500001 
Stk 100 Do 3B aetenmie 13% .. Do ....0000--. |L06 | 93992001 
Stk 100 |Notting. & Granth. RE C GreatNorthern| 97 | 71000 
25 | all |Preston and Wyre .......00,L.&N-W.&L.Y| 45 | 


416000] 
9500 


3425144/ 


Bs 
Leasing =o 

Name. ——— cor | 
Companies. = 

















Royston, Hitch.and Skep. Great Northern 135 
Shrewsbury and Hereford L@N-Wa&G.W. 
Sbrewsbury and Hereford LEN-W &G.W. ... 
8. Yorkshire & River Dun Manc, & Sheff. 118 | 
Do 4% guaranteed ... Do .. 
Do 5 % guaranteed...... Do 
Victoria Statn. & Pimlico Gt. Wstrn., &c. 

















































scotia) Coal & Rail Co, Lim 
Grand Trunk of Canava 


10% | 


Stk/100 








100 |100 Do Equir.Mort. Bds,1 chrg.6% 

-- | all | Do 2nd do Scrip..... 

100 1100 | Do Ist Preference Bonds... 

100 1100 | Do 2nd co evccrecccces| OS 
100 |100 Do 3ra do Btocks....ccc.-| 45 
100 /100 Do 4th do do ossecs] BAe | 
Stk,100 Great Indian Peninsula, gua.5%/107 | 
2 | 12 Do New do 5% | 122 
20 6 Do New do 5 26 | 62 
2 2 Do New do 5%} 2? 
Stk 100 Do 4% Debenture Stock cael e4 | 
Stk|100 Great South. of India, guar. 5% )L0€ 
Sik) Lou DO BBG qcccccccccccceccoss eeccoovecce ‘101 
20 2 DO: cocescenecccsncccsesce erececceces 
s8tk/100 Do 44% Perpetual Debenture.. 104 
203) 20}/Great Western of Canada......... 22% | 
100 |100 Do 6% Bonds, payable 1873...'103 
100 1100 | De5s% do do 1877-8101 
100 1100 | Do6 % do do 1890.../108 
100 | 68 | Do 5% Pref. issued at 80,con. 


| (when paid up) tillJan.1.1880/101 | 


100 | all |Internatnl Bridge,6 % Mort.Bds 102 





100 |100 Do 6 % Mort. Pref. Share do..| 99 
| (Secured by G. Trnk CanadaCo.)| 
Stk/100 |Madras, guaranteed 5 % .........|107 | 
Stk/100 | Do do 49% «.eeeeeee 102 
Stk/100 | Do do 44% -| 97 | 
2 2 Do do > ecee 3 
20 5 | DoJ87l, do B% cce.cos 53 
50 | 50 |Melbourne & Hobson’ 8 Bay U nit. 49 | 
100 |100 | Do 6% Bonds, payable 1880...) ... 
1100 1100 | Do5% do do 1895...) 95 
\100 | all |Midland of Canada, Stlg IstMrt| 89 | 
1100 |N.of Canada, 6%, 1st pref.Bnds.| 95 | 
«»- 1100 Do 6%, 2nd do 90 
Stk/100 |Oade & Rohilkund, guar. 5% ...|106 
10} 8] Do shares 5% «| 84 
Stk'100 | Do Nulhatee a cred wes 
Stk/100 |Scinde,Punjaub,& Deln1,gua.d% 106 | 
100 | all |Wellington Grey & Bruce Ry of 


Canada 7 % Bds, lst Mort 





West Cornwall ............ Associatd.Co.’s 80 
West Lonaon, Class A) W. Lon. Ex. oce 
Do Class B.. ecccecce > LON. & swf nh 
Do C:ass C ie We ccmes 9 
Weymouth & Portl: and . G. W. & 8.-W.) ... 
DEBENTURE StTOcKs. 
‘ e6 
Sid es 
aj Name. <s 
sis os 
nm — —— | 
Stk 100 |Cornwall, guaranteed........ 4% 109 
75 |East London... 
Stk 100 |Great Eastern . {| 
Stk 100 DO A. coccese eco . 
Stk 100 Do B, 1867, redeemable... 
Stk 100 |Great Northern ‘0 
Stk 100 |Great Western.... % 
Stk 100 IDO. cccccescecee ‘o 
Stk 100} Do .. % 
tk 100 DO ccorece o 
Stk 100 Highland enuuanenn «43% } 
Stk 100 Lancashireand Y orks shire.. » 
S$tk|100 |London, Brighton, &c......... ’o 
Stk 100 | Do perpetual...... seerseree + 44% 
Stk 100 |Lond., Chat., & Dover Arb.4}% 103 | 
Stk)100 >} ree ae 99% | 
Stk 100 (London and North W estern4 % 103 | 
Stk 100 | Do do 33%) ... | 
Stk 100 |London & South Western AA % 1014 | 
Stk 100 |Menchester Sheffield, &c...5 % 116 | 
Sik 106 Do do 4 o 107 
Stk 100 |Metropolitan ...... coosevee- %| 99 
Stk 100 TDD: secentevescecnoues a 6/105 | 
Stk 100 Metrop olitan Distri t.. eves %'1B2 
Stk 100 |Midland.,........ ccccceccoecoeces % 102 | 
Stk 100 ae % 206 | 
Stk}100 | Do ...ccosees % 109 | 
Stk/100 North British, E. oe 
Stk}100 North Ea.wern... %» 102 
Stk 100 teat cated epnivenabenanee 1% 109 | 
S8tk}100 |North London ........... _ 4% 109 | 
Stk 100 South Devon ..... 114 | 
Stk 100 South Eastern Perpetua a 
Stk 100 Dodo 1867. 119 | 
Stk, 75 Do do 1868. ws o 102 
Stk 100 |South Yorkshire, &c.......... 44% 107 
BRITISH Possessions. 
100 |100 |Atlantic & St Lawrence shares 96 
100 100 Do 6% Sterling Mort. B« més 100 
Stk 100 (Bombay, Baroda & C.Indiag.5% 106} \ 
10 10 3uflalo & Lake HuronPreference 6} | 
100 100 | Do do 54% Bonds, 1872-3-4...; 89 | 
Stk 100 Cepe, guaranteed 6%... 94 
Stk 100 Carnatic, Lim., guaranteed 5% 105¢ | 
20 28/0 Do do, issued at 12s pm......... 2 isy | 
Stk 100 |Demer ara . ° 
100 100 Do 7% perpetual pre fer renee 110 
100) | all Dunedin & P?. Chalmers,Lim 5% 91 
Stk 100 |testern Bengal, guaranteed 6% 107 | 
20 | 20 Do a) 5%)... | 
Stk 100 Do do 4% Debentures ......... aay 1 
Stk 100 |Ea-t Indian, guaranteed 6 % ... 109 | 
Stk|100 | Do Irredeemable 44 % Debe>..103 | 
{L00 '100 |Evrcpean&N.A..6% 1Mrr.Bd,1898 77 | 
10 | 10 Glasgow and Cape Breton (Nova 


os | 


—— 


— 


—™~ 


oo ere tere 











| East Indian .........00 


out 
31566) 30140) | ese Gt Southern of India| july20|} 1256) 1065| 3820} 3549 | Smyrna and Cassabe)septzs L5tie| = lusz!] 18324; 14083 
¥e Jubbulpore ...0..00! 1687] 1609} ... | : Gt Westrnof Canada| ct.11} 28252/ 21545}... | South Austrian line | 22) 7696 i) ee 
| Eastern Bengal .......Aug31} 4125) 1105 Zt Madras .......++0000+ .jAug31] 9303) 948)}} .. | .. Upper Italy........ 22) G'sz-| 5946 m_ 
G4. Trark of Carade!Oct. 12] 43500) 3250 } Mexitan ..cccccccece | salwar! 2370) 2518) 711) 77771 | Victorian Gevernm: | fulv 4) 7? n | 
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_____—COOFFICIAL RAILWAY TRAFFIC RETURNS. 











































































es RECEIPTS. Traffic Agugregate 
Amount | ia Net Dividend per cent. seasmninnetntnansas ae Miles 
verage ae ili. per Receipts of 
expended | om Revenne | Name of Railway. Week |Passen- dise,  p,4,; | Same | mile Half-year. 7 
per last | past | ist half 2nd half 1st half, gers, minerls, - week per . ee oe ae 
"New ~ > _ endin arcels, cattle, Receipts ne 10°87 
Report. {per mile. h'lf-year 1871. | 1871. | 1873. | 8 |P oe. on I 1971. |week.| 1872 | 1871.  1872.' 1971 
——— oo lemasnemnel crassa ieinaninie hectiineeneidapete ld teimmnanteniial cnaaieenaishnlinpneaeaie apna seguanin 
£ wir Hae. £Esd£sd £sd 1872 £ £ £ £ £ £ £ £ £ 
681461 | 15143 11869 0100/0150 0150 *Belfast and County Down........ Oct. 11 554 272 6 315! 19 9876 9695 444 44 
1328174 | 9734 34568 3 00 3100 3100 Belfast and Northern Counties ... ll 1587 1704 3424 24 54520 136% 13€4 
670000 | 18611 30721 | 5 00 6 50/5 00 |Blyth and Tyne ............0000 miata 12 743 2516 3077 86 | 53571 33 | 33 
5044269 | 33186 | 130662 | 2 50/3 50) 2150 Bristol and Exeter. i3 5403 3618 8718 59 | 153463 031 1}. 1512 
23748196 33920 | 579621 | 2 76 2176 | 2100 |*Caledonian ................ 13, 15637 35385 $5497 72 £63371 531539 704 704 
1150000 | 15089 | 30894 | 215 0 | 2.17 6 | 2.16 0 Dublin and Drogheda 13) 1412 1039 2926} 32 | o 75 | 76 
3402594 | 36587 | 112509 | 5 00 5 00/5 0 .O |Purmess .........cccccccseccccseeee 13 1327 6477 7631 St 323682 112200 93 93 
7546742 | 25156 | 207479 | 2100 2176) 3 00 /*Glasgow and South-Western. i iidisnnaah ean 14655 | 64 185535, 367352 304}, 2874 
27940801 | 36843 | 515480 ose 1 50  O 5 O \Great Eastern ..... ss hlleaeaetaaiaiat 13; 24592 2264! 7 $3086 62 693302 665533 7684 7484 
20221558 | 39418 | 574654, 2150 4 76 83 OO |Great Northern .............. 13) 21686 30371 | 52057 48780 | 101 775166 715280) 513 49: | 
3076302 | 11970) 665053 a. ove ie *Great North of Scotland 12 3067 $150 15 43767 46397 256} 256 
6382944 | 14344 154382 | 2100 | 2150 215 0 \Great Southern & Western (Irish) ll s21 12973 30 ai 445445 
47330956 | 32100 1299404 | 2 560 | 2139 | 2.15 0 |*Great Western .........:scccccceeesees 13} 44487 | 65765 Lou2 ss 92412 | 72 1028999 1388 13386 
24606081 | 57437 | 786220 | 3176) 4 00) 3 16 3 Lancashire and Yorkshire ai 13| 21297 | 34881 617 53656 | 131 92 330330 425} 428 
67437702 | 37863 1985859 | 3 76 4 76 | 3100 London and North-Western, &c. 13, 64675 $4585 | i 59260 149506 | 103 2435764 2356070 1532} 15005 
17863531 | 47509 | 334674 | 0 76 2 26 0 15 0 |London, Brighton, & South Coa 12 $238 | "20425 231581 sl 5UMG4 473920 3764: 3714 
17789045 | 30671 | 413828 2 76'3 26) 2 7 6 |London and South-Western......... 13 : 2765 34974 233299 62 555426 528°9;) 5744 5603 
19134960 | 138659 | 157131 eee eee +» |London, Chatham, and Dover...... 13) 1: 3591 17563 | 16068 | 127 307026 © 275327, 133 137; 
798677 | 17948 22119, 3 00/3 00) 3 00 |London, Tilbury, and Southend . 6 3 658 2011 2174, 4 $3245 $1250 45 45 
14031986 | 65027 | 444546 | 0150/2 00 1 50 Manchester, Sheflield, & Lincinsh,| 13, 7181 | 22240) 29421 | 25838 | 115 £53757 391543) 2544) 2544 
762802 20080 | 35722, 6 50,6100) 6 00 Maryport and Carlisle ..... eapinegees 6 409 2040 2449 2216 64 30709 30526) 33 33 
7570417 |1013896 | 1205673 1176,176 0100 |Metropolitan..........00 | Re ele 8152 7693 1087 113443. 118454 zt 73 
620485 | 354564| 2819 a ee ee St John's Wood ..... 13.. 37i 35€ | 212 5315 6153, 13 14 
5238730 | 776114 | 51045 ove eee «+ |Metropolitan District i3 3501 2617 | 518 53369 43000) 6 OCG 
41738799 | 48253 1139379 | 3 5 0 | 3.15.0 | 3 10 O |Midland...........c..c.ceccccccssesserscees 13 99702 | 91215 | 114 1441249 1302853 871 860; 
3819234 11266 83544 2 00')2 26 2 0O Midland Great W estern (Irish) ... 11 863 8471 25 127366 117451) 338 | 339 
1504868 | 32018 46513 | 215 0 | 3100) 3 10 0 |Monmouth-hire 12 $635 3656 97 FOS52 52107, 474 47, 
21138560 | 26033 | 417035 ese 0126. O15 O \*North British.. 13 M74 3*0s9 18 $34157 403134 816 795 
44919951 | 33902 1364399 4 26 ' 5 00) 4 50 North-Eastern (Consois 12 lovsez «1014 82 1641058 1530433 1320) 1314 
3695871 | 307990 | 100200 3 00'3 00)!3 650 North London...... 13 6855 7lii| S71 102044 103733 12 12 
6980122 23423 | 151272 1100/2 00/1150 North Staffordshire. 1B) cccccseccce! cosccscccces 108v9 10:77 36 167759 =157902) 283 | 297 
1018204 | 30854 22210 a ee ee yeneneendeinenntan 12 2005 1645 6) 32028-19827, 3322 
13820664 | 54395 400224 1 63/3 00/1 15 0 |South-Eastern 12 33402 35 311 584433 4565559 346 346 
3284852 | 27374 72458/1 76) % 650) 1150 South Devon . 13, 4272 1594 5366 re) 88512 84782) 1193 Lllo 
1771768 28123 136899 | 5 00 656 00/5 OO Taff Vale ....... ° 12} ecccccccccce cocccccccecs 7739 122 108764 84289 8664 63 
1477684 | 14006 ee a, OO DOL SB 6 eR icvrccesevesacencancesennve caning 13 1903 1759 3663 34 56606 63713 105}, 105 
1365348 | 14006 26248 «1 60/1100) 1100 Waterfor! and Limerick ...... or ll 802 1397 2199 2219 | 26 32177, 3001577 77 
COLON VIAL AND FOREIGN. ee? aCe 
”) Week |- Receipts.- —|Total | receipts ; | WW eeK —Keceipts. | Lutai reveipts Ve CER marae avatar soap tS 
Name. endng| 1872 | 1871 | 1872 | 1871 Name. endng 1872 | 1871 | 1872 | 1872 Name. endng| 1872 | 1871 | i872) 1371 











_—— 












































Bahia & 8. Francisco Sept 7 
Bombay, Bar., & C. I. 
De'roit & Sectglod 


644, 495) 6718 5236 
4053) 5979) 43580 | 42678 


6592, 7027 





1252 


ccccccsesseesss|SEPtZ9, 2S32} 2Al4, 24842) 20743 





Gt. Indian Peninsula Augl7) 16096) 20270/111611) 147542 


Ottoman 
eee Great Luxembourg... Oct. 6, 10203, 9323)144858)134002 





Scinde ..ccccccccscccess Jne.30| 7545) 6143 






7 
26 
7 
7 



























—— 9 





BAIL WATE RAILWAYS. | BRITISH MINES—Continned. 
. = _ Fereten Rartway Osiications—Continued. Autho-| @ | - 

FOREIGN RAILways. | Rea Zs | ar @ | Paid. Name. Closing 
= - - - = $ - | hedeem. {2g | ssue. Nn } | Prices. 
Autho-| $s| 2/3 —— Name. (BE | - inns ecinnentpemrsnntepmanpl sercsrerss | 

riced | 312 Wame. ‘ee | S| & | Yrs. At ix - «- | 3/18 \North Wheal Crofty...... Seal 
g|3 oa —| — 20\ ... | 10/6/7|Providence,“UnyLelant”| 17% 20 | 
Issue. | i oa 38 | par \Dutch Indian,gua. byDutch | | 512}... | 14 \Sth. Caradon, “St Cleer” ‘200 220 | 
] Pee | 25 Home Government ... 44%| 80 6138) ... 7/0 |South Condurrow .. | 6 7 
| 90000, 20 all ee ee ‘g.7 % 203 843 oa 83 | par} Do 1869 ....... sesesevesseeee 44% | 80 | | 496)... |21/18/91<th.Whi.Franess _- ol s 7 
42500 6 all Belgian Eastern Junction ee 3} 100 | all | 35 | par) Do 1871... - Se 12000) 6 | e | Tankerville, Limited......| 15 | 
81670 10 | all coco 2 res, Gt. Southern. L.| 12 20 | 20 | 96 | 26 |Eastern of France.. 5%] | 6000) ... Tin Croft... 60 | 
} 16000 10 10) De Azulé’ Tandil(CarmenSec)! ... - - | 75 - a Laxembourg ......... 5 % . 12000, 48 | al Van, Limited “ . 

; ce : 20 | 75 | Ox ccecccccccccvecseccsoceccoses | 194 8000). 3 |West Basset, * Illogan ” » 223 
| $0000 20 all (Central Argentine. L.. gua 7 % 99 100 |100 | ... | «. |Havana and Matanzas......7 %| 70 | 110592) ... | 1 |wetCaradon .“Liskeard’ } 
} 15904 50 | 25 Central Uruguay of Monteviedo| 22 | - v | a eae 
| 4370 100 | all ‘Copiapo “1 100 |100 | we | oe | D0 1865 sos. Sea oa 7 %| 45 3000)... | 10 oa Chiverton.... cesses 8 10 

senesenssnsraneeesessecacessanens 100 |100 | ... [100 Matanzas and Sabanilla... 7 %| S4 400) ... 47% | West Seton..... 65 70 
j Ss ‘ A ; ererecescescoses > 
| ee |e Ditnaburg & Witepsk, L, Scrip’ 184 | 100 | all |“. | ..» (Mexican, Class A. Mortge 8 %| 81 612... | 5 |Wheal Rasset,““Redruth”) 40 50. | 
115000: 20 all Duteb- Rhenish tart ; soe | All | «2. | vee Moscow-Jroslw,guabyRus 5 %| 95 | 512) ... 452 |Wheal Buller,“‘Redruth”| 12} 17} 
i 10000 0) 8 Do New 100 |100 | ... | ... |National Pisca to Yca......5 %) 85 } 6000\ ... | 7 i416 Wheal Grenville ......... 9 10 | 
32000 20. 9 East Argentine, Limited, g.7 7% 20 | 20 | 75 | 20 |Northern of France .........3 %| 12 | 1024) ... 9 \WLMaryAnn,Menbenioi| 9 11 
' 600000! 20 | all | |Fastern of France seiisieall “aa 20 | 20 | 88 | 224) Do (late Ckarleroi) ...... 33%, ... | 396) ... 64 |Wheal Seton ....... eccooree| 174 22 
| 17500 40 | 18 |Europn. Centr! Roil., L., Ist iss. ove 20 | 20 | 81 | par|North of Spain Priority... 3%) 8% | , 
|| 100000! 20 | all Great Luxemboure.... 173 | 100 |100 | 85 |100 |Orel-Vitebsk, gua. by Rus 5 %) 93% COLONIAL AND FOREIGN MINES. 
on on | 7 “ o 80 | all | ... | 80 |Ottoman(Smyrnato Aidin) 6 %| 47 
112500} 20 all Lemberg-Czernowitz, Limited. 1 300 | all 100 | Dodo 6 %| 80 | ~ 35000) 2 lt [Alamil r3-i3 
| } « ¢ r 4 eee (LOU | DIO GO ccnscnccecee seereeceeeee 7 5OOK .. «4 mi 03, | ted .cocee | 
60000) 20 all MM eng 5 i St a 20 20 | 99 | 20 Paris, L yons,&Mdittranean3 % 114 60000, 1 | fall aden & T: wien Conaal 3 ; 
26595! 1) al! Namer tLieve.gua) By the 100 |100 | 5 |100 |Recife and San F. wey 6 % 101 70000; 1 | Yall Silver Miving, Limited) f * 1 
vol = ai Ne Lif ae cian Belgian 10} 4\;4);4 6 |Royal Swedish ........ ai % 4} j 50000 1 1 Anglo-Argentine, Lim...| & 2 
10000] 20 all Do aa 6 % Pref f Governt. | 23 100 (100 | ... | s+ |Sagua La Grande., see o “ 12500, 2 }*| Anglo-Italian, Limited...| én 
all |Northern of France ... ccscesseee. ose one = sre | ove [DOD oy 1874 2 i | 20000; 20 | : AutPalAR ccc ceccccescse 1¢ 1} 
j il. o , be 79 ; a soe | coe | DO LSIT = seosseeees 0 | 102 20000; 23 | all |AustralianUnitedGold,! | 
= eee L..guar.i % = all |... | oe Bt UE nitnctivtetensasenabe % | 102 20000 = | "7 Cape Conde 7 Lied’. | soo - 
all Norwegian Trunk Preference...| .. | 100 100 | 11 | par |Smyrna and Cassaba, Lim 8 %| ... | 210001 6 | all |Colorado Terrible Lod:| 
all Ottoman (Smyrna to Aidin) g | 20| 20} 90} 20 |S .Austrn.&Lomb-Venetian 3 %| 103 | Mining, Lirnited......... - = 
all Paris, Lyons, & Mec Aldin).... w. | 20 | 20) 98 | par} Do 1871 Scrip ........ s+ 3%) 10$ | 10000! 20 16} Copiapo, Limited ......... | 2 3 
all Paris ‘and 7 atioeenat sp 20 20 | 99 | 20 | oneerragd = France ....+ : 76162} 1 | 14s | ‘onPedro Nrihdi Rey, Li 02 vo | 
. > > Oy =. | 20) 20 | 99 | 20 [South Italian..........cccccoce 18500) 10 ll |Eberhardt &Aur« Li 63 > 
- eee Fn Boi . = 100 100 | ... | ... | Tamboff-Kozloff, guarntd. 5 %| 88 25000) 2 | all actiee. aoe t 3} 33 
all Reval Swedisk.. 2 20 | 20 | 94 | 20 |Westrn. & N.-W.of France 3 %| 114 50000; 2 | ali |Frontino & Bolivia Gld,L| } 2 
DS Tk cosnensens 1% | . THe 20000; 20 | all |General Mining Asz.,L.) 7 9 
a |amtve and Bienes... ug} ___—_—sBRITISH MINES. __ | 3000) “13 | 1/8”0 |Kapunda, Limited es a0 | 
17000} 10 | all | Do5} % Preference .. 11 | Autho-| ¢ 7 15000, 3 all |Linares, Limited : 3 3 | 
100000} 20 | all San Paulo, Limited, gua.7%...| 21 | rised | @ | Paid. Name. Closing 16E00C) 2 - Londen & California, L,) 1} 1} 
750000 20 | all South Austrian & Lomb.-¥ renetn. 19 | Issue.| 3 Prices. 7927 5 3 |Lusitanian Limited...... # 
134000! 20 | all Southern of France ..........0«+ i —— cilsiaaniamnniats 15000; 7 | all Pacific, Limited.. “of (2 8 
15250} 10 | all Swedish Central, Limited 15} 12000) 5 all |Assheton, Limited......... 3 4 | (50n00) 4 | all |Panulcillo C opper, Lim. &+.& 
40000) 20 | all Turin and Savona ......... a 60000! Stk | 10¢ /|Bronfloyd, Limited ......! ... 80000) 3 | ail |Pestarena United Gid.,[ t 3 
26757, +83| all West Flanders............ 113 12000' 2 | all |Caegynon, Limited ...... 2 13 10000} 20 all |Pontgibaud Silver Lead 
20000! 10 | all | Do 5$ % Preference ........+.. 11} 3000} .... | 9% |Chiverton ......... eect ite dat Mining and Smelting..| 19 22 
300000! 20 | all Western & N.-Western of France| ... 10310} 5 | 28 |Deven Great Consols ... 6% 7p 10¢ 000 < 1 |Port Phillip, Limited . , $ (1 
1280€} ... 2} |Drakewalls............. a a las 32000| 5 | all |Richmond Con. Ming,L.| 5} 6 
Fore1GN RaILway OBLIGATIONS. =e 512)... | 61 ‘East Basset, ‘‘Illogan”) 27} 30 15000 7 all | Re ssa hot a “ 
| 6144] ... | 2/146 |East Caradon........... ecco] 42 BR 30000} 10 all |Russia ¢ opper, Limited..| 53 652 
! . | Redeem 28 6000! ... 5 \East Grenville . 1; 13 50000} 1 163 |Sao Vicente, Limited ... wee aes 
.13ot Name we 1906] ... | 4/90 |East Lovell.......ccccccccees 16h 175 | 120000) 1 | all [Scottish Australiantin|  % 1 
x & | Yrs.) At = 12500) 4 all (Great Laxey, Limited.. 14h 153} 87183; 2 | all |SierraButtesGoldMinig, cool 
—|—|—|— — 5908... | 40 |Gt.WhealVor,“Helston”) 44 54 } | | Admited, Ordinary ..) 3} 33 
20 | 20] ... Antwerp and Rotterdam... 3 % ... 1024| ... | 8/10/0 Herod’s Foot ........000 115 20 11000) 20 | 17% /St John del Key, Lim.) 15 17 
100 |100 par |Bucharest & Giurgevo, gua 6000) ... 6/4/0 |Hingston Downs .........| 6 6} } = 166 00} 4 all * Sweetland Creek Gid.,L.| 3} 4 
by Danub.Prnepalties 7% 99 896 1317/6 Margaret, “Uny Le! ant’| 12 14 43174) 30 |28/ 5/23 United Mexican, Lim. 24 3 
100 |100 | 5 | par|Central Argentine, Ist iss. 7 % 105 9000! ... | 4/10/6 (Marke Valley........-... «| 3$ 4 | 10000) 10 . ee oes 
100 | all | 33 | par|C.Uruguay MonteviedoSep 7 % 89 40000! 4 34 Mwyndy Iron Ore, Lin..| 2 i 75000 1 all |York Peninsula, Limited snes 
oo | all | oe + |Charkotf-Azff,gua. by Russ 5 % 92 400) ... 84 |New Seton ae 45000, 3 all |Yudnamutna ofS. Aus..L ? (1 
«-. | all | ... | «. [Charkow-Krementschg,do 5 % 914 695 ... {54/170 North Ro-kear — wes * Call pending. 


| 
Gt Centr! of Belgium July31, 53774, 50325)|347936'308790 | N. of Buenos Ayres..,Aug 4; 1075 1252), 38720, 45426 | 
t 
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| Joe eras © FIELD 
32 Great St Helen's, London, E.C., ae 
Pe ee eave | PATENT «<QKOKERIT CANDLES.” 


Mining Shares, at the closest market pr ices, either for 





ein r m given 


and foreign mines on application, 
BANKERS VO ADVAN( VP aa } 
| The London and Westminster Bank, Lothbury, E.C. ' EL. PRICE. 
Telegrams promptly attended to. 


Oo ae a IMPROVED IN COLOUR. IMPROVED IN BURNING, 


regard to all home 


SOLD EVERYWHERE. 
PROTECTION FROM FIRE. ; 
BRYAN! AND MAY’S 
| 





AT! - SAFETY MATCHES 
} LIGHT ONLY ON THE BOX, 


Be \YANT AND MAY’S 


TRADE MARK—AN ARK. 


RYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


TAR NIGHT LIGHTS, 
RYANT AND MAY’S 


P i? SAFETY MATCHE — : . ee . 
ae eee hut PHOSPHOROUS. SIX, EIGHT, AND TEN HOURS 


prvant AND MAY’S 


FOR SAFETY, ECONOMY, AND REGULARITY 


BURN THE 


PATENT SAFETY MATCHES SOLD EVERYWHERE. 
LIGHT ONLY ON THE BOX. 


| BRYANT AND MAY'S ———_ 
PATENT SAFETY HOLDER. y T,\Yr . ’ a 
For use wherever a Match is frequently required. I { U B B { ( K?S SV A’ T E N [ \\ | [ [ l K ZIN IC PAINT. 


BR Ei ANT AN D M. AY. Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 








phere of large towns, and by their procese. which is patented, is cheaper than White Lead. 


9 ) . . a at . . . . . - 
i LEA & PERRINS SAUCE. It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
THE ‘‘WORCESTERSHIRE.”’ the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
Pronounced by Connoisseurs, incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
‘THE ONLY GOOD SAUCE.” exposed to Salt Water. 

Improves the appetite, and aids digestion ; - P u : 9 | 
| Unrivalled for piquency and flavour ADULTERATIONS.—-Some Paint Grinders have been selling Zinc Paint adulterated with } 
| | 
| | 
i 


Ask for LEA & PERRINS’ SAUCE, Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
BEWARE OF IMITATIONS, produce good work with such material. Those who have obtained the Patent White Zinc | 
And see the names Paint from Grinder who have not adulterated it, will never willingly use any other Paint for 


LEA & PERKINS on al! bottles and labels. their best work. 





| 
| Agents—CROSSE & BLACK WELL, London, and sold 
by all Dealers in Sauces throughout the World Each Oask of Pure White Zinc is stamped— 
. Se nae “ HUBBUCK, LONDON, PATENT.” 
WHEN YOU ASK FOR THOMAS HUBBUCK and 80N, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
. : “ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

.. oe Py | E I D paints. Parents have remarked that their children ou returning from the country to newly-painted houses have | 
| a - * 4 suffered inhealth. The reason is evident—the breath extracts the insidious poison from paint, and the iungs | 
draw in the deadly vapour."—Joun BuLui, September 14, 1850. } 

r 16 

| STARCH, | — ee cea e. 
E THAT YOU GET IT, IMPORTANT IMPROVEMENT IN SPECTACLES. | 
| As Ir kinds are 1 Substituted WONDERFUL SIGHT-RESTORER. 
| 
| 
| 


orivuketanme | NATALINE PEBBLE 


‘ ‘ ’ ‘ MOUNTED ON THE NEW ALLOY WHI tECEIVE 
MickROsCOPICAL ee eee Saree 
investigation has proved that the decaying sub- P R LZ BE M EDA L AWA R D. 


- 


ces which accun te between the teeth contair » 
| Stanc — 3 , Pecsons suffering from Weak or Defective Sight will id great relief by wearing te New Spectacles, con ; 
‘ $ i , ' ms sites ‘ } ) 0 - > } ] ’ 1 

animal and vegetable parasites, and that the tooth sisting of a brilliant Pebble of high polish, called “ NATALINE,” which possesses qualities so long needed _Lieur- 

| powders, pastes, and washes in general use have no effect NESS, ABSENCE OF COLOUR and GLARE—which render the wearing of Spectacles no lon..er an inco ivenience, brit 
} upon thes« / an ornament, 
j 
Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 


Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), SOLE MANUFACTURERS AND INVENTORS, 

| (obtainable of every respectable chemist and perfumer), | 7 yyy A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 
completely destroy and remove these animalcule, and 

| also preserve and beautify the Teeth. | CITY 
Prepared only by 


MESSRS GABRIEL, | ,, 


mongst numerous Letters of a similar description in their possession, Messrs L. and A 


DEPOTS. 5 153 and 1534 Cheapside. 
168 Fleet street. 


| 














THE OLD ESTABLISHED DENTISTS. ) | Py ke select the following — 
| Copy.) 
| - sine y J" 
( ON—_— } } ‘ . » ” 
I VY DON Charleville, County Cork, 7th March, 1871 | 
‘ ‘ ro GENTLEMEN,—\‘y old glasses and those supplied by you have come to hand. For the !atter I have to tender | | 
64 Lu te Hill, City you my best thanks. I am truly happy in having found at last, after years of quest, in absolute perfection, all that 
nd I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and_ | 
| the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil 
56 Harley street, Cavendish square, | become as universal as they descrve.—I remain Gentlemen, yours most oblige 
J. KIRKBY (Officer of nland Revenue). 
Where they are daily in attendance, and administer the RB = itl Saeidieebahiaialmeapaaniaiites = tes ia IC } 
| Nitrous Oxide Gas in connection with their L LETTERS PATENT | 
UPTURES—BY ROYAL LETTERS PATENT. | rawa > . ‘ = 
Painless System of Dentistry. » 5 5 ore | OLLOW AY Ss I ILLS.—DISMISS | 
eee —— | WhHITE’S MOG-MAIN LEVER | & sour doubis—tet no oue be longer oppressed 
NT ILNE RS » I he ING HOLDE Ad [ y TRUSS is s!lowed by upwards of 500 Medical | with the notion that his malady fs incurable till these 
AND FIRE-RESISTING SAFLS (of Six Pro- | Gentlemen to — most alive ive bevention in thecuras | pur fying pills have had a fair trial, Where ordinary 
—* Qualities and Prices, suitable for all amounts | tive treatment of HERNIA. The use of the steel spring, | || 3 "~™ -_ ave heen nee . 
ot risk), CHES?=, STRONG ROOMS AND DOORS | s0 often hurtful in its effects, is here avoided, a soft | preparation nave failed, these pills have been used with 
| with allthe Latest I provemer ts. Effectually guarding | bandage being worn rcund the body, while the requisit. | the most marked success, A course of this admirable | | 
| against the novel modes of attack, as used bythe Caseley | resisting power is supplicd by the MOC-MAIN PAD | medicine clears the blood from all impurities, and im- 
| gang in the Cornhill ndethereecbarien (against which and PATENT LEV! fitting with so much ease and proves its quality. The whole system is thus benefited | 
} no safe made before 18€5 is secure), but which addition | ck seness that it cannot be sete te 1, and 0 - ae | through the usual cvannels, without the reduction of | 
to Milners’ succession of improvements :auring tne last | during sleep. A cescriptive circular may be had, an Sd . - 

Milners’ su i ; ae : a strength, shock to the nerves, .r any other incon- | 
ralf-century constitutes their safes the strongest, and | the Truss (which carnot fail to fit) forwa:ded by post, venience; in fect health is renewed by natural means 
(quality considered) “the cheapest safe-guard against | on the circumference of the So Swo inches Delow tix For curing disea-es of the throat windpipe and chest, 

» and der p M ti . ae See ; oe theag ’ ’ 
ure oe ya —— 7 nea Baines’ Phonix Safe hips being sent to the Man vatact : these pills have pre-eminently established a world-wide 
Works, Liverpool, the most extensive and complete in Mr JOHN WHITE, 228 Piccadilly, London. fame; and in complaints of the stomach, liver, and 
the world. Depots: Liverpool, Manchester, Sheftield, Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d, | kidneys they are equa!ly efficacious. i| 
Leeds, Hull; London depot, 474 Mvorgate street, City ’ . . . - | 

! ’ as P ’ postage free. Double ditto, 31s 6d, 42s, and 52s 64d, ee 
| Mear the Bank of England. Circulars free by post. ‘ Sos Umbilical ditto, 42s and 52 1 postage : " ‘ j 
pos age oe. i mai 4 4¥, an € 0.5 ¥ » pv ~ 4 s,s ‘ ) 7 ’ 
free. Post Office orders to be made payable to John | 1) R rh UC ‘ ¢ Kx S I U L M ON Ic | 
yin? Nk k OR D’: S FL i ID M AGN NESIA. White, Post Office, Piccadilly. WAF . R>.—More cures of consumption, coughs, | 
| —The medical profession for thirty years have NEW PATENT ae ta, ar am {re me chest and lange —From Mr i 
approved of this pure solution of Magnesia as the best + \ K ih k N E Ki i 2 orris, SF re st Derby roa » Liverpo: 1 :--"* During many | 
|} remedy for Acidity of the Stomach, Heart urn, Head- ELASTIC STOC \I NGS trylug Waeers ame h human life has been rendered free 
| ache. Gout and “Indigestion ; ad aa the best mild CAPS, &c., for VA BICOSE VEINS a eases of from misery and pain; and wany, saved from suffering, } 
| aperient for delicate constitutions, especially adapted V EAKNESS and SWELLING of the EG "SP tAIN W ill eve torget br Locock’s wafers. To singers and 
for lacies, children, and infants. &c. They are porous, light text and inexper = , a akers t rey a inval sable fur clearing and i| 
| DINNEFORD and CO.. Chemists, 172 New | and are drawn on like an ordimar: stocking. | strengthening the voive, and have a plea-ant taste. 
Bond street, London, and of all o:her chemists throug wt 4s 6d. 78 6d, 103, anv 16s each, post free. p Seen Se See: SE aa ee Seger ae, eee ae 
out the world. WHIT. Manuracrurer. 228 Piccadilly, London demists. 
a _ — a ncn a eRENEESERI SRSA a oasenans 
































































































|| and improvements, that this very beautiful volu 


eee eee 


| Scenes. ‘ 
| each Part, in fancy boards; coiplete 3s 6d, cloth. 


Oct. 19, 1872.] 





NEW AND RECENT BOOKS. 


NEW BOOK, by the Author of “ Swiss Pictures." 


TALIAN PICTURES. DRAWN 
WITH PEN AND PENCIL. Profusely Illustrated. 
Imperial 8vo, 8s, cloth, gilt edges. 





QWISs PICTURES, DRAWN WITH 
wu PEN AND PENCIL. 

By the Author of “ Italian P ctures.” 
With numerous illustrations by E. WHYMPRR and 
A third edition, grea ly improved by the a di- 
tion of many fne engravings. Imp. 8vo, 8s, handsomely 
bound, 


others. 


“Its numerous woo’! engravings are all of great ex- 
cellence; charming as pictures and almirable as ex- 
amples of art "—Art JouRNAaL. 

“In this third edition there are so many additions 
e 18 
than before.”— 


still more beautifui 


STANDARD, 


attractive and 


» TO , Whe) .aO > rar 
S! ANISH VICTORES, DRAWN 
WITH PEN AND PENCIL. 

Ry the Author of “ Swiss Pictures.” 
With Ilustrations by GUSTAVE DOKE, and other emi- 
nent Artists. Imp. Svo, 8s, handsomely bound. 

“ The letterpress is plea-ant rea iny, and many of the 
sketches are of the highest excellence."’"—TIMEs. 

“ A volume that does credit to the writer an 
artists employed.”—PaLt MALL GAZETTE. 

‘**A most ex uisite book. It abounds with illustra- 
tions of the most striking scenes, buil/ings, and socia 
manners of the Peni sula; and realises in a s+ries of 
brilliant and attractive pictures the romance, poetry, 
beauty, and inexpressible charms of the land.”—UaILy 
News. 


to the 


HE HOME AND 
OF THE MODERN JEW. 
Numerous En.ravings. 


SYNAGOGU 

Sketches of Jewish 
Life and Ceremonies. Imp. 
16.0, 48, cloth, 


. TAM, ALUty » ' 
*HE MIDNIGHT SKY: FAMILIAR 
NOTES ON THE SYVARS AND PLANETS. 

By EDWIN DUNKIN, F.R.AS., 

Of the Royal Observatory, Greenwich. 

With 32 Star-Maps, and other Illustrations. Imp. 8vo, 
7s 6d, cloth board-; 9. extra with gilt edges. 

“1 find in it all the qualiti-s of excellence as a book ; 
lu id. perspicuons at a . lance, concise, : orrect; com- 
pletely fulfilling its purpose. Those little Mars of the 
starry spaces far surpass, iv clearness and useful worth, 
all I have seen before iu the planisphere way; 0 reader 
but by help of them may find, with a minimum of 
trouble, the star he seeks. It is lovg since I have seen 
in any department a piece of work so well done.”’— 
Letter to the Editor from Thomas Carlyle. 

“A really excelient work, Mr Dunkin’s name being 
at once an assurance of its interesting character, and a 
warrant for its correctness. ’"—AsSTRONOMICAL REGISTER. 


te y vy 7" 
WiILLiaM fTYNTALE: A 
BIOGRAPHY. A Contribution to the Early 
History of the | ngli~h Bible. 
By the Rev. R, DEMAUS, M.A., Author of “ Hugh 
Latimer.” 

With Portrait, crown 8vo, 7s 6d, boards. 
“Thoroughly worthy of its subj. ct...—Daity News. 
‘* We tender Mr Dewaus our hearty thanks f.r his 

great diligence in bringing together a large mass of in- 
formation rot readily to be met with.”—LiteRary 
CHURCHMAN. 


THE SEVEN GOLDEN 
CANDLESTICKS ; 


or, SKETCHES OF THE 


| SEVEN CHURCHES OF ASIA. 


By the Rev. H. B. TRISTRAM, LL.D., F.R.S. 
With Engravings. 6s, bevelled boards, gilt edges. 

“Dr Tristram writes from the impressions aid sug- 
gestions of a personal visit to the site- of the Seven 
Churches, and few men are more competent. It is an 
instructive and attractive volume.”--BRITISH QUARTESLY 
REVIEW. 

“Nothing that can help us to understand the allu- 
sions, and discern the fitness of the sp cia! rebukes or 
di-tinetive rewards, contained in these letters is omitted. 
Dr Tristram knows the East as few do know it, and he 
has brouvht to his work an enthusiasm which in itself 
is a guarantee of success.""—NONCONFORMIST. 


THe DAYS OF THE CATTLE 
PLAGUE. 
A Story by Mrs PROSSER, 
Author of “ Original Fables,” &c. 
With Engravings. Imperial 16mo, 2s 6d, cloth. 


AN'TEL—STATESMAN AND 


PROPHET. A Study for Young Men. Crown, 
8vo, 3s 6d, cloth, 





BEAUTIFUL BOOK FOR THE CHILDREN. 
pic TURES FUR OUR PETS. 
Profusely Illustrated. Part I.—Home ani Couniry 


Part I1.—Natural History. Small 4to. 2s 





London: Religious Tract Society, 56 Paternoster row, 
and 164 Piccadilly ; Manchester: 100 Corporation strcet ; 
and all booksellers. 
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15 WATERLOO PLACE. 
MESSRS SMITH, ELDER, & CO.’S 
LIST OF 
NEW AND RECENT WORKS. 


HISTORY OF SCULPTURE. From 


the Earliest Period te the Present Time. By Dr 
WILHELM ' UBKE. Trans'ate! by F. FE. BUN- 
NETT. 377 Illustrations. Two Vols. Imperial 


Svo, 42s. | On the 29th inst. 


AN INTRODUCTION 
STUDY © DANTE 
SY MO Ds, M.A., late Fell 
Oxf. rd. Crown 8vo, 7s 6d. 


TO THE 
By JOHN ADDINGTON 
ll woof Magda'en Col'ege 
m the 29th inst. 








A JOURNEY THROUGH THE 
CAUCASUs AND THE INTERIOR OF PEPFSIA. 
By AUGUSTUS H. MOUNSEY, F.i.G.S., Second 
Secr tary to H.™’.’s Embassy at Vienna. With 2 
Map. Demy 8vo. In November. 


RUSSIAN CONSPIRATORS IN 


SIBERIA. A Persoual Narrative. y Baron 
R , @ Russian Dek brist. Trans ‘ated from 
the German by E.Si JOHN MILDMAY. Crown 


8vo. {In November. 


NATIONAL CHARACTERISTICS. 
By R. E. FRANCILCON, Crown 8vo. 
{In November. 


DEMONSTRATIONS of ANATOMY. 
Being a Guide to the Knowledge of the Human 
Bod. by Dissection. By GEO*GE VINER EL! IS, 
Professor of Ansteuny in University Colleze, 
London. Sisth Evition. With 146 Engravings on 
Woot. Small 8vo, 12s 6d. [ Ready. 


ILLUSTRATIONS of DISSECTIONS, 
Ina Series of Original Colourei Plates, the size of 
life. r. presenting the Dissection of the Human Body 
By G. V. ELLIS and G. H. FORD. Com, lete in 
Twent.-nine Parts. Imperial folio, price £5s 3:; 

or half-bound in Vor>cco, price £6 6s. 

*,” Parts 1 to 28, each 3s 6d; pa t 29, 5°. 


A PRACTICAL TREATISE ON 
UNINA Y AND RENAL DISEASEs, INCLUD- 
ING URINARY DEPOSITS. Illustrated by 
num rous Cases and Engravings. By WILLIAM 
ROBER!IS, M.D. Second Edition. Revised and 
considerab!y enlarged. Small Svo, 12s 6d. 
{Immedixtely. 


A NEW EDITION (THE SEVENTH) OF 
DR GARDNER'S HOUSEHOLD 


MEDICINE. With numerous Illustrations. Demy 
8vo, 128. 


A NEW EDITION OF THE 


SELECTION FROM THE POETICAL 
WORKS OF MR ROBERT BR -WNING. Crown 
8vo. {In Novemver. 


A NEW EDITION OF THE 


SELECTION FROM THE POETICAL 
WORKS OF ELIZABcTH BARRETT BROWN- 
ING. Crown 8vo. (Shortly. 


THE POPULAR EDITION OF 
MR THACKERAY’S WORKS. 
mplete in Twelve Volumes. Crown Svo. With 
Frontispiece to each Volume. Handsomely bound 
in el th, gilt top, price £3. 
*,* This Edition may be had in Single V lumes, 
bound in green cloth, price 5s each Volume. 


AN ILLUSTRATED LIBRARY 
EDITION OF THE LIFE AND WORKS OF 
CHARLOTTE BRONTE, AND HER SISTERS 
EMILY AND ANNE BRONTE. In Seven Monthly 
Volumes, large crown 8vo. Price 7s 6d each. 





On the 29th inst., Vol. 1, 


JANE EYRE. By CHARLOTTE 


BRUNTE. With Five L.Justrations. 





CHRISTINE: a _ Phantasy. 
ARTHUR VE D. FABER. Feap. 8vo, 5s. 
By SAMUEL KENNEDY 


Crown 8vo, 5s. 


By 


POEMS. 
COWAN. 





MIRIAM’S MARRIAGE. 
KATHERINE 8. MACQUOID. 


By 


SMITH, ELDER, anv CO., 15 Waterloo place. 
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12 Great Marlbor ‘ugh street. 


AND BLACKETT’S | 
NEW WORKS. 


RECOLLECTIONS of SOCIETY 
Fk ANCE and ENG! AND. By LADY 
TINA DAVIES. 2 Vols., 21s. 

MODERN TURKEY. ay JSC 
FARLEY, Consul of the Sublime Porte 
Second Edition, 1 Vol., 8vo, 1 is. 


BRIDES and BRIDALS. 


HURST 
in | 
LEWIS 


at Bristol 


By J. C. 


JEAFFR! SON, B.A., Ox n, Author of “A BOOK | 


ABOUT THE CLERGY,” &e. 2 Vols., 8vo. 
HISTORY of WILLIAM PENN. 
W. HEPWORTH DIXON. 
Rewritten. 


By 


8vo, with portrait, 12s. 


THE NEW NOVELS. 
BESSIE. By JULIA KAVANAGH, 
Author of “NATHALIE,”’ &2. 3 Vols. “ Miss 


Kavanagh's books are always readable and lady- 
like.—ATHBN2ZUM. 

AMY STENNETT. 3 Vols. 
“A novel of more than 
ATH NUM. 


CLARA LEVESQUE. 
GILBERT Author of 
ASYLUM,” &e. 3 Vols. 


average 


“SHIRLEY HALL 


The WOMAN with a SECRET. By | 
HER- | 


ALICE KING, Author of 

SELF,’ &. 3 Vols 
WRAYFORD’S WARD 

ROBINSON, Author of 

M' NEY,” &c. 3 Vola. 
JANET’S CHOICE. By 

CHARLOTTE PHILLPOTTS, 

“ MAGGIE’S SECRET,” &e. 3 Vols. 


Now ready, Second E:ition, demy 12mo, cloth, 5s, 


“QUEEN OF 


By F. W. 


MARY 


THE MERCHANTS’ HAND BOOK | 


OF THE 
MONEY, WEIGHTS, AND MEASURES 
OF ALL NATIONS, 


With their British Equivalents, 
By W. A. BROWNE, LL.D. 
“A carefull, compile! and well-arranged work for | 


re erence, which cannot fail to be 
STANDARD. 





Londo 
Edwar.! Stanford. 6 and 7 Ch rin’ Cross. 
Post Svo, cloth, 4 


THE DECIMAL SYSTEM, 


In Numbers, Coins, and Accounts, 
Especially with reference to the L» cimalisation of the 
Currency and Accountancy of the 
United Kingdom. 

By Sir JOUN BOWKING, LL.D., 


Late Governor of Hong Kong. and Her Britannic 
Majesty’s Plenipot ntiary and Superintendent of 
Trade in China. 

(Reprinted from the 1854 Edition.) 
liustrated with On» Handred and Twenty Engravings 
of Coins, Ancient and Modern. 

London: 

Edward S‘anf rd, 6 and 7 Charing C oss. 


In 2 large Vols., Imperial Sv: 


‘HE IMPERIAL 

A GENERAL DIL TIONAKY OF GEOGRAPHY, 
Politcal, Statistical, and Descriptive, 
including comprehensive Accounts of tne Countries, 
Cities, Principal Towns, Villages, Seas, Lakes, Rivers, 
Isiands, Mount.ins, Vall ys, Xc., is the Wor'd, 

Edited by W. G. BLACKIE, Ph.D., F.R.G.S. 

With a Supplement, bringing the Geograp'iical informa- 
tion down to the latest da.es. Illustrated by above 


, cloth, £4 15s, 


GAZE! EER; 





prehensive a work.” —ATHES £U“. 


London : Blackie and Son, Paternoster buildings. 


Revised Edition, Imperial 4t », balf m rocco, £5 10s, 


mot . 
HE IMPERIAL A'ILAS 
MODERN GEUGRAPHY ; a Ser 
carefully Coloured Maps, embra ing the most recent 
Discoveries, and the latest Political 
Territory in all parts of the ‘\ i. 


Compiled from 
] 


the most au’hentic Sources, under he Supervision of 
W. G. BLACKIE, Ph.D. F.RG.S., Edtor of the 
| ImpeRIAL GazeTTeR. With au INUEX, containing 


references to above 120,000 places. 
London: Blackie and Son, Pa 


-coster buildings 





Imperial 4to, half morocco, £3 10s, 


; ’ ry gh 

TILLA AND COTTAGE 

ARCHITECTURE. Select Examples of Country 

and Suburban Resi ences recently erected; with a full 
Descriptive Notice of each building. 

| Thirty villas and Cuttages, the works of 

Architects, are illustrated by Plans, 


nineteen 
Elev tions, and 


Sections, together with occasional perspective views 
and details. Each house is fa desertbe ', and in 
nearly every case a statement the actual cost is ( 


given. 
“A Volume that those about to build villa residences 
or cottaces may usefully stady.”—BuiLper. 
i London: Blackie and Son, Paternoster buildings. 


CLEMEN- | 


A New Library Edi ion, | 


m rit.”— | 


By WILLIAM | 


“GRANDMOTHER'S | 


Author of | 


f extreme value.”— | 








800 Engr:vings, printed in the text, of Views, 
Costume-, Maps, Plavs, &. & 
“This excellent book of reference ........: All the 
articles we have examined, whether long or short, 
exhibit a greater degree of corr: ctuess in minute detail | 
th«n we should have though’ practicable in so com- 


OF | 


es of One Hundred | 


Divisions of | 


— ean - stuieiiiiasinat 
SS Tg Se Se eS 


é 


) 
: 
| 
| 
| 
| 
| 
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| SPECIAL NOTICE. 

Mr H. M. STANLEY'S HOW I FOUND LIVINGSTONE 
ite er, eee ge eeceeneapeegpereneserren emer 


. yy 


will be ready for Publication on or about the Ninth of Novem- 
LL LLL 





ber, Arrangements will be inade, as far as possible, for simul- 
‘ ————$ 


(a ee 








taneous delivery throughout the country ; but in order to make 


(Qe 


this practicable. orders should be sent to Booksellers in town or 





‘country. The Volume will contain about 730 pages of Letter- 


LT 


Map of the Lake and Coasts of Tanganika, a Map of Living- 














Illustrations from Mr Stanley's own Sketches. One Volume, 





Demy &8vo, cloth extra, 21s. 





stone’s Journey and Two small Maps, and Fifty-Four large 
| 


SAMPSON LOW, MARSTON, LOW, AND SEARLE, 


Crown buildings, 188 Fleet street. 


LONDON : 


r ~ - = 


HENRY S. KING AND CoOvV’S NEW BOOKS. 
THE FORMS OF WATER IN CLOUDS, 
RAIN, RIVERS, ICE, AND GLACIERS. 
3y PROF. JOHN TYNDALL, LL.D., F.R.S. 

Crown 8vo, with 30 Illustrations prepared ander the immediate direction of the Author. 
Being Volume I. of the “INTERNATIONAL SCIENTIFIC SERIES.” 
Volume II., PHYSICS AND POLITICS. By WALTER BAGEHOT. 

[Next Month. 


*.* Prospectuses, giving full particulars of the series, are mow ready, and can be 
had on application to the Publishers. 


THE ENGLISH CONSTITUTION. 
3y WALTER BAGEHOT. 
revised and corrected, with an Introductory Dissertation on recent 
Changes and Events. Crown &vo, 7s 6d. 


HERMANN AGHA: 
AN EASTERN NARRATIVE. 
| By WM. GIFFORD PALGRAVE. 


Author of “Travels in Central Arabia,” ec. 


CABINET 


| A New Edition, 








| ‘ 
FORTRAITS. 
SKETCHES OF STATESMEN. 
By T. WEMYSS REID. 
CONTENTS. 
Mr Gladstone. ( 
Mr Disraeli. 
The Earl of Derby. 
Mr Lowe. 
Mr Hardy. 
Mr Brigat. 


| 

| Lord Hatherley. 
| 

| 

Earl Granville, 

| 


Mr Henley. 
The Duke of Argyll. 
Sir Stafford Northcote. 
Eari Grey. 
The Marquis of Salisbury. 
The Duke of Richmond. 
| Lord Westbury. 
! Mr Forster. 
| Mr Newdegate. 
Sir Roundell Palmer. 
Lord Lytton. 
The late Earl of Derby. 
Late Earl of Clarendon. 


Lord Cairns. 

Marquis of Hartington. 
Mr Wilson-Patten. 

The Earl of Carnarvon. 
Earl Russell. 

Lord John Manners. 
Mr Cardwell. 














CHANGE OF AIR. WATER. AND SCENE: 


| | A Physician’s Hints about Doctors, Patients, Hygiéne, and Society; with 
Notes of Excursions for Health in the Pyrenees, and amongst 
the Watering-Places of France (Inland and Seaward), 
Switzerland, Corsica, and the Mediterranean. 

From the French of DR ALPHONSE DONNE. 

CONTENTS. 

Utility of Hygiene. | Hygiene of the Lungs. 
The Hygitne of the Feur Seasons. Hygiene of the Teeth. 
| Exercise and Travels for Health. | Hygiene of the Stomach. 
i Mineral Waters. : Hygiene of the Eyes. 
1 Sea Baths. i Hygiene of Nervous Women. 


Hydro-Therapeutics. The Toilet and Dress. 


Notes on Fever. 





ALEXIS DE TOCQUEVILLE. 
Correspondence and Conversations with NASSAU W. SENIOR from 1833 to 1859. 
Edited by his Daughter MRS M. C. M. SIMPSON. 

HENRY S. KING AND CO., 65 CORNHILL, LONDON. 








el LL 
press, a large Map of Mr Stanley’s Route and Discoveries, a large | 





| 


| 
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PUBLICATIONS. 


Returns, 


|THE STATESMAN’S YEAR BOOK 


FOR 1872. By FREDERICK MARTIN. A Sta- 
tistical and Historical Annua! of the State of the 
Civilisea World, A Hand Book for Politicians and | 
Merchauts. Crown 8vo, 10s 64. | 
Early in December. 


Tenth Annual Publication, revised after Official | 
| 
' 


Third Ecition, revised and b-ought down to the Peace 
of Vers.-illes, Feb. 28, 1871, 
ANNALS OF OUR TIME. A Diurnal 

of Events, Social and Political, Home and Foreign, 
from the Accession of Queen Victoria, June 30, 1857. 

By JOSEPH IRVING. 
The Times says :—‘* We have before us a trusty and 
ready guide to the ev. nts of the past thirty years, avail- 
able equally for the statesman, the pelitician, the public 


Svo, halt-bound, 10s. 


i\ 
i? 
MACMILLAN AND CO.’S | 
| 
{ 
} 


_ writer, and the general reader.” 


The Patt May Gazetr« says:—“ The book might be 
described as the contents of the memory of the best 
informed persons of Ofty years old aud upwards, clari- 
fied, amplified, aud completed.” 


' 
| 
LANFREY’S HISTORY OF 
NAPOLEON. A Transl»tion, with the sanction of 
the Author. Vols. I. and II., 8vo, 12s each. 


THE COAL QUESTION. By Pro- 
fessor STANLEY JEVONS Second Edition, 
Revised. 8vo, 10s 6d. 

“The whole question is stated with admirable clear- 
ness and coge cy.”—-PALL MaLt GAZETTE. 


| 
| 
' 
ON LABOUR: its Wrongful Claims 
and Rightful Dues; its Actual Present and Possible 
Future. By W. T. THORNTON, Author of “A 
Plea for Peasant Proprietors.” Second Edition, 
Revised. Svo, l4s. 

“Likely to be for some time the text-book of those | 
who write and speak on this subject."—DaiLy News, 

“It may be doubted whether any considerable 
economic work of equal merit has appeared since the 
first publication of Mr Mill's “ Political Economy.”— 
ATHENS UM. 

} 
; 


THE ECONOMIC 
THE BRITISH LABOURER. By Professor 
FAWCETT, M.P. i-xtra feap. Svo, 5s. Contents 
—The Land Tenure of Fngland—Co-operation— 
Causes which Regulate Wages—Trade Unions and 
Strikes—Emigrat:on. 


PAUPERISM: itsCausesand Remedies. 
By Professor FAWCETT, M.P 

“ An important contribution tothe literature of the 
subject. Exhaustive it is net, of course, for the theme 
is inexhaustible; but comprehensive it certainly is, ' 
constituting, as it does, upon the subject-matter of 


POSITION OF 


Crown Svo, 5s 6d. 


pauperism, a repert ory of inieresting and well-digested 
information.” —ATHEN2ZUM. 


THE SERVICE OF THE POOR. 


An Inquiry into the Reasons for and against the 
Establishment ef Religious Sisterhoods for Charita- 
ble Purposes. By CAROLINE E, 
Crown 8vo, 6s 6d, 


STEPHEN. 


“As a clear and, onthe whole, jadicious discussion 
of some of the leading problems suggested by tne 


| 
considera'ion of this subject, the volume leaves littie or 
nothing to be wished.”—PaLu Matyi GazettE. } 
LECTURES AND ESSAYS ON, 
POLITICA!, AND SOCIAL SUBJECTS. By 
Professor FAWC-TIr, M.P., and MILLICENT 
GARKETT FAWCETT. 8vo, 10s 6d. 
n every respect a work of note and value.”’— | 
Daity News. | 
| 
| 
| 


“ 


A MANUAL OF POLITICAL | 
ECONOMY. By Professor FAWCETT, MP., 
Third and Cheaper Edition, Enlarged, Crown svo, 
10s 64. 


POLITICAL ECONOMY 


B«GINNERS. By 


FOR 
MILLICENT GARRETT 
FAWCETT. Secend Edition, 2s 6d. 


| 
THE RIGHT HON. JOHN BRIGHT’S 
SPEECHES ON QUESTIONS OF PUBLIC 
POLICY. Edited by Professor ROGERS. 
Author's Popular Edition, Extra fep. 8vo, 38 6d. 
Library Edition, with Portrait, 2 Vols,, 25s. 


MACMILLAN AND CO., LONDON. 





WORES BY J.E. THOROLD ROGERS, 
Formerly Professor of Political Economy at Oxford. 


HISTORY OF AGRICULTURE AND 
PRICES IN ENGLAND, A.D., 1259-1400. 2 Vois., 
8vo, 42s. 


A MANUAL OF 
ECONOMY. 
4s 6d. 


SMITH’S WEALTH OF NATIONS. 
New Edition. Edited, with Notes, by Piofessor 
ROGERS. 2 Vols., 8vo, 21s. 


POLITICAL 


Second Edition, Extra teap. 8vo, 


OXFORD: Printed at the CLARENDON PRESS, 
and published by MACMILLAN ayp Cu., LONDON, 
Publishers to the University. 
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In 1 VoL, demry 8vo, cleth, price 16s, 
M’CULLOCH’S EDITION 


oF 


SMITH’S WEALTH OF NATIONS. 
THIRD EDITION. 


With Notes and Supplementary Dissertations. 
By J. R. M’CULLOCH, Esq. 
Edinburgh : A. ard C. Black. 





| 


London: Longmans. 


Revised Edition, 8vo, cloth, 3s 64; half bound, 4s, 


rg: v 7 ~~ f 
OOKE’S PROFIT AND DISCOUNT 
TABLES; calculated at from one-and-a-quarter to 
seventy-five per cent., on prices from one penny to one 
| hundred pounds, and showing at a glance, Net Cost, 
| Profit on Cost, and Profit on Returns. Revised and en- 
| larged by WILLIAM DIXON. 
London: William Tegy, Pancras lane, Cheapside. 


— 


Tenth Thousand, Svo, cloth, 7s 6d; balf-calf, 10s 6d, 


| Commission Tables calculated from one-eighth per cent. 
| to five per «ent. . 
London: William Tegg, Pancras lane, Cheapside. 





Demy 8vo, 10s 6d, cloth (post free), 


SERIES OF METRIC TABLES, 


in which the BRITISH STANDARD 
MEASURES AND WEIGHTS are compared with 
those of the METRIC SYSTEM at present in use on 
the Centinent. ss 
By CHARLES HUTTON DOWLING, C.E. 
London : 
| court, E.C, 


Locxwood and Co, 7 Stationers’ Hall 


SECOND THOUSAND. 
Just published, in 8vo, price One Shilling, 
. ‘ ‘ ’ 
HE CAUSES OF SOCIAL 
REVOLT: a Lecture Deliv: red in London, Ports- 
| mouth, Bradford, Nottiogham, Derby, and Greenwich. 
| Revised, with Notes. 





By CAPTAIN MAXSE, R.N. 
London: Longmans, Green, and Co., Paternoster row. 


| 

NEW WORK BY MR FROUDE. 

| On Thursday, November 7, wil be published Vol. 1, 
| Rvo, price 16s (to be completed in Two Volumes), 
| 
{ 


‘THE ENGLISH IN IRELAND IN 
THE EIGHTEENTH CENTURY. 
By JAMES ANTHONY FROUDE, M.A., 
| Late Fellow of Exeter College, Oxford. 
‘| London: Longmans, Green, and Co., Paternoster row. 


| [NVESTORS IN ENGLISH AND 


Foreign Bonds, Railways, Bank Shares, Mines, 


| | 
| | should consult the 
1 
| 





“INVESTMENT REVIEW,” 
Indepe adent. Fearless, and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 

Crown chambers, Threadneedle street, London. 
Post free, Threepence. 
| 
| 


TO INVESTORS. 

| Now ready, : 

Tr . 7 7 vv 

LAYINGTON AND PENNINGTON’S 

MONTHLY RECORD of INVESTMENTS, con- 
i taining an exhaustive review of the British a .1 Foreign 
|! Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, cr 5s annually. 

G. Lavington and A. Pennington, 44 Threadneedle 
s*reet, London, E.C. 


‘TNVESTORS SHOULD 
| immediately consult Reynold’s Select List of In- 
vestments for October. Those interested in Grand 
Truck Railway of Canada ani the Erie Line should 
especially procure a copy. Mines, Railways, and other 
Securities are briefly but pointedly alluded to. Capitalists 
will find the pithy remarks 10 answer their purpose 
well. Forwarded gratis on application to Mr John B. 
Reynolds, 70 and 71 Bishopsgate street Within, London, 


EC. 
_ ’ , 
(RACROFT S INVESTORS 
RECORD of PURCHASES and SALES, with 
CALCULATIONS Adapted to every Investment. An 
| additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and Copyhold Pioperty; Leasehold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes ; Moneys Advanced or Borrowed. 
The object of this Memorandum Book is to enable 
every Investor to keep a systematic Record, producible 
ina Courtof Law, of every investment transaction 
entered into. No such record was in existence previous 
| to the first edition, 


Now ready, the Second Edition ot 





Now ready, 


(SRACROFT'S CONSOL-DIAGRAM, 


showing the Highest and Lowest Prices of Three 
per Cent. Consols each year from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the National Funded Debt of 
Great Britan; the Yearly Average of the Bank Rate 
of Discount, and Tabulated Statement of the principal 
Events affecting the Prices of Stocks. 


Price 28; or, mounted on roller, 3s 6d. 


London: Effingham Wilson, Publisher, Royal 
Exchange. 


re ee 


| Bernard Cracroft, Sworn Broker, 5 Austinfriars, E.C. 


oo -—— 
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' sable information arranged ready to hand.”—FPall Mall Gazette. 


| 
| 
TING’S (JOSEPH) INTEREST | 
| TABLES, calculated at 5 percent. With nume- 
| rous useful Tables of Foreign Monies, Weights, &c. 


$$ 














FOURTH EDITION. 


Just Published, in Imperial 4to, price 12s 6d, cloth, 
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THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 


Author of “A Practical Treatise on Banking, Currency, and the Exchanges.” 
A very useful work,”— Times (Money Article). 


“Tt is to be hoped that not a few will test the value of this 
be warned in time to protect themselves from ruin.”— Atheneum. 


“One of the most useful works recently published.”—Daily Telegraph. 
“To the banker or statistician it is likely to prove very useful.”——Financier. 


‘ Key,’ and will consequently 


“Tt is a very trustworthy authority as a work of reference on almost any question concern- 
ing our Money Market.”—Standard. 


“Some highly appreciative views are taken of those practical operations in business 
whereby capital is economised, deposits utilised, and the circulation governed.” 
Review. ; 


“ Commercial men will find in Mr Crump’s laborious com 


—Money Market | 
pilation, a vast deal of indispen- 


LONDON: LONGMANS, GREEN, anp CO., PATERNOSTER ROW. 


TO 20 PER CENT. 


PROFITABLE INVESTMENTS, 


SHARI’S INVESTMENT CIRCULAR. 


(THE OCTOBER NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 


Water Works, Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial | 
Stocks, &c., with Market Prices, Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 
Established 1852. BaNKeRS—London and Westminster, Lothbury, F.C. 


DIVIDENDS 


FOR SAFE 


10 


AND 


_~ 








BOOKS FOR THE NEW SEASON.—NOTICE. 


A LIST of SOME of the PRINCIPAL FORTHCOMING BOOKS to be added to MUDIE’S | 
SELECT LIBRARY as they appear, in numbers proportioned to the anticipated 
demand, is Now Ready, and will be forwarded, postage free on application. 


BOOKS RECENTLY ADDED. 
MUDIE’S LIBRARY CIRCULAR. 


New Edition now ready.— Postage free on application. 


See 


MUDIE’S SELECT LIBRARY. 
FIRST-CLASS SUBSCRIPTION, 
For a constant succession of New Books, 
ONE GUINEA PER ANNUM. 
Commencing at any date. 
BOOK SOCIETIES SUPPLIED ON LIBERAL TERMS, 
Prospectuses postage free on application. 

CHEAP BOOKS. 

MUDIE’S ANNUAL CLEARANCE CATALOGUE. 
NEW EDITION NOW READY, POSTAGE FRBE ON APPLICATION. 


The New Edition of the CLEARANCE CATALOGUE contains more than 
One Thousand Popular Books at the lowest current prices. 
*,” All the Books in Circulation, or on sale, at MUDIE’S SELECT LIBRARY may 
also be obtained, with the least possible delay, by all Subscribers to 


MUDIE’S LIBRARY, CROSS STREET, MANCHESTER. 


See 





ee 


MUDIE’S SELECT LIBRARY (Limirep), New Oxford street, London. 
CITY OFFICE—2 King street, Cheapside. 


Price 3s 6d, 
FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON. 


“We cannot find language sufficiently strong to express our favourable opinion of this 
handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 
generation, on whom it is calculated to have a living and a lasting influence.” 





“A more profitable and mind-elevating New Year's Gift for a father to give his son, a 
guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 


LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTOR ROW; 
And to be had at 340 Strand; or sent post free for 45 Stamps. 
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Just published, 


CURRENCY, 


A PRACTICAL 


in fep. 8vo, 


AND 





THE ECONOMIST. 


NEW WORK ON BANEING. 


price 6s, cloth, 


THE EXCHANGES 
TREATISE. 


By ARTHUR CRUMP, 


Bank Manager 
OPINIONS OF 


“Jt is a matter for congratulati that a 
art and mystery of banking, brings it a book 
and objects of banking, currency, and exc 


LONDON : LONGMANS, GREEN, 


Just published, Svo. cloth. 7s 6d 
fSSAYS OF A BIRMINGHAM 
4 


MANUFACTURER 


By WILLIAM LUCAS SARGANS. Vol. IV. 
: { ONTENTS, 
1. School Boards and the Irre 
2. P -upers and Theorists 
Williams and Norgate, 14 Hevrietta street. Covent 
garden, London; and 2) South Frederick street, 


Edinburgh 


Now ready, price 5s, 


jo RNAL OF THE STATISTICAL 
SOCIETY for St PTEMBER, 1872. 
Vol. XXXV. Part ILI 
CONTESTS. 


1. Bir James Anderson—Stati-tics of Telegraphy. 
2. Jeula—Navigation Statistics. 
3. Axon—Consumption of ‘Tobacco, 
4. Mich~!]—Sta istics o Russia. 
5. Miscellanea, Periodical Tables, &c. 
London : Edw ord Stanford, 6 Chari g cross, 8.W 
‘ Like all grand conceptions, he process is remarkable 


ed its simpli ity "GLOBE. 
17.053 ARTICLES OF EVER) 

(. JO description for SALE, EXCHANGE, r 
WANTED, by private 
“BAZAAR, the 


Lades and Gentlemen. See the 


EXCHANGE and MART, an 





JOURNAL of the HOUSEHOLD” (Tilustrated), which 
a'so contains résumés of the art, Dri i. Science, 
Music, and Literary News of the we-k; and Articles or 
Notes upen British Marine Algw, Canine Diseases, | 
Honiton Lace, Metal Working, Pyrot:chny, Sketching 
from ° ature, Fashion, the Gard: n, Poultry, Amateur 
M chanics, Dogs, Housekeeping, Pigeons, Fancy Work, | 


Bee«. &c., &c., an 
subj:ct. Spe 
Office 


‘HE 


Quest ons and An-wers upon every 
men copy tor 2 stam: s 


32 Wellingto: street, Strund, London 


oO? " . y 
LADIES’ LIST OF POPULAR 
SONGS ONLY. Every lady who sings should 
write for this List, a useful and trustworthy 
guide Gratis and post free—Loudon: published by 
R bert ‘ New Burlington street. 


THE OLD SWEET STORY 
New Song Wor'’s by REA. Music by Miss 
M. LINDSAY (Mrs J. W. Bliss). 33; free by post tor 


1° Stamps 
\ ROSE IN HEAVEN 
4 Ne 


} 


as it 18 


ocks and Co,, 


w Song. By FRANZ ABT. 38; free by post 
at half-price. 

* This little gem will haunt the memorv of those who 
hear it long after the song has cea cd."’"—V de Grapnic 
()NLY ONE " rO BLES S AND CHEER 

ME. New Song. By the Aut hor and Com); oser of 
“Thy voice is near” “ Oh, chide not my heart,” * Her 


bright smile haunts me still,” ‘* The 
$s; free by post at half price. 


nn ‘Trea x r \ » 
(ATALOGL ES OF VOCAL AND 

/ PIANOFORTE, Violin, Flute, Organ, and Church 
Music, ditto Orchestral and Septet, & forwarded 
gratis and postage free. N.B.—These Catalogues are 
the most extensive and varied in Europe. Lach appli- 
cant must state the Catalogue required.—Published 
only by Rebert Cocks and Co., New Burlington street, 
London. 


liquid gem,” &c. 


NBW SERIES, 
Published Monthly, price One Shilling, 


‘HE FLORIST AND POMOLOGIST : 


A Pictorial Monthly Magazine of Fiewers, Fruiis 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.3., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
bya staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
Ieading Artists. 

The Annual Volumes are c.mplete in themselves. 

Communications for the Editor, Books for notice 

new plants or flowers for description or criticism, d&c. 

should be addressed to Mr Thyumas Moore, 

Garden, Chelsea, London, 8.W 

Publishing Office—171 Ficet street, 


LONDON LIBRARY, 


1281 JAMES’S QUARE. 
Founded in 1841. 
Patrron—H.R.H. the Prince of Wales 
PRESIDENT— Tbomas Carlyle, Esq. 

This T ibrary contains 90,000 Volumes of Ancient and | 
Modern Literature, in various Languages. Subscrip- 
ion, £3 a year, or £2, with entrance fee of £6; life 
mewbership, £26. 

Fifteen Volumes are allowed to Country, ar 
Town Members Reading room open from ‘Yen to half- | 
past Six. Prospectus on application. 

ROBERT HARRISON, Secretary and Lib 


oHotanic 


Londen, EC | 


1 Ten to 


rarian, 


practical 


formerly of the Bank of England. 


THE 


-RESS. 


ited with the 
which explains fully and clearly the system 


"—Jnsu Luce (razeie. 


anp ©O. PATERNOSTER 


man, thoroughly acquait 


ROW 


| PROGRESS OF JOINT STOCK 
ANKING. 
“WAYS AN!) MEANS,” of THIS DAY (Saturday 
October 19, contains t fourth of a series of \rticles 0 
; this sulject, siowin wenty ears yrcoss f the 
Union Bank of Lonten (llu-trated by Diazram<) 
WAYS AND ME .NS,” a First-class Fina: ial 
Journal, is published every Satur'ay, pr ce 3d. Office 
10 111‘ rane court, Fleet street ; Pott Royal Ex- 
change; Davies, |} 1 lane; and all newsage ts, 

A few copies of the numbe:s of Sept. 28, ct. 5 and 12, 
containing a history of Londen and “estminster Bank, 
the Lon ‘on Jo nt Stock Bank, and London and County 
Bank, may s il! be had. 


THE INDEX TO THE 


EXCHANGE REGISTERS is Put 


ESTATE 


lished We kly 


and contains parti -ularsof RESIDENTIAL FSTATES, 
LANDED ad other INVESTMENTS, TO\VWN and 
COUNTRY HOUSES, SPORTING QUARTERS, Ke., 
to be LE r or SOLD Apply to the Secretarv, enclos- 
ing ¢ stamp.—Est te Exchange. Tokeuhous¢ 





(‘OSTA RICA GOVERNMENT 
- 


7 PER CENT, LOAN, 1872 

Messrs KNOWLES and FOSTER, of 42 Moorgate 
street, are now prepared to receive lly paid Scrip of 
the above Lan to excha»g> for bonds. 

Scrip must be left three clear days for examination 

. , . 
QPANISH “THRE E PER CE ENT. 
‘ 


BONDS. 

A Gen‘rsl Meeting .f Holders of Three per Cent. 
Bonds of Span is he reby convened at the request of 
His Excel! ney the Mivister of Fina. ce cf Spain, ty the 





Council of Foreign Bunch ld-rs and th General Com- 
mittee of Spanish Bondhold: rs, to be held at the na d r 
Tavern, Bish psgate street, ov M uday, the of 
October, 1872, at Half-past Twelve «cl ck int ifte 

noon, to consider a Proposition fom the Minister of 
F nance, ma to take the necessary ste: s thereon 


HYDE CLARKE, Secretary. 
Counci’ of Foreign Bondholders, 115 Palmerston 


buildings, Oct. 17, 1872. 


(jXYGENATE eR HOL Ds IN 


Solution pure Oxygen "Gas, the vital 











element 


that sustains life. Itis a decided tovic and alterative 
lrought, and from its speciai actio n food during tne 
rocess of digestio in assimilutio is peculiarly 
Suitab'e for invalids, Price 4s per dozen halt-pints 
Laboratory, 36 Long Acre. and all Droggists. 


SHIRTS. — THE EUR 








DOU SLE SU RUNK ANNEL ee fe¢ 
tion of Fianvel Shor s .OW a leW patterns 
Eureka Flannel 5h rts, all sizes ; ready for use, 3 
or special, to order, Ss 6d to 12s 6d; patterns free 
Rd. FORD and CO., 38 Pou'try, E.C. Bra: ch, 308 


Oxford street, W. 


\ R LEWIS AND 
Strand.—The Royal 
ting, Arithmetic, Bo 
Ta ight for upwards ot 


SON, 113 
Lewisham systeirs of 
*kkeeping, and Shorthand,as 
50 years by Mr Lewis, tlic real 
inventor and first teacher of these world-renowned and 
oly infallible systems, ensure perfec.ion ifter a few 
easy and interesting lessons. Persons unable to t.ke 
the lessons may ottain the inventor's works for self- 
instruction at his onl, institution 13 Strand. 


YRINDISIT MAIL ROUTE TO 


Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia. Shortest and Cheapest 
| Route. For through tickets an information apply t 


the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 


()’ ERLAND ROUTE 
vid MARSEILLES.—COM- 
. PAGNIE DES MESSAGEKIES 
MARITIMES DE FRANCE.—French 
Mai) Steam Packets eave Marseilies as follows:— 

Port Said, Ismailia, Aden, Suez, 
{ Mauritius, Point de Galle(C eylon), 








Every four : 
weeks en For | Pondicherry, Madras, Calcutta, 
cao : } Singapore, Batavia, Saigon, 
March 19. > ; ‘ 
| Hong Kong, Sharghae, and 


Yokohama (Jap an). 

To ALEXANDRIA fortnightly from December 8. 

For passuge, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CQ., Liverpool; at the oflices of the Compagni: 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles ; or to Smith & Co., Rottercam 

* Passengers Eastward of Sue z, securing their berths 
in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 


f 


| 
| 
| 
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£ g SAN FRANCISCO AND 


€ SYDNEY. 
oe MAIL LINE. 
= «wae The UNITED STATES, NEW A- 


LAD, and AUSTRALIA MAIL STEA SHIP LINE, 





under their new Postal arrangements, will despatel 
their sple id Steamers :— 

NEV «DA, | NEBRASKA, | DAKOTA. 
2,500 tons each, from San Francisco to Sydney, 
Nove r6.and every fourth Wednesday t qvwafter 
Calli at HONOLULU, S.L, and AUCKLAND, 
en rout ranch steamers will convey passeng yers tron ym 
Aucklend to Weilington, Lyttleton. and 
ana iro Sydney to Melbourne im 





arrival of the C.lifornia boar. 


For THROUGH FARES from 


England, apply to 
H. STARR and CO., Avents 


22 Mo é@ street, |.on'‘on, 


_— OTiwa 





(JAPE OF GOOD “HOP E, 
) ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COM- 

PANY'’S ROYAL MAIL PAC KETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the nth, calling at Madeira. The pa ket of 
the 10th calls at St Helena. The packet of the 25th 


correspon:!s with Natal and East London. 


Fares to Cape Town, 30 Guineas and 20 Guineas; to | 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Hclena, £28 and £18. 
uggage are taken from London 
to Southampton free of railway, do k, andi weuts’ charges, 
und the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London ; or at the Union 8S. 8. Co.’s Offices, Southar upton’ 


Passengers a d their 


e» (VERLAND 


The PE 


ROUTE.— 


NINSULAR and 





ice ORIENTAL STEAM NAVIGATION 
~ settle COMPANY book passengers and re- 
‘eive cargo and parcels by their steamers for— 
From 
From Venice, 
South mp- (calling at From 
ton. Ancona.) Brindisi. 
(ett oats ( Every ) 
oa ** 2 Thursdty, > es 
eee ( at2pm. ) 
Alexandria...) Every ( Every ) Every 
Adent......... Thursday, + Friday, at - Monday, 
Bombay ...... ) at2pm. ( noon, ) 5 a.m. 
| Galle : { 
jc Ir as nae | iad | Friday, Monday, 
MICUITA weer | Oat py, >. October October 
PEN ANZ. rocce.ee > 10 ond 4 4, 18, and 7, 21, and 
Singapore _ on November November 
CURGS  nnccc.s: at2 p.m. | 3, at noon. | 4, at 6 am. 
SOM wcveocees { 
Australia...... ) Thursday, ( Friday, ) Monday, 
New Zealand> October November November 


| 
r | 


(Cargo only).) 24, at2 p.m. (1 at noon.) 4 at 5am. 


\nd all Ports at which the British India Company’s 
Sleamers call. 

An abatement of 20 per 
Return Voyag: 


cent. from the charge for the 


is made to Passengers who have paid 


full tare to or from ports eastward of Suez re-embark- 


| 


and Saturday. Oct. 23 at 


' 


j 





} every 


ng within six months of their arrival, and 10 per 
crnt. to those re-embarking within twelve months, 

Through tickets to Br 
beau and Co. 6 Billiter 
Railway Office.) 


ndisi can be obtamed of Le- 
street, E.C. (South Italian 


For Rates of Passage Money and Freight and all 
Other information. appiy at tue Company's )ftices, 122 

eadenhall strect, London, or Uricntal p' we, South- 
impton, 


. . ’ 
LS Ss TEAM SHIPS.— 
: y The GE’ ERAL STEAM NAVI- 
een? = =GATION COMP ANY'S powerful and 

f uss STEAM SHIP 3 leave from 
St Katharine’s Wharf for=— 

HAMBURG — Every Wed 
Oct. 23 at 8; 26 at9 am. 
£158. Extra vessels, carrying cargo ouly, leave also 
Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt ana Co., 
80 Lower Thames street. 

HAVRE — Every Thursday. Oct. 24 at 6 am. 
Saloon, lls; fore cabin, 8s. 


ROTTERDAM and the RHINE—Every Wednesdy 
ll a.m.; 26 at i p.m. Chief 
cabin, £1 Return tickets, 303 and 22s 6d. 
ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday «nd Thursday at noon. 
Chief cabin, £1; fore, 15s. Keturn Tickets, 30s and 
22s 6d. Brussels, 17s 3d ; Cologne, 308 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 
— Every Wednesday and Saturday. Oct. 23 at 5; 
26 at 8 am. Leaving Ostend for London every 
Tuesday, Thursday, and Friday night. Chief cabin, 
15s ; fore, 128. Brussels, 18s 10d; Cologne, 32s. 
BOULOGNE—Daily (except Monday). Oct 
22 at 4; 23 and 24 at 5; 25 at 6; 
Chief cabin, 11s ; fore, 8s. 


wud 


, 


rat-cls 





sday and Saturday, 
luon, £2; fore cain, 





fore cabin, 15s. 








26 at 8; 27 at 9 a.m. 


From Irongate Wharf for: — 
CALAIS—Every Wednesday and Satuiday. Oct. 
23 at 5; 26 at Sam. Chie! cabiu, 11s; fore, 8s. 
EDINBURGH—Every Wednesday and Saturday 
atl0 morning. Fares: Chief cabin, 20s; fore, 15s; 
deck, 10s. 
NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 15s; fore, 10s. 
YARMOUTH—Every 
Saloon, 88; tore cabin, 64. 
From Custom House Quay. 
HULL—Every Wednesday and Saturday, 
ing. Chief cabin, 10s; fore, 8s. 
Ovfees, 71 tombara street, and 37 
Pieeadilly. 


Weijnesday at 3 afternoon. 


at 5 morn- 


20 at; | 


Keel $ circus, 


—_——— 


| 


| 





| 
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THE NEWPORT—OREGON—COAL COMPANY, 


LIMITED. | 


Issue of 16,000 Preference Shares of £10 Each. 
AT TEN PER CENT. P&R ANNUM. 
YEARS BY 


BEARING INTEREST 
REDEEMABLE IN TWENTY 


The Capital of the Company will consist of 16,000 Preference Shares of £10 each, and 16,000 
Ordinary Shares of like amount. 


The Preference Shares (which alone are now offered for Subscription) will entitle the Holder to Ten per Cent. 
Interest as a First Charge upon the Income of the Company. 
These Shares will be Redeemable in Twenty Years by Annual Drawings at £12 1s per Share. 
The Preference Shares will also entitle the Holders to a Bonus of One Ordinary Share, Fully Paid-up, for every Four Preference Shares 
subscribed for, which Ordinary Share will be assigned tc the Preference Shareholders by the Vendors. 


ANNUAL DRAWINGS AT £12 10s. 


Interest on the Preference Shares will accrue from the date of Completion of the Purchase, 


THE ANNUAL DRAWINGS WILL CO 


MMENCE JULY 18ST, 1874. 


£3 Two Months thereafter, and the remaining £2 per Share in another Two Months. 





| 
Ten Shillings Deposit per Share Payable on Application, £4 10s on the verification of the Vendors’ Statements, 


DIRE 
The Right Hon. THOMAS EM 
Sir Cecil Beadon, K.C.S.1. 7 
William Bean, £sq., Portland Collieries and Butterley Iron Works. 


BANKERS—Messrs Barclay Bevan, Tritton, Twells, and Co., 


( 
ER 


T 
S¢ 


RS. 

HEADLAM, M.P., Chairman. 
Lord Richard Howe Browne. 
Bonala Davidson Esq. (D. Davi 


oO 
IN 


D ison and Co., San Francisco.) 
54 Lombard street, E.C. 


BROKER—Henry 8. Strachan, Esq., 33 Throgmorton street, E.C. 


, 


SOLICITCRS—Me:srs Abbott, Jenkins, and Abhott, 8 New Inn, Strand, W.C 
AUDITORS—Messrs Turquand, Youngs, and Co. 16 Tokenhou-e yard, E.C. 
CONSULTING ENGINEER—Francis W. Sheilds, Esq., M.LC.E., 3 Delahay street, Westminster, S.W. 
SECRETARY—FP. B. Behr, Esq. 

TEMPORARY OFFICES-—2 Austinfriars, E.c. 


ABRIDGED PROSPECTUS. 


The vendors guarantee the truth of the following statements, and 
| have placed a sufficient sum at the disposal of the Directors to pay the 
| expense of a proper verification thereof by two competent persons, one 
| a preference shareholder, and the other an expert. 
| A general meeting will be called immediately after the allotment to 
| elect a preference shareholder for the purpose. 

STATEMENTS OF THE VENDORS. 

1. The title is indefeasible, being United States patent. 

2. The property is freehold, is subject to no royalty, and consists of 

1,440 acres of land, or thereabouts. 

3. The seams of coal underlie about 1,000 acres of the above, and 

the outcrop and workings indicate the presence of about 6,000,000 of 

} on the property. 

. 4. The om an seams average together fully 5 feet in thickness. 

5. The coal is of good quality, is well known in San Francisco, 
where it sells readily at from $9 to $12 perton, 

6. The existing plant on the property, consisting of tramways, 
wharves, shipping appliances, houses, offices, storehouses, live stock, 
&c., &c., is sufficient for an output of 80,000 tons per annum. 

7. The property comprises good farming lands and gardens, and has 
an abundance of valuable timber for all purposes required in the business. 

8. The coal is at present placed on board ship at a cost of $1.25 per 
ton; as no operation of pumping or hoisting 1s required, the coal being 
run straight out of the mine and tipped on board ship. 


YINAHAN’S 


a 


ARKINSON AND  FRODSHAM, | 

4 Change alley, Cornhill, London, | 
Inventors of the “ Resilient Lever,” as used by the 
Officers of the Coast Survey of the United States. A 
watch that is superior to the Chronometer for Travelling. 


Y . r ‘ ah 7 mT, Ts 

PANISH FLY IS THE ACTING 

ingredient in ALEX. ROSS'S CANTHARIDES 

| OIL, which speedily produces Whiskers and thickens 

| Hair. 38 6d, sent by post for 54 stamps.—ALEX. 
ROSs, 248 High Holborn, London, and all Chemists. 


/TPAIh-CURLING FLUID, 248 HIGH | 
Holborn, London.—ALEX. ROSS'S CURLING 
FLUID cu:!s Ladies’ or Gentlemen's Hair immediately 

| itis applied. Sold at 33 6d, sent free for 54 stamps. 
| Had of all Chemists. 


street, W. 











\ 
| 
| 


This celebrated and most delic’ous old mellow 
spirit ‘s the very 

CREAM OF IRISH WHISKIES 

in quality unrivalled, perfectly pure, and more whole- 
| some than the finest Cognae Brandy 
Note the words— . 

“KINAHAN'’S 

on seal, label, and corg, 
Wholesale Dey ot. 20 Great Tiichfieid street, Oxford 


9. By the purchase of steam colliers of proper capacity the coal can 
be laid down at San Francisco at a cost of $3.50 per ton, affording a 
minimum profit, at the lowest rates ruling in that market for this coal 
of over $5, or £1, per ton. 

10. Contracts may be made in advance, 
parties, for the de 


if desired, with responsible 
a price that will 


livery of a portion of the output from this property at 
yield not less than £50,000 a year net profit. 

The contract f ry purchase, which can be seen at the Offices of the 
Company, Is subject to the above statements proving substantially cor- 
rect, and if they are not verified, it will be at the option of the 
Company to decline the purchase, and in that case the shareholders 
will receive back their deposit in full. 

The price to be paid for -the property is £100,000 in cash, and six- 
teen thousand fully paid up ordinary shares, of which latter the 
vencors will assign four thousand shares as bonus to the subscribers to 
the preference shares, in the proportion of one ordinary to every four 
prefcrence shares subscribed for; £60,000 in cash will remain for the 
general purposes of the Company. 

In cases where no allotment is made the deposits will be returned in 
full. 

Detailed prospectuses, with forms of application, can be obtained 


at the Offices of the Company, 2 Austinfriars, E.C.; of the Broker ; 
of the Solicitors ; and the Bankers. 


| A PARTMENTS 


; 


FURNISHED, 
for Gentlemen, with or without partial boar., 
| Terms moderate.—24 Harrington square, W. 


| T\ . oe meee ae 9 
(, BANVILLE COLLEGIATE 
| LF School, East Cliff, Ramsgate—The Rev. Dr 
; Tandy has vacancies for ene or two pupils. Reference 
)} kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate ; and to the Rev. A. Sitwell Vicar 
| of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 


which is in connection with, though diatinct from the 
above 


LL 





LE” 
4 4 


UNVILLE’S OLD IRISH WHISKY, | , 

BELFAST, of same quatity as that supplied to 
the International Exhibition of 
} tion of 1865, Paris Exhibition ef 1867, and now regu | 
| larly to the House of Lords, the quality of whic 


‘ Th mr Y Tr rr oO 
DUCATION.—*ONE YEAR’S 
Good Schovlins" at the English and Continental 
College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to 


1862, Dublin Exhibi- 


is | 


| ROSS, 248 High Holborn, Lo. don, 


| r > Tr 

/(UREY HAIR, 248 HIGH HOLBORN, 

London. -ALEX. ROSS'S HAIR DYE produ-es 

| a perfect colour immediately it is used It is perma- 

| nent, and perfectly natural in effect. Price 38 6d, sent 
by pest for 54 stamps: and all Chemists. Ee 


y IV 
| Alk COLOUR WASH.—bBy 
| damping the head with this beautifully perfumed 
Wa-h, in two days the hair becomes it original colour, 
and remains so by an occasional using. 10s 6d, s*nt 
for stamps. ALEX. ROSS, 248 High Holborn, Loudvun ; 
and all Chemists. 


\ Usk MACHINE.—THIS I5 A 
4 contrivance which, applied to the nose for an 


| hour daily, so directs the solt cartilege of which the 
member consists, that en ill-formed nose is quickly 
| shaped to perfection. i ‘ 
out pain. Price 10s 6d, sent carriage free. 


| 
| 


ALEX. 
Pamphlet sent for 
two stamps. 


Any one can use th: m, and with- | 


equal tothe finest French brandy, may be had direct 
from Beltast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunvilk 
| and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


Rexal PRINCESS’S THEATRE. 


i 
! 
| 
| \ Sole Mans ger—F. B. Chatterton. 


Lngagement of the eminen: tragedians, Mr Phelps and 
Mr Creswick. 

On Monday, and dur ng the week, will be performed 

Shakspeare’s tragedy of MACBETH, with Locke's cele- 


give 
their boys, before they put them into any business, a 
year’s tinishing instruction in a highly recommended 
boarving school, of limiteu number, near town, to be 
periected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be prepared for puvlic 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket field. close to | 
the hou-e, which \atter is replete in all its appointments, 


| 
brated music, in which Mr Phelps and M. Creswick will | Highest references as to liberal board, kind treatment, 

{| appear, supported by Messrs fi. Daiton, &. Charles, H. | excellent health, and first-class progress of the pupils. | 
| Russell, Dolman, C, H. Fenton, ©. Sayton, F. varsby, | Eight first-class masters are engaged to secure the suc- | 
W. R. Bruton, Travers; Mis- Rose Lecivreq, Miss | cess of thirty papils. Terms—30 guineas under 12, 
| Cicily Nott, Miss E, Miller, Miss Bennette, and ».adame | 35 guineas under 14, and 40 guineas per annum under | 
Fanny Huddart. Preceded by the farce of TW | 16 years of age. 10s for laundress, 10s for books and 
HtADS ARE BETTER THAN ON®. To conclude | stationery, and for tuitionof dancing, drilling, singing 

with the farce of MY HEART'S IN THE HIGHLANDS and brass band instruments. 


Prices from 6d to £3 13s 6d. 


Doors open at ¢ past six, 
' commence 


ai 7. Box office open from 10 till 5 daily. 


eth 


10s per quarter are th 
only extras. Established 1857 Address Dr VELLERE 


Harrow 
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THE AGRA 


| collects Bills at any of its Agencies or Branches 


(QRIE 


| 
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BANK OF CALIFORNIA.— THE 
ORIENTAL BANK CORPORATION are pre 
sred to issue Drafts at sight on the Bank of California 
ian Francisco, the termsfor which may be ascertained 
at their office. 
_ Threadneedle street, 1872. 


yr + 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £190,400. 

Offices—47 Cornhill, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection, 
and | etters of Credit granted upon the Bank's branches 
in Victoria, South Australia, ard Western Australia, 
and its Agencies in New South Wales and Queensland. 

T. M. HARRINGTON, Manager. 


+ - 7 
NATION AL BANK OF INDIA 
I (Limited). 
Heap Orrice—s0 King William street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and collect Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tedy, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


~ BANK (LIMITED). 


EstTaBLisn’p IN 1833.—CapitTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brxxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SsLes anD Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

KONG 


J. THOMSON. Chairman, 
HONGK 
BANKING CORPORATION. 


AND SHANGHAI 
Capital, 5,000,000 dols, at 48 6d, equal to £1,125,000, in 


Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 

Lonpon MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 


BRANCHES AND AGENCIES 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta, 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiatss or 


; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


NTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 
Court or Directors. 
Cuarruan—James Blyth, Esq. 
Dervurty-C#airman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

CuieF Manacer—Charies J. F. Stuart, Esq. 
Sus-ManaGEr—Patrick Campbel, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
snittances between the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asccrtained 
2 application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Tareadueediestreet, London, 1872. 


— —-—__ 


BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide an! the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 
WILLIAM PURDY, General Manager. 





H ARTE RED B AN K OF IN ‘DIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital .......c.ccecceeseeseeeees £300,000 
Court oF Drrectors, 
Andrew Cassels, Esq., airman. 
Fredk. Wm. Heilgers, Esq. | W illis nM acnaughtan, Esq. 
John Jones, F sq. Wm. Paterson, Esq. 








Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 
BRANCHES AND AGENCIES. 


Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B .tavia, Hankow. 











The Corporation buy and sell and receive for collec- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities ; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 


— rn 
YOVERN M ENT STOCK 
INVESTMENT COMPANY (Limited), 
Offices—33 Cornhill, London, E.C, 
Capital—One Million, 
In 50,000 tully paid-up Shares of £20 each. 

Capital and Deposits invested in Government Secu- 
rities only. 

Deposits received and Interest allowed at 5 per cent. 
per annum, for terms of one vear and upwards, and the 
current Bank rate for 3 months. One month's notice of 
withdrawal. 


Advances made on Government Securities. 


A. W. RAY, Manager. 
Application for the remaining shares will still be 


roouived. 
COUNT 
NITED (Limited). 


Uapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice :— 

On demand—FOUR-AND-A-HALF PER CENT. per 
annum. 

At 3 or 7 days’ notice—FIVE PER CENT. perannum. 

At 14 days’ notice — FIVE-AND-ONE-QUARTER 
PER CENT. per annum. 


ARTHUR ROBERTS, Secretary. 
34 Abchurch lane, Lombard street, 
10th Oct., 1872. 


NITED DIS 





TQ 
THE TRUST AND LO. \N ‘COMPANY 
OF CANADA. 

Incorporated by Royal Charter. 
Established 1851. 
£1,000,000; paid up, £250,000; 
£750,000; reserved fund, £85,005. 
DIRECTORS. 

The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

Charles Morrison, Esq., Deputy-Chairman. 
James Hutchinson, Esq. | W. Gordon Thomson, Esq. 
The Hon, Ashley Carr Glyn. | T. M.Weguelin, Esq., M.P. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co, 

This Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, mon: y on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada, 


Capital, uncalled, 


The Company has been in successful operation since 
1851. 

The Directors are now issu‘ng debentures for periods 
of from six to ten years. Any information required can 
be obtained on application to 

F. FEARON, 

No. 7 Great Winchester street bulildings, 

London, E.C. 


ry whHa nm “ 
(jOMP TOIR D’'ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 


Secretary. 





francs. £ 

Capital fully paid up .....+... 80,000,000 .. 3,200,000 
francs. £ 

Reserved fund ..........00000e0 20,000,000 .. 800,000 


Heap OrFice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpor BANKERS. 
The Union Bank of London. 
Loypon Acency—144 Leadenaall street, E.C, 
Mawacer—Theou. Dromel. 





The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 


The Agency will conduct banking business of every 
description with the Continent, India, China, &e., Kc., 
&c., upon terms to be ascertained at the Office. 










Wien RN UNION TELEGRAPH 


COMPANY of the UNITED STATES of AMERICA. 
VEN PER CENT. FIRST MORTGAGE BUILDING 
BONDS. 
PAYMENT OF TRE HALF-YEARLY COUPON, 
No. 1, due Ist November, 1872. 

Notice is hereby given, that in accordance with the 
option reserved to the Bondholders, the above Coupon 
will be cashed at the fixed exchange of four shillings 
per dollar, equal to £7 per Coupon (less income tax), on 
presentation at our Bankirg house, on and after 1st No- 
vember next. 

The Coupons must be left one clear day for examina- 
tion. GRANT BROTHERS and CO. 

24 Tombord street, E.C., London, Oct. 15. 1872. 


p ARIS 
COMPANY (Sta‘e of Illinois). 

ISSUE OF 2,400 SEVEN PER CENT. FIRST 
MOR GAGE SINKING FUND GOLD BONDS, OF 
£100 STERLING EACH, OR 5606 DOLLARS 

Notice is hereby given, that the Scrip Certificates cf 
the above Bonds are now ready, and will delivered in 
exchange for the Bankers’ Receipts on presentstion of 
the same, duly endorsed by the holders, at our Banking- 
house. GRANT BROTHERS and Cu. 

24 Lombard street, E.C., London, Oct. 15, 1872. 


NOTICE.—EXPIRATION OF LEASE. 











WETS ALF AND CoO., 
8 Pall Mall, London, 8.W., Established 15825, 
Jewellers, Silversmiths, and Watchmakers, are now 


disposing of the whole stock of 18 carat Gold Jewellery 
and Diamond Ornaments, &c.,.at a reduction of 20 per 
cent. for cash. Catalogues post free. 


[ ORTON TERRACE, CLOSE TO 


Ladbroke square, the parks, and the Notting hill, 
Kentington, and City Metropolitan Railway Stations 
and omnibus routes—HOUSES to be LET. For con- 
venience and healthy situation they stand unrivalled in 
the neighbourhood. They contain 14 rooms, 
hut and cold baths and lavatory ; rents £85 per annum 
(built without regard to eost).—Apply to Messrs Swain, 
82 High stre et, Notting hill. (Stabling if require d.) 


T° BANKERS, MERCHANTS, AND 


OTHERS.—Messrs JACKSON and GRAHAM 
have for Sale, and for Letting Furnished and Un- 
furnished, a variety of first-class FAMILY RESI- 
DENCES of great merit in the Home Counties, offering 
great facilities for easy daily transit to and from 
London, particulars of which will be seen on applica- 
tion, and photographic views of many of them can be 
seen at their Estate Agency Office, 37 and 33 Oxford 
street, w 


JCONOMIST.—W ANTE D, THE 

4 Volumes of the ECONOMIST, from 1843 to 1847, 
both inclusive, either bound or unbound. Must be per- 
fect.-Address, giving price and full particulars, by 
letter only, to J. G., care of Messrs Kingsbury and Co., 
11 Clement's lane, E.C. 


STOCKS AND 


including MINING 


‘ ’ 
SHARES 
, BOUGHT and SOLD for Cash 
or Account, at the closest market prices, and advances 
made thereon, or exchanges effected.—E. Cavendish 
T ahourdin, 13 C Cornhill, EC 


+’ 
OTIC E.—TO IN SURANC E 
1 COMPANIES AND OTHERS.—ADAMS and 
FRANCIS, General Advertisement Agents 
lishers, insert advertisements in all the London and 
Provincial Papers.—Terms on application to Adams 
and Francis, 59 Fleet street, E.C. 


rrmoare r 7 rr nm ro 7 > 
WENTY-FIVE THOUSAND PER 
DAY ADDRESSED WRAPPERS, ENVELOPES, 
&e., ALWAYS READY 
Court. 
addressed, folded, and enclosed per day from Snhare- 
holders’ Lists in Mining, Railway, and other Companies, 
Terms for addressing, 3s 6d per 1,000 
A. Hammond, care Wm. Dawson and Sons, 121 Cannoa 
street, London, E.C, 


7" 0 COURSES OF LECTURES ON 
GEOLOGICAL MINERALOGY will be given at 
KING'S CULLEGE, London, by PROFESSOR 
TENNANT, to which the Public are adinitted on 
paying the College Fees. One course is given on 
Wednesday and Friday Mornings, from 9 to 10 o'clock, 
commencing Wednesday, October 9th, and terminating 
at Easter, 1873. The other Course is given on Toursday 
Eve..ings, from 8 to 9, commencing October 10th 

The Lectures are illustrated by a very extensive 
collection of specimens. 

Practical Instruction in Mineralogy 
Geclogy and the Arts is given by 
oo ANT, F.G.S., at his resid-nece, 

London, W.C. 


PROFESSOR 
149 Strand, 


‘cv aI? yr 
N: ATIONAL INSTITUTION f£0R 
DISEASES OF THE SKIN. 
Paysic1in—Dr Barr Meadows, 49 Dover street, W. 
Patients attended at 227 Gray's inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays 
eveving from 6 till 9 Free to the necessituos poor, 
paymeut required from other applicants. 
average 1,000 weekly. 
THOMAS ROBINSON, 


PUCATION 





Hon. 


IN GERMANY 


8ec. 


ANGLO-GERMAN ESTABLISHMENT, Bonn- | 


on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, preyare: Gentlemen's Sons for the Army, 
Ci~'] service, and Mercantile pursuits. Germa and 
French are constantly spken in his establishment. 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 
er Strasse, Bon-on-the-Rhine.—Frequent escorts. 


and Pub- | 


for the West-end and Country | 
Twenty-five Thousand Circulars or Prospectuses | 


-Address, { 


applied to 


; morning at 10, | 


Patients | 


& DECATUR RAILROAD | 
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ADELPHI BANK, LIMITED. 
The following report is for the half-year ending June 30 :— 
The directors submit the report and balance sheet for the half- 
year ending June 30, 1872. The accounts have been duly 


| audited, and the gross profits, after providing for bad debts, 


amount to 9,244/ 3s 1ld, to which must be added the balance, 
7581 10s 9d, brought forward from last half-year, making a 
total of 10,0022 14s 8d. From this has to be deducted the cost 
of management, interest on deposits, &c., 5,774/ 88 9d, leaving a 
balance of 4,228/ 5s 11d, now to be dealt with. While regarding 
the business of the bank and its earnings during the half-year as 
satisfactory, and justifying their anticipations, the directors do 
not think it advisable to recommend the payment of a dividend. 
They desire to consolidate the bank and secure general confi- 
dence ; and with this object they recommend that the balance of 
4,228/ 53 11d be carried forward to the next half-year. Consider- 
able progress has been made during the past six months in the 
sale of properties belonging to the bank, and the directors are 
still exerting themselves to effect their complete clearance. The 
statement of accounts frow December 31, 1871, to June 30, 
1872, is as follows :—Liabilities—Subscribed capital, 260,220i. 
Capital paid up, 130,110/; amount due by bank on current and 
other accounts, including interest on undue bills held by the 
bank, 199,649 6s 9d; balance of profit carried forward to 
228/ 53 11d—total, 333,987/12s 8d. Assets— 


~<- 





eee 





[| 


Bills discounted, balances owing by customers, and other securi- 
ties, 263,398/ 4s 6d ; suspense account, being estimated deficiency 
on value of properties held by the bank, as per last report, 
17,0001; freehold bank premises, Liverpool, 20,000/; safes, 
furniture, &c., Liverpool and Manchester, 2,027/ 0s 8d; cash on 
hand and at call, 31,562/ 7s 6d—total, 333.987! 12s 8d. Profit 
and loss:—Dr. General expenses and cost of management, 
2,742/ 7s 10d; interest on deposits, &c., and rebate on undue 
bills, 3,0522 0s 11d; balance carried forward, 4,228/ 5s 11d— 
total, 10,002/ 14s 8d. Cr. Balance brought from previous half- 
year, after deducting loss by Colin Mackay and Co.’s forgeries, 
758/103 9d: balance of profit after providing for bad debts, 
9,244/ 3s 11d—total, 10,002/ 14s 8d. 


ALLIANCE BANK, LIMITED. 


At the ordinary general meeting, held at the City Terminus 
Hotel, Cannon street, on July 18, the following report was pre- 
sented to the shareholders :— 

The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions 


for interest on current and deposit accounts, current expenses, | 


bad and doubtful debts, and rebate on bills not yet due), amount 
to 29,9191 148 4d, which, with 8,375/ 03 2d, balance from the pre- 
vious half-year, makes a total of 38,294/ 14s 6d now to be dis- 
posed of. The directors recommend that of this sum 24,000/ be 
appropriated to the payment of a dividend of 6s per share, or at 
the rate of 6/ per cent. per annum, free of income tax; that 3,010/ 
be placed to reserve fund, and that the remainder, 11,284/ 14s 6d, 
be carried forward to profit and loss new account. The 
directors have disposed of the 2,330 unallotted shares, and the 
profit realised upon them, viz., 6,990/, has been placed to the 
credit of reserve fund, which now stands at 110,000/, having been 
credited also with 3,010/ from the profits of the half-year, and 
10,000/ realised from the outstanding accounts of the old bank. 
In continuance of the policy of concentrating the business of the 
bank in London, the directors have entered into an agreement, 
which came into operation on July 1, for the transfer of the 
Manchester branch, to the Lancashire and Yorkshire Bank. 















Dr. BALANCE SHEET—Jane 30, 1972. £ s d 
Capital paid up on 79,288 shares ........c000---eeeee eves £792,880 0 O 
In hand on account of 712 shares not yet taken up 7,120 0 0 
- 800,000 0 0 
Amount due to customers on current and deposit 
accounts, Circular notes, &C..........ccessseeeceesees ec 2,159,352 3 9 
ACCOPEANCOS .00....2.-20-ccrccssseccconscccccceccccssesessccrserse §=— 90,418 J] 8 
— - 2,522,770 16 5 
Reserve fund......... noone 9,000 0 0 
Balance of contingent account... 06,877 5 6 
Rebate acc sunt 594 4 1 
Profit and loss balance, Decembe 2 
Balance, being net profit for the past half-year t 
_— 38,294 14 6 
3,553,536 19 6 
Cr. £ s dad 
Cash in hand, at Bank of England, and at call ...........csccccsscseseeseses 668,211 3 11 
Investments in Consols, XC. .......cecseseesee ee 5 0 
Bills of exchange, loans to cusomers. Xc.... 7 9 
Balance of outstanding accounts of old bank, to be realised,.,........ 6,064 2 10 
3,553,538 19 6 
Dr. Peorit AND Loss ACCOUNT. £ s d 
Current erpenses, including rent, taxes, salaries, stationery, law 
charges, income tax, Directors’ remuneration, XC. ....scccccsceeeerees . 14,353 5 6 
Rebate on bills discounted, mot yet due .......ccccsccerescecsssersececereseece 6,504 4 1 
Dividend of 6s per share, on 80,000 shares £24,000 0 O 
Amount placed to reserve fund .......+.ceeceeeeeees 3,010 0 0 
Ba'ance carried to profit and lo 8 NeW ACCOUNL..... 11,284 14 6 


ening 38,294 14 6 


638,242 
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Cr Bh ee £. * 4[ share. In connection with this statement, the directors submit the 
os a past half-year, after payment of imerent on cur- ers following observations to the shareholders:—In the first place, |; 
rent and other accounts, and making provisions for ba they have to allude to the conversion into Austrian paper cur- || 
<item aca emae amend iaiainnaaie aceite 0,507 3111 rency of the capital of the bank, which has hitherto been kept | 
55,242 4 1] in sterling at the fixed exchange of f110 silver per £ It was | | 
£ s d| intended, when the bank was established, to form an inter- || 

Balance brought Own .....,...esessersveeeseresesrcvnssrrrseansrerssesvvesseeeere «1254 14 6 1 national institution, which, owing its existence mainly to 
. Reserve Funp. £ » 4} English capital, should find in England the field for most of its || 
— — ae ee “Am .© © operations ; and it was, therefore, deemed necessary to protect |! 
June den-niiihintaien-<tiine 10,000 0 0 the capital against the fluctuations to which Austrian paper cur- |} 
aoe ated oe dee ; ms. s rency was then liable. the fixing of the capital in sterling was | 
ieee 110,000 0 0 | consequently decided upon. Maiters have, however. taken a || 


different turn, For somo time past the greater part of the shar: 
have been held in Austria, and tiie transactions of the bank have, 


for the most part, been concluded in Austrian curr ney , and have 


il 


assumed such dimensions as to absorb Jarge sums of mone) 


ar Vs 


ANGLO-AUSTRIAN BANK. 





The following is an abstract of the report of the directors on 
the operations of the bank during 1871 :— the necessity of keeping the capital at all times in other than 
In submitting to the shareholders the report of the eighth | Austrian currency has, to a certain exte: 
financial year, the directors have much pleasure in stating that 
the results attained have again been satisfactory. The hopes 
expressed in the last report with reference to the speedy com- 
pletion of the works of the Kaschau- Ode rberg Railway have been 
realised, and by the opening of the section Abos-Iglo on the 18th 


March, 1872. the whole extent of the line has been thrown open for 


i 


up capital of the bank (which is flll4 paper currency per share) 
. ' ° > 1 fal lL 7 “Fi ¥ r nCcV or ly re oY ? . . . rr 20 f | 
traffic. The syndicate formed for the disposal of the stock has | to fiz ) paper currency per share, and for t Urpos 


it, interfer i with the 
operations of the bank, and bas even proved a positive 
hindrance whenever a crisis supervened. The directors, there- || 
fore, resolved to convert the capital into paper currency, and | 


th , ] ‘ hr } rar > } ner rat “a+ 
they have, through various exchange operations, secured therate 
‘314 per cent. It has further been resolved to raise the paid- 





er this > make ' 
been dissolved, and the profit resulting to tle bank on its parti- | a cail upon a share of {16 paper currency ; also, to increase the { 
cipation is included in the balance sheet. ‘The residue of the capital, im accordance w 2 Arti le 22 of tho Statutes, by the : 
stock for the Graz-Raab and Stuhl: wei ssenburg Railway was also issue of 10,000 new shares, with {1120 paper currency per shart ' 
disposed of in 1871, yielding a good profit. The construction of paid up, to be offered to the suarcholders in the proportion of ' 
the Turkish railways has proceeded satisfactorily, and, in spite | one new share to every fourteen old shares heid by them. ‘The 

E various impediments caused by serious epidemics and inun- | directors have already pointed out their 1 r el sing 
dations, the contractors have announced the proximate opening | the capital, and as the transactions the bank increase, these f 
ofthe following lines, viz. :—From Constantinople to Adrianople ; | reasons become, year by year, more cogent. Every shareholder , 
from Banjaluka to the borders of Hungary ; the first se tion of | availing himsel if of the above option, and at the same i 
the line from Salonica to Uskub (the remainder of which wi paying the call of 16 per share, wil! have a ree stamped uy 
finished in the month of October) ; from Dedeagh to Adrianopl his old shares, cert fying tinat 1120 in Ausiri paper cu rren see 

| and, at the end of the year, from Adrianople to Philippopoiis; has been paid thereon,—further, his proportion of new shares, 

iat together about 1,000 kilometers. The syndicate | viz., one new share for every fourteen old shares held by him,— 
formed for the sale of the 750,000 lottery bonds has been « and also a cash payment of fli2 Austrian paper currency 
solved. Nearly all the undertakings mentioned in the last re- | per share, calculated at the short ane of the day on || 

| port have been brought to a favourable issue, and the profits |] Vienna. Shareholders not availing thems lvos of the above | 

|included in the present balance sheet. The ‘\echseihaus A. | option will receive a payment in cash of fl 37 ths pe r share. 

| Zinner acquired by the bank has fuily justified the expectations Balance sheet, Decemver 31, 1571 aan ash in hand, || 
expressed last year. Of the various enterprises, commercial and | 115,650,585.15 ; securities in hand—bills receivabie, | | 

| industrial, newly entered into, the following may be mentioned. | fl4,212,739.66; securities against advances, {19,599,128.40; || 

|The third section of the Kronpriuz Rudol!-Bahn progrozses so | sundry investments, f14,094,693 ; bank premises, ofice furniture, 

| favourably that the directors have good reason to hope that the | &c., f11,429,033.90; amounts due on accepiances, secured by || 


By 


bills, £1283,155.56; amounts due in London upon advances || 
against securities and acceptances on account of cre di is to Austrian || 


whole line will be opened for tratlic by the end of f June in the 
present year. Owing to unforeseen contingencies in tle con- 
struction of the railway the bank has sustained a loss, which has 
been written off in the present account. The directors are in 
treaty with the Kronprinz Rudolf-Bahn, with a view 

taking the financial part of the construction of 
Kleinteifling-Amstetten, Villach-Tarvi 

They hope soon to obtain the imperi 


ee ieee 


firms, &c., {19.059,417.26 ; loans on sioeks, &Kc., {155,360,364.70 || 
—total, f187,695,117.63. Liabilities—Share capital, 50 per cent. | 

on f128,000,000, £11,400,000 ; plus contingent currency deprecia- | 
the branch lines | tion, f12,065,000/ ; reserve fund, f11,537,865.17 ; special reserve | 


vis, and Ei Uieflau. | fund, f11,533,492.91 ; bills payable, f19,080,611.80 ; deposit notes in | | 
| 


to under- 






| sanction to their t need circulation, 12,451,600; amount of dividends unpaid, {198,300.39 ; 
in accordance with Austrian law. ‘lhe increasing importance | sundry creditors, on current and other accounts, {155,170,816 O95 
| . | ao “ao 777 a 4 | 
of the coal mines in Bohemia has induced the directors to pur- | balance, profit, 13,757,480.77 — total,  £187,695,117.63, 


chase, under favourable conditions, a group of coal-pits in the | Profit and loss account :—Dr. Office expenses in Vienna in |! 
| district of Falkenau. ‘he value of this property will be mate- | London, including rent, stamps, stationery, postage, law charges, | | 
rially enhanced by « branch line of the Buschtehrad Railway, | advertisements, printing, insurance, brokerage, stamps oucheques | 
which is about to be constructed. The bauk’s pariicipations in | and deposit notes, travelling expenses, &c., {1225,492.15 ; salaries || 
| the syndieate of the 5 per cent. North German loan, the Hun- of managers and clerks, &c., £1365,811.91; remuneration of 

| 

| 

| 

i 

\ 
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garian Lottery Loan, the Hungarian Allgemeine Boden Credit directors, f141,961.60; Government duty, 125,000; Austrian | 
| Anstalt, the Stuttgart Bank, and other syndicates, have re- | taxes, {506,365.05 ; loss on securities, &c., Ke., f149,057.12 ; || 
sulted favourably. ‘Transactions in commission business have 
amounted to £1891,000,000, against 900,000,000 in 1870. The 
| directors having deemed it advisable to keep a large capital in 
| reserve, the interest and exchange 
quite so favourable as they would otherwise have been. The 

cash turn-over shows a considerable increase, having reached 
f1866,000,000, against f1827,000,000 in 1570. The claims 


of the bank against the Belgian companies. referred to in 


depreciation of furniture, &c., {15,442.01 ; loss on construction of 
the 3rd section of the Kronprinz Rudolf-Babn, {773,177.24 ; 
balance, profit, f13,757,430.77—total, £15.749,737.83. Cr. Profit 
from interest and discount operations, Xc., f11,657,517.02 ; less || 
interest allowed on deposit notes, 195,965.16; leaving | 
11,558,551.86 ; profit on investments, f11,117,622.65 ; profit on || 
exchange operations, 102,885.63; commission account, || 
fi2,920,537.78; divide 
f1141.91—total, {15,746 


r( operation for 1871 are not 


the last report, having been realised, the direct 


i 


nd . 1865 forfeited as per statutes, || 
737. 

cluded the amount of the special reserve fund ( 

in the sum available for dividend. ‘The profit, aiter deducting 
all expenses, amounts in Ausirian currency, to {13,757,430.7 
From this, in accordance with Art. 54 of the statutes, 6 per cent. 
interest on the amount of paid-up capital - 1871 of {114,000,000 


(1,400,000/) is to be deducted, 11979104. | The directors have much pleasure in acquainting the share- 
cent., or 70,000/, has already been divided on January 1, 1872, | holders that the business of the bank continues to be most pros- 
leaving 1 per cent., or 14,0007, making together 84,000/, at the | perous, and they now declare an interim dividend at tie rate of 
exchange of December 31, 1871, 116°56, leaving {12,778,326.77 10 per cent. per annum on the paid- uP capital of the company for 
deduct from this amount, as T'antién he | the six senate ending Feb. 29 last, free of income tax, being the 
members of the council f1277,832.6 10, In| extreme amount authorised by the articles of association. ‘This 
order to arrive at the amount available for dividend, it is | dividend, payable June 1, amounts to 1/ per share on the old shar: 
necessary to add to the above the special reserve fund from 1870, | and 1s 3d per share on the new shares, upon which only 2/ 1\s 
#11,533,492.91 ; and 1 per cent. interest not yet 1—14,000/, | capital was paid up p oe » March 1 last. In accordance with 
at the exchange of 116°56—{1163,184; together, fi4,1! 

( 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED 


At the half-yearly general meeting, held at the Cannon street 
Station Hotel, May 23, the following enue was presented :— 


: <tiea  LEa AL 
Pe PO IN th eM A OE 





Of thi 8 amount 5 per 


( 


; 97,171.01. | the resolution passed at the extraordinary general meeting held in | 
Deduciing from this, to be added to the reserve fund ill | November last, 20,00( } new shares of 20 each were offered to ] 
then amount to 12,000,000), f1462,134.83; balaace ofit | the shareholders at 5! per share prominm, and, with the excep- 
carried forward to 1872, 115,036.18 ; together, fl4 tion of a small number, were immediately taken up. ‘The shares || 
remains f13,720,000, constituting a not applied for were all sold above the price of issue for the benefit 
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dividend of fi26°5 
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of the bank, and realised a handsome prolit. 
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The sum of 
100,000/ realised by the premium of 5! upon the 20,000 new 
shares issued has been carried to a reserve fund, and invested in 
English Government stock. The directors feel sure that the 
highly successful result of the whole operation will be duly ap- 
preciated by the shareholders. 
BANK OF AUSTRALASIA. 

The ordinary half-yearly meeting was held on August 12, at 
the offices, 4 ‘Threadneedle street. Annesed is the directors’ 
report :— 


The directors have much pleasure in reporting to the pro- 
prietors the satisfactory condition of the bank, and the safety of 
its business. The value of colonial exports has during the past 
year greatly increased. ‘The colonists have in many instances 

een enabled, by the increased return on their properties, to re- 
duce their liabilities, and to conduct their operations with less 
banking accommodation, and on easier terms. ‘The redundancy 
of capital, and consequent low rate of interest, which has, on the 
one hand, diminished the profits of Australian banking, has, on 
the other hand, added greatly to the value of securities held by 
the banks, so that though for a time business is more limited, it 
is unusually free from risk; and it may be fairly anticipated 
that the vast field for the employment of capital in Australia 
will soon find occupation for the surplus capital which is now 
competing for investment. Commercial activity, new and valu- 
able mineral discoveries, and railway extension in different parts 
of the colonies, will require a large outlay of labour and money. 
Meat-preserving, and in some districts sugar growing, are be- 
coming important branches of industry, and give promise of 
great success. ‘The amount of undivided profit at October 16, 
1871, as shown in the last accounts, was 108,791/ 4s 6d. Of this, 
60,000/, being a dividend of 5 per cent. for the half-year, was 
distributed in April last, leaving an unappropriated balance of 
48,7911 43 6d. This will admit of a dividend at the rate of 4 per 
cent. for the current half-year, or 1! 12s per share, which will be 
declared and paid in October, free of income tax, making a 
total appropriation of 108,000/ to dividend during the current 
year, being 9 per cent. per annum on the capital of 1,200,000/. 
This distribution is, as usual, irrespective of the accruing profit 
of the year to October 14, 1872. 


BANK OF BRITISH COLUMBIA. 

At the general meeting, he'd at the London Tavern, on 
Uctober 8, the following report was read :— 

In presonting to the shareholders the statement of accounts for 
the half-year euded June 50 last, the directors have to report 
that, after paying all charges and deducting rebate of iaterest 
on bills not due, the balance at the credit of profit and loss 
accovnt at that date was 14,5811 5s Sd. which the divectors pro- 
| pose to appropriate as follows, viz.—S,940/ in payment of a 
dividend at the rate of six per per cent. per sonum, adding 
3,000/ to the reserve fuad, and leaving 2,6411 53 3d to be carried 
forward. Annexed is a statement of liabilities and assets at 
head offce and branches, June 30, 1872 :—Viabilities—Capiial 
paid up, 293,000/; reserve fund, 5,000/; deposits, notes in 
circulation, bills pavable and other liabilities, 400.8231 7s 9d; 
balance of proiit aad loss on June 30, 1872, 14,581 5s 3d—total 
718,404 13s. Asseis—Specie and bullioa in hand, and cash at 
bankers, 83.6522 1s 7d; bil's discoanted, bills receivable, and 
| other securities, 624,873 163 4d; bank premises, furniture and 
oiher property, 9,878/ 14s 1d— total, 718,404/ 13s. Profit and loss 
account :—Dr. Dividend paid April 16, 1872, 8.9401: amount 
| transferred to a reserve fund, April 10, 1872, 5,000/; charges to 
June 30, 1872, inciuding rent, salaries, and other expenses at heac 
office avd branches, 7,906/ 2s 6d ; amount written off Assay Plant, 
| 307/11s 8d : direc: ors’ fees, 500/; balance of profit, June 30, 1872, 

14,5811 5s 3d—total, 37,254/ 19s 5d. Cr. Balance of profit aad 
'loss account, brougit from December 31, 1871, 15,9462 Is 2d ; 
| profit jor six mouths ended June $0, 1872, after deducting 

rebate of interest on bills not due, 21,288/ 183 3d—total, 
| 37,2341 193 5d. Balance, 14,5810 5s 3d. 








BANK OF BRITISH NORTH AMERICA. 

The annual gencral meeting of the shareholders was held on 
| June 4, at the London Tavern. ‘The report of the directors re- 
| ferved to a circular leiter which was issued by the directors on 

April 5 lesi, end a balance sheet. which gave the net profit at 
94,8001, out of which a dividend at ihe rate of 8 per cont. was 
declared. 


tANK OF EGYPT. 

|| The following report was presented to an extraordinary general 

|| meeting of shareholders, held July 23 :— 
| The directors of the Bank of Egypt have the pleasure to lay 
before the shareholders the annexed balance sheet and profit and 
loss statement for the half-year which ended June 30 last. The 
profits available for appropriation after providing for bad anc 
doubtful debts and rebate on biils not yet due, &c., amount to 
24,8501 12s 9¢. ‘This added to $,181/ 73 9d, the balance of un- 





divided profits brought forward from the previous half-year, 
makes a total of 33,032/ Os 6d. y 
per annum for the half-year (12,500/), and a bonus of 11 5s per 
share (12,500/), together 25,000/, both free of income tax, leaving 
a balance of 8,052! 0s 6d to be carried forward to the next 
account. Annexed is the balance sheet to June 29, 1872:— 
Liabilities— Capital paid up, 250,000/; reserve fund, 100,000/; 
bills payable, 108,707/ 0s 9d; current and other accounts, 
140,022/ 93; profit and loss, as below, 33,0327 0s 6d—total, 
631,76i/ 103 3d. Assets—Cash, 74,4761 33; bills receivable, 
22,7941 636d ; Government securities (Egyptian), 371,69115s 10d; 
other securities, 
Profit and loss:—Dr. Dividend ‘at the rate of 10 per 
cent. per annum for the half-year, payable on July 29, 12,5001; 
bonus of 1/ 5s per share, 12,5001; balance carried to next account, 
8,032/ Os 6d--total, 33,032/ Os 6d. 


six months, after providing for bad and doubtful debts, rebate 


of interest, current expeases in London and Egypt, and 
directors’ remuneration, &c., 24,850/ 123 9d—total, 33,032/ Os 6d. 


men 


BANK OF ENGLAND. 

A general court of the Governor and Company of the Bank 
of England was held on September 12, in the Bank parlour of 
the Bank; Mr George Lyall, the Governor, presiding :— 

The Secretary having read the minutes of the previous general 
court, 

The Chairman said—I have to acquaint the court that this is 
one of the quarterly courts appointed by the charter, and it is 
also one of the half-yearly generai courts appointed by the 12th 
bye-law, for the making of dividends; and I have also to acquaint 
the court that the net profits for the half-year ending August 31 
last were 716,3751 11s 3d, making the amount of the rest on that 
day 3,746,945/ 193 4d, and that after providing a dividend of 5 
per cent. the rest would be 3,019,295/ 19s 4d. It is theretore 
the recommendation of the court of directors that a half-year’s 
dividend of interest and profits be made on Oétober 5 of 5 per 
cent., without deduction on account of income tax. It becomes 
my duty, therefore, now to put the question, if no gentleman has 
any objection, that a dividend of 5 per cent. be made for this 
half-year. 

Mr Jones—Has it been seconded P 

The Chairman—Well, I put it from the chair. 
necessary, | believe, to second it. 

Mr Jones—It is rather a new feature for the Governor of the 
Bank of England to talk of the chair, seeing that you never sit: 
but I have noticed, and I should like to refer to, tl , 
dence with the Government. 


It is not 


tlc 16 correspon- 
angel tl The Chancellor of the Exchequer 
108 asked you to place at the command of the Government a 
suilicient sum of money to cover whatever charges may arise on 
Government account during any particular quarter, and that he 
will fix the interest of such asum. He says the interest will be 
2} per cent., and you will ask 2}, or whatever it may be on 
various occasions, and he recommends or requests the Governor 
to ask the court to sanction such a proposition accordiug to a 
certain Act of Parliament. { think in the first place that the 
Cc hancellor of the [-xchequer ought to ask you how much interest 
you will charge. I presume all that has been done silently, but 
when public papers are presented to the nation, that little bye- 
play that goes on behind the curtain ought not to be suppressed. 
He ought to ask how much you will charge ; but instead of that 
he dictates and tells you the interest will be such a sum, and 
then without being asked whether you agree to it or not, he 
requests you to do it, and you accept what he says. That does 
not oceur to me to be the way in which business is generally 
done with banks, and I should rather prefer that the Chancellor 
of the Exchequer should ask you the question how much you 
will charge before he dictates to you what he will give. Again 
I think it used to be in former times a matter of frequent con- 
tention between the Bank of England and the Government as to 
how much balance the Bank of England should have in its hands, 
as a recompense for the conduct of the Government business ; 
but if 1 understand the figures of Mr Lowe, they imply no 
balance at all; you are the first to furnish adequate funds to 
keep the Government correct with its debtors, and you are to 
work, apparently, without a balance. I do not know whether 
any new arrangement has been adopted between yourselves and 
the Government, but it seems to me it would be well that some 
explanation should be given either here or in Parliament, that 
the Bank of England ought to have its balances kept up, and 
not just be able to draw as much money as will answer its credit, 
and pay just the smallest possible interest on such money. 
Now I hope that the answer that you will give to these remarks 
will not be that this is not a banking question. ‘(he directors 
seem to have adopted a stereotype mode of getting rid of trouble, 
by saying this is not banking business. Sometimes our gover. 
nors have been very urbane, as at present, and sometimes I 
have noticed they have been very rusty governors, but what- 
ever their character, they all seem to have agreed together in the 
answer,—it is not banking business. Now, I hope that as 


The directors recommend that | 
the usual intorim dividend be declared at the rate of 10 per cent. ' 


162,799/ 143 11ld—total, 631,761/ 10s 34. | 


0 Cr. Balance of undivided | 
profits, December 30, 1871, 8,181/ 73 9d; net profits for the last | 
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| speak of occasional instances. 


|| they are to keep here. 
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| still it is just 10 per cent. 
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this so much concerns our dividend, that willnot be the answer ; 
and | hope the chairman will dilate on the question according to 
his possibilities, and not according to precedent. As regards 5 
per cent., it is satisfactory enough. It is astonishing the Bank 
of England is able to keep the sea-level. Take the sea-level to 


measure altitudes of mountains or elevations, and you also take 


it to measure depressions; and the sea-level seems to be the 
standard amount of the dividends of the Bank of «ngland, and 
elie r 10 per cent. is the value of money, or there is a general 
crash all through Europe, still it is 10 per cent. If there is an 
unprecedented prosperity, such as never fell on this island before, 
We have 10 per cent. now ; at least, 
5 per cent, is the half of it, and one would think, according to 
the usage of things, there would be a little more fluctuation 
than that. Iam almost inclined to think there is some secret 


management in that. It seems so singular. Now you have 
about 5,000,000/ more deposits than you have been accustomed 
to have, and yet 10 per cent. or 9 per cent. forms the natural 


tide. Of course it is a very comfortable condition for those 


| absent proprietors who care nothing about the institution if 


| ally fail. 


they geta regular dividend, but one wonders that such is the 
result. There is just one other point that I notice, and that is, 
we have had a failure amongst one of the directors. I think 
that they eccur rather too “humerously. I think it is rather 
damaging to the general estimation in which the Bank of Eng- 
land should be held. LI recollect the Governor telling us they 
had had no losses in the midst of that great crash, the Black 
Friday ; and | think an institution that manages with such ad- 
mirable skill ought at least not to have its own directors occasion- 
Of course it is just possible that some over-zealous 
director may give more time to the Bank than he should, and so 
neglect his private busness. I know the directors have so much 
business on their hands that when I write a letter to them I some- 
times cannot get an answer. Even the civilities of private life are 
absorbed in their duties to the Bank. From many of the 
directors 1 have received courteous and polite answers, but I 
Of course it is a theory that we 
elect you, but it is all nonsense. You are a practical body of 
people, and you elect yourselves. It is hopeless for a man to 
undertake to present himself to the proprietors unless the 
directors agree to it. I think you might look out for someone 
of a different occupation and calling to what the bulk of you 
are at present. Certainly 1 advise younot to look out for a man 
whose business it is to send out gold from this country to foreign 
places, nor a loan dealer, but to look out for a large agric ultural 


| man, or else a great manufacturer, so that the Bank of England 


might have more links of connection between itself and the 
fundamental prosperity of this country; so that you may be 
able, instead of keeping your bullion in excess of the average 
proportion of your securities, to find good investments. For 
shad do you profess to be able to do when you absorb people’s 
money? You profess to be able to use it better than they can 
themselves. If it lies quietly in your hands it is an implication 
that you have not that fac ulty that you affect before the world 
to possess. So I think you might very properly put yourselves 
in connection with people who are in the midst of such engage- 
ments, and not deal simply with the mercantile classes alone. 
Doubtless it is wise to have many of that class, but as you have 
branches established in the manufacturing towns, I think you 
ought to have some of those manufacturers on the establishment. 
I nave nothing more to say than that. I am satisfied enough, 
as far as | am concerned, about the dividend. 


The Chairman—If no other gentleman wishes to make any 


| remarks, I will put the question ; but before doing so I will just 


| first put to us arise purely out of banking business. 


make one or two observations in reply to what Mr Jones has 
said. In the first place, no doubt the two questions which he 
The ques- 
tion of what rate of interest we should advance to Government 
upon that addition to bills? and what balance the Government 
would keep? and no doubt he has taken care they should be 
questions that refer to banking business. I baveno objection to 
auswer him, and intimate to him, with regard to what he sees in 


| the official form—of course it is an official form—the arrangements 
| are always made, necessarily made, according to the rate of inte- 


post what rate the Bank should charge the Government. That, 

think, will be very obvious to every gentleman here present. 
W ith reference - what the balance should be, there is no actual 
arrangement with the Government as to what precise balance 
1 have no doubt, like every other bank- 


| ing establishment with regard to their customers, if it was exces- 


| the balances that have been in our exchequer of late. 


| course of a great many years. 


sively low, possibly some representation might be made; but I 
am not aware we have ever had anything of the sort. As you 

see, the Government balances are now always revealed to the 
whole world, and we conceive we have no cause to complain of 
With 
regard to the dividend question, | think, if Mr Jones had fol- 
lowed carefully his duties as a proprietor, he would have seen 
that the dividends have varied very remarkably during the 
I think this is the first time for 
the last five vears that we have paid a 5 per cent. dividend, in 
_ consequence of the different rate of interest which has prevailed 
| generally to what it did the previous years before 1867, and we 
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have paid dividends as high, I think, as 12 or 13 per cent. and as 
low as 8, so that I think we have varied very consi lerably in our 
dividends, according to the circumstances of the commerce. | 


do not know that there is anything else I have to say in reply, 
excepting with regard to the direcsors. I should observe that 
there are thirty-four gentlemen merchants in different houses in 
this city who are connected with the Bank of England, and 
during a quarter of a century | do not think there has been one 
single failure till lately—till the other day—so that I think that 
under those circumstances it is not a great _— knowing thes: 
gentleman are widely engaged in commerce. 1 do not tl hink that 
I have anything more to say but to put the question that a divi- 
dend of 5 per cent. be made payable on October 5. 
The motion was carried unanimously. 


The Chairman—I have next to acquaint the court that, as the 
proposed rate of dividend exceeds the last dividend, it will be 
necessary, in accordance with the Act of Parliament, that the 


same be confirmed by ballot, in the customary manoer, and for | 





this purpose it is proposed to adjourn the court till Tuesday 
next. t should 

Mr Jones—I have some proposition to make about the clerks 
joining the Civil Service 

The Chairman—Excuse me ; I should say, that the court next 
Tuesday will be made special for the election of a director to fill 
a recent vacancy. I have now to acquaint the court that it will 
be necessary to make certain alterations in the bye-laws of the 
corporation. The proprietors will remember, that at a former 
court we proposed to apply to Parliament for an Act to enable 
the proprictors to re-elect twenty-one instead of sixteen only of 
the twenty-four directors who have been in office during the pre- 
vious year, and thus prevent the inconvenience hitherto felt in 
the so frequent absence of experienced colleagues. That appli- 
cation was successful, aud an Act called ‘“‘the Bank of England 
(Election of Directors) Act, 1872,” was passed during the last 
Session. I have, therefore, to propose that the bye-law relat- 
ing to the election of directors be altered in conformity with the 
Act. 


Formal resolutions were then put, and carried unanimously. 

The Chairman—I beg to move that this court do now adjourn 
till Tuesday, September 17. 

Mr Jones—1 wanted to object to the habit of the clerks of 
this house adopting tue organisation of the Civil Service Associ- 
ation. It is now growing into rather an important question. 
There have been petitions trom about 120 towns of the kingdom, 
and there is very serious mischief going on in the various trade 
throughout public establishments which are supported by trade, 
allowing their clerks to organise into a system, whereby the 
profits of retail trade are to be destroyed. I have no doubt a great 
number of the proprietors are men who get their money by retail 
trade, and I think the court ought not to pass, without notice, 
the fact that the clerks of this important establishment are using 
that organisation of trade. It is a great trading establishment 
for selling goods without a profit, and the result is, that men 
who are already provided with an income, carry on a business to 
the prejudice of the ordinary system in which trade is distri- 
buted in this country. I see that some gentleman is about to 
suggest something to the governor, but the governor's mind is 
as capacious as the whole of the rest put together, and theretore 
he needs no suggestion. We applied to Mr Lowe, I say we, as 
a member of the National Chamber of Trade, and he acknow- 
ledged it was a matter he ought to take an account of; he 
objected to the civil servants doing what they did, but he had no 
power, and he proposed that we should proceed to Parliament. 
That we have done, and no doubt many of you gentlemen 
standing in front of me, being Members of Parliament, have 
already received communications from your constituents, which 
I trust you will take notice of, or else it will go hard with you 
on the next occasion. I have no doubt you have heard this 
movement is in progress, and I think we ought to ask the 
directors of the Bank of England to use their authority, that 
men who are in receipt of adequate salaries, should not break 
any of the existing orders of society, and endeavour to establish 
a communistic principle. It is socialism and communism. You 
have been generous enough to give your clerks an addition of 
5 per cent., which of course so much diminishes our income. 
You might have given us the 5 per cent., in the form of a 
fraction of a pound extra. You have been generous enough to 
give your clerks 5 per cent.extra. I have no objection. 1 know 
that even then they were a little disappointec 1; they would have 
liked 10 per cent., and they consider it is rather short of this 
great establishment to give only 5 per cent., but you have also 
to consider the claims of the proprietors. But still, while you 
are generous to them so as to enable them to live comfortably, 
it is paintul to hear of many respectable tradesmen broken down, 
their business failed, and they become bankrupt, in consequence 
of the action of these co-operative stores, fostered by such 
institutions as this. Suppose the clerks established a rival bank, 
we should expect the directors would interpose, and object to 
the very men who are in their employ, 
establishing a rival bank to injure them. 1 sce in the newspaper 
that the gentleman who failed was a director of a joint stock | 
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bank, and I think it objectionable that the directors of another 
I do not know whether 
that is correct, because what one reads in newspapers is not always 
| right. In the case of the clerks organising a distinct banking 
establishment, and endeavouring to draw away from this house 
the trade that belongs to this house, by reason of facilities they 
I fancy you would feel 
it your duty to interpose and say that that could not be done, 
even although the clerks said they did it in their leisure hours. 
Now, with regard to the tradesmen who contribute to the main- 
taining of the Bank of England, it effects not merely one locality ; 
it a general system spreading throughout the country, and the 
necessities of the case are of such a form that it must magnify, 
and the abilities of the men engaged are adequate to its 
augmentation; therefore it is a thing that will spread, and the 
retail trade will be swallowed up, and that large class will 
yerish. The wholesale houses even are now beginning to complain. 
have known wholesale houses say we do not feel any harm from 
it, but as soon as they feel the shoe pinch they awake, and I 
think the Bank of England, as one of the chief establishments 
|of the City of London, ought to express to those who are in 
their employ their disapprobation of their maintaining those 
| destructive organisations which are contrary to the spirit of 
individual freedom and individual action in business. I there- 
fore move that the directors be requested to instruct the clerks to 
abstain from dealing at co-operative stores. 

The Chairman—Does anybody second that? I will only say 
one word with reference to the question, it not having been 
seconded, that 1 do not think it our duty, nor the duty of any 
other establishment, to interfere with the ordinary freedom of 
their clerks where no question of morality is involved. 





| Mr Jones—With regard to banks, would you ? 


The Chairman—The same thing would apply to banks as any 
other institution. 

Mr Jones—With regard to the clerks establishing a bank ? 

The Chairman—That is not analogous in any way. I now 
move that the court adjourn. 

‘The motion was then put, and carried unanimously. 

Mr Chas. White—Before you leave, as we have all heard the 


| advice of Mr Jones, I hope you will hear another part—that we do 


; has stated it to be. 


notatall join with him in his censure of your conduct, but we heartily 
thank you, the governor, the deputy-governor, and directors, 
for your attention to the interests of the proprietors. I assure 
you I have for very many years been a bank proprietor, but I 
have not found that 10 per cent. so frequent as our friend Mr Jones 
I have been satisfied with what I have 
received, but I have not received 10 per cent. for several years, 
and I assure you I rise with pleasure, and I think I give the 
sentiments of the proprietors, to move a vote of thanks to the 
governor, the deputy-governor, and directors, for their attention 
to our interests, and we thank them for the 10 per cent. 

The motion was seconded and carried unanimously. 

The Chairman—We are very much obliged to you for your 
kindness in appreciating our exertion in your service, and more 
especially as we are able this day to know we have deserved 
your thanks. 

The proceedings then terminated. 





BANK OF IRELAND, 
Capital, 3,000,000/; rest fund, 1,076,300/. 
year, 114 per cent. 


Dividend for last 
Authorised circulation, 3,738,428/. 
BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held 
at the chief banking house, Sydney, April 30, the following 
forty-third report was read :— 





The directors have the pleasure to place before the share- 
holders a statement of the assets and liabilities of the bank on 
the 31st March, with the auditors’ usual report and declaration. 
The net profits for the half-year, after deducting rebate on 
current bills, interest on deposits, providing for bad and doubt- 
ful debts, reducing valuation of bank premises, and paying taxes 
on note circulation, amount to 72,545/ 1s 5d; to which is to 
be added undivided balance from last half-year, 3,666/ 16s 8d ; 
giving for distribution 76,2112 188 ld, which the directors 
recommend to be appropriated as follows:—To payment of 
dividend at the rate of 12$ per cent. per annum, 62,500/; 
addition to reserve fund, 10,000/; balance carried to profit and 
loss new account, 3,7112 18s 1d; the reserve fund, after the 
above appropriation, will amount to 318,000/. 
halt-yearly meeting the bank has closed its branch at Trunkey, 
in this colony, and its agency at Ahaura, in New Zealand. It 
has established new branches at Cardwell, Mount Perry and 

Sundaberg, in the colony of Queensland ; and in this colony it 
has opened branches at Hill End and Scone, and agencies at 
Uralla and Maclean. 


March 81, including London branch to December 31, 1871, | 
and New Zealand branches to March 4,1872:—Dr. Bank stock, 
1,000,000]; reserve fund, 308,000/; notes in circulation, 


537,787; bills payable, 1,875,888/ 4s; deposits and other ' 


————_ __ — 
——— + 


Since the last | 


Annexed is the aggregate balance sheet to | 


| liabilities, 5,822,947/ 9s 7d; profit and loss, 94,0947 8s 8d--total, 
9,638,7171 28 3d. Cr. Coin and eash balances, 2,333,2771 2s 6d ; 
bullion in hand and in transit to London, 895,094! Is 10d; 
Government securities, 289,311/ 6s 7d: notes of other hanks, 
19,9471; bank premises, 174,954! 11s 7d; bills receivable, bills 
discounted, and other debts due to the bank, 5,922,961/ 198 10d; 
insurance account, 3,170! 19s 11d—total, 9,638,7171 2s 3d. 
Profit and loss, March 31, 1872:—Dr. Rebate (at current rates) 


on bills discounted, not due at this date, 17,8827 103 74; amount || 


appropriated in augmentation of the reserve fund, 10,000/; 
dividend at the rate of 124 per cent. per annum, 62,500/; balance 
earried to profit and loss, new account, 3,7111 18s 1d—total, 
94,0941 8s 8d. Cr. September 30, 1871—Amount from last 
account, 3,666! 16s 8d; March 31, 1872--balance of half-year’s 
profits after providing for bad and doubtful debts, and ineluding 
recoveries from debts previously written off as bad, 90,4271 12s— 
total, 94,094/ 8s 8d. 





BANK OF NEW ZEALAND. 


At the half-yearly general meeting of the proprietors, held at 
Auckland, April 24, the following 2ist report was presented :— 

The directors congratulate the shareholders on the continued 
success attending the bank’s operations. The net profit at 
March 31, after making provision for every dependency known 
to be bad or doubtful, and for usual appropriations in reduction 
of bank premises and furniture accounts, amounts to 
44,9951 9s 4d ; to which has to be added, balance of undivided 
profit at September 30, 1871, 7,604/ 13s 8d; making a total 
available for division of 52,600/ 3s, the following appropriation 
of which is now recommended :—To payment of dividend at the 
rate of 10 per cent. per annum, 30,000/; bonus of 5s per share, 
equal to 5 per cent. per annum, 15,000/; balance carried to 
profit and loss new account, 7,600! 38. Anncxed is the aggregate 
balance sheet at March 30, 1872, including London office 
balances at December 31, 1871:—Dr. Bank stock, 600,000/; 
reserve fund, 180,000/; notes in circulation, 352,117/; bills in 
circulation, 698,466/ 1s 7d; deposits and other liabilities, 
2,593,8291 10s 8d; balance of profit and loss account at 
September 30, 1871, 7,604/ 15s 8d; net profit for half-year, 
44,995! 9s 4d—total, 4,477,912/ 15s 3d. Cr. Coin and cash 
balances, 395,2591 7s 11d; bullion on hand and in transitu, 
368,783/1s8 4d ; Government securities, 399,()31/ 16s 9d ; notes and 
bills of other banks, 3,322/ 4s; landed property, 22,796 8s 4d; 
bank premises, furniture, and stationery, 74,604/ 6s 9d; in- 
surance account, 4,144/ 15s 2d; bills receivalle, bills discounted, 
and other debts due to the bank, 3,209,0701 15s—total, 
4,477,012/ 15s 3d. Profit and loss account:—Dr. Dividend at 
the rate of 10 per cent. per annum, 30,000/; bonus of 5s per 
share, equal to 5 per cent. per annum, 15,000/; balance carried 
to profit and loss new account, 7,600/ 3s—total, 52,600/ 3s. Cr. 
Balance of profit at September 30, 1871, 7,604! 13s 8d; net profit 
for half-year, after writing off bad debts, 44,995! 9s 4d—total, 
52,6001 3s. Reserve fund:—Dr. Balance, 180,000/. Cr. 
Balance from last statement, 180,000/, 





BANK OF OTAGO, LIMITED. 

The fullowing ninth report was presented to the sharcholders 
at the ordinary general meeting, held at the London Tavern, 
Bishopsgate street, on July 19 :— 

The directors beg to submit the annua! report and balance 
sheet for the year ending March 31 last, duly audited, by which 
it will be seen that after paying all charges, and making provi- 
sion for the bad and doubtful debts referred to in the last annual 
report, the balance at credit of profit and loss account was 
8,3701 5s 4d. The directors recommend that a dividend at the 
rate of two per cent. per annum be declared, which would absorb 
4,6501 8s; that 3,500/ be applied in extinguishing preliminary 
expenses account; and that tne balance of 219/ 17s 4d be carried 
forward to the credit of profit and loss new account. It is not 


proposed on this occasion to reduce the 7,636/ }9s 10d in sus- | 


pense account, which account it was recommended in the cireular 
of January last should be liquidated by instalments. Balance 
sheet to March 31, 1872:—Dr. Capital, 10/ per share on 23,252 
shares, 232,520/; less calls in arrear, 893/ leaving 
| 231,6261 128; notes in circulation, 45,188/; deposits, current ac- 
counts, and other liabilities, 298,351 7s 8d; profit and loss 
| balance, March 31, 1871, 405/ 58 3d; net profit for the year to 
| March 31, ‘1872, 7,965/ 0s 1d—total, 583,536/ 5s. Cr. Cash in 
handand at bankers, and bullion in transitu, 141,762/ 23 10d; bills 
| receivable, bills discounted, and other advances, 108,215/ 1s 3d; 
| current accounts and other assets, 215,894/ 18s; landed property, 
bank premises and furniture, 49,927/; less written off to date, 
Bee 402] 16s 1ld; leaving 34,524/ 3s 1d; suspense account, 


3s; 


7,6361 19s 10d; preliminary expenses, 3,500/—total, 583,536 5s. | 


Profit and loss account :—Dr. Charges in London, 1,612/ 7s 5d; 


balance carried down, 8,370! 53 4d—total, 25,052/ 15s 6d. 
Balance from last aecount, 405/ 5s 5d; 


25,052/ 153 6d. Balance brought down, 8,570 53 4d. 


Cr. 
gross profits, after 
allowing for bad and doubtful debts, 24,647/ 10s 5d—total, | 
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THE ECONOMIST. 





NEW WORK ON BANEING. 
Just published, in fep. 8vo, price 6s, cloth, 
rPANKING CURRENCY, AND THE EXCHANGES 
A PRACTICAL TREATISE. 
By ARTHUR CRUMP, 
Bank Manager; formerly of the Bank of England. 
OPINIONS OF THE PRESS. 


“Tt is a matter for congratulation that 


a practical man, thoroughly acquainted with the 


art and mystery of banking, brings out a book which explains fully and clearly the system 


| and objects of banking, currency, and exchange.”—Znsurance Gazeie. 


LONDON : LONGMANS, GREEN, axp ©O, PATERNOSTER ROW 





Just published, Svo, cloth. 7s 64, 


;SSAY¥S OF A BIRMINGHAM 
MANUFACTURER. 
By WILLIAM LUCAS SARGANS. Vol. IY. 


1. School Boards and the Irreco:.cHlables, 
2. P upers and Theorists. 
Williams and Norgate, 14 Henrietta street, Covent 


| garden, London; and 20 South Frederick street, 


| 
| 






1 
2 
| 3. Avon—Consumption of Tobacco, 
4 
5 


| Edinburgh 





Now ready, 


rice 58, 
OURNAL OF THE STATISTICAL 


SOCIETY for SEPTEMBER, 1872. 
Vol. XXXV. Part III. 


CONTENTS. 
. Bir James Anderson—Stati-tics of Telegraphy. 
. Jeula—Navigation Statistics, 


. Mich-li—Sta istic: o Russia. 
. Miscellanea, Periodical Tables, &c. 
London : Edward Stuafo -d, 6 Chari g cross, S.W. 


‘* Like all grand conceptions, ‘he process is remarkable 


for its simplicity.”"—GLosr. 
ya ‘ A y 
17 (5 ARTICLES OF EVERY 
. description for SALE, EXCHANGE, er 
WANTED, by puivate Ladies and Gentlemen. See the 
“BAZAAR, the EXCHANGE and MART, and 
JOURNAL of the HOUSEHOLD” (Iilustrated), which 
a'so contains résumés of the Art, Drama, Science, 
Ma-ic, and Literary News of the we-k; and Articles or 
Notes upen British Marine Alge, Canine Diseases, 
Honiton Lace, Metal Werking, Pyrotechny, Sketching 
from ‘ature, Fashion, the Gard-n, Poultry, Amateur 
M chanics, Dogs, Housekeeping, Pigeons, Fancy Work, 
Bee«, &c., &c., and Quest ons and Answers upon every 
subject. Specimen copy for 2 stamps. 
Office—32 Wellingto: strect, Strand, London. 


yop 
HE LADIES’ LIST OF POPULAR 
SONGS ONLY. Every lady who sings should 
write for this List, as it is a useful and trustworthy 
guide. Gratis and post free—London; published. by 
R bert Cocks and Co., New Burlington street. 


THE OLD SWEET STORY. 


New Song. Worcs by REA. Music by Miss 
M. LINDSAY (Mrs J. W. Bliss). 338; free by post tor 


13 stamps. 
ROSE IN HEAVEN. 


New Song. By FRANZ ABT. 3s; free by post 

at half-price. 
“ This little gem will haunt the memory of those who 
hear it long after the song has cea cd." —V de Grarnic. 


yr > ~ 7 % om 
NLY ONE TO BLESS AND CHEER 
ME. New Song. By the Author and Composer of 
“Thy voice is near" “Oh, chide not my heart,” “ Her 
bright smile haunts me still,” “ The liquid gem,” &c, 
$s; free by post at half price. 


(jATALOGUES OF VOCAL AND 
PIANOFORTE, Violin, Flute, Organ, and Church 

Music, ditto Orchestral. and Septet, &e., forwarded 

gratis and postage free. N.B.—These Catalogues are 

the most extensive and varied in E Each appli- 

cant must state the Catalogue Tene 

ony Robert Cocks and Co., New Burlington street, 
ndon. 





NEW SERIks. 
Published Monthly, price One Shilling, 


v \ 
THE FLORIST AND POMOLOGIST : 
A Pictorial Monthly Magazine of Flewers, Fruits, 
and General Horticulture. 
Condueted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.3., supported 
by a staff of able contributors, 
Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
Teading Artists. 
The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice 
new —_ or flowers for Se ro or criticism, &c. 
shou addressed to Thomas Moore, Botanic 
Garden, Chelsea, London, 3.W 
Publishing Office—174 Flee: street, Londen, EC. 





ONDON LIBRARY, 
12 ST JAMES'S ~QUARE, 
Founded in 1841. 


Patrrow—H.R.H. the Prince of Wales. 
Presipxnt— Tbomas Carlyle, Esq. 
This T ibrary contains 90,000 Volumes of Ancient and 
Medern Literature, in various 


Languages. Subscrip- 
tion, £3 a year, or £2, with entrance fee of £6; life 
mem £26. 


Fifteen Tanita te Country, and Ten to 
Town Members 


PROGRESS OF JOINT STOCK 
BANKING 


“WAYS AND MEANS,” of THIS DAY (Saturday), 
October 19, contains the fourth of a series of Articles on 
this subject, showing twenty years’ progress of the 
Union Bank of London (illu-trated by Diazrams). 

“WAYS AND MEANS,” a First-class Financial 

Journal, is published every Satur’ay, price 3d. Office— 
10 and 11 Crane court, Fieet street ; Pottle, Royal Ex- 
ehange; Davies, F nch lan»; and all newsage»ts, 
A few copies of the numbe:s of Sept. 28, Oct. 5 and. 12, 
containing a history of Lond :n and Westminster Bank, 
the LonJon Jo nt Stock Bauk, and London and County 
Bank, may s'il! be had. 


: T r ni AQ 7’ 
THE INDEX TO THE ESTATE 
EXCHANGE REGISTERS is Published Werkly, 
and contains parti-ulars of RESIDENTIAL, ESTATES, 
LANDED ad other INVESTMENTS. TOWN and 
COUNTRY HOUSES, SPORTING QUARTERS, &ce., 
to be LET or SOLD.—Apply to the Secretary, enclos- 
a postage stamp.—Est.te Exchauge. Tokenhouse 
yard, E.C, 





~ ‘ Th a, yATITYy 
(jOSTA RICA GOVERNMENT 
7 PER CENT. LOAN, 1872. 
Messrs KNOWLES and FOSTER, of 42 Moorgate 
street, are now prepared to receive fully paid Scrip of 
the above Lean to exchange for bonds. 
Scrip must be left three clear days for examination. 





SPANISH THREE PER CENT. 
BONDS 


A General Meeting of Holders of Three per Cent. 
Bonds of Spain is hereby convened at the request of 
His Excellency the Miuister of F:ina:.ce of Spain, by the 
Council of Foreign Bonch -ld-rs aid the General Com- 
mittee of Spanish Bondhold: rs, to be held at the London 
Tavern, Bishopsgate street, o» Menday, the 21st of 
October, 1872, at Half-past Twelve o'clock in the after- 
noon, to consider a Proposition fom the Minister of 
Finance, and to take the necessary ste:s thereon. 
HYVE CLARKE, Secretary. 
Counci’ of Foreign Bondholders, 115 Palmerston 
buildings, Oct. 17, 1872. 


(jXYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its speciai action on food during tne 
process of digestion an! assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Draggists. 


\ HIRTS. — TH E EUREKA 
‘7 DOUBLE SHRUNK FLANNEL SHIRT.—Perfec- 
tion of Flannel Shir s.—Now ready, new patterns of the 
Eureka Flannel Shirts, all siz-s ; ready for use, 3 for 25s, 
or special, to order, 8s 6d to 12s 6d; patterns free. 
Rd. FORD and CO., 38 Poultry, E.C. Bratch, 308 
Oxford street, W. 


ie LEWIS AND SON, 113 
Strand.—The Royal Lewisham systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallivle systems, ensure perfeciion after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 15 Strand. 


Be! NDISI MAIL ROUTE TO 

India, China, Australia, Rome via Fal- 
conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tic and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C, 


VERLAND ROUTE 
vid MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 














Mail leave Marseilles as follows :— 
 Mauritios,Polut de Gallet Carlen) 
us,Point )» 
Every {our | or} Pondicherry, Madras, Calcutta, 
March 19. apore, Batavia, Saigon, 
Hong Kong, Shanghae, and 
| Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For poamame, Gveight, and information to the 
7 street, London; G. H. HEL 
and Liverpool; at the offices of the 
des Messageries Maritimes de France in Paris, Lyons, 


Oe an tendion artetihAGn. Rotterdam 
Eastward z, securing their berths 
in London, are entitled to the conveyane of their lug- 
gage free to Marseilles. 
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SAN FRANCISCO 

NEY. 
The BE. a 

LAND, and AUSTRALIA MAIL STERaaee ne 


AND 


under their new Postal LINE, 

SeeNcba, T Winaaxa. | pane 
A 

2,500 tons each, from Sen Fran! ae 

Nevember 6. and every fourth dney, 


elnesday 
Callins at HONOLULU, 8.1, and AUCKLA 
en route. Branch steamers will Sieeer » aD. 8, 


Auckland to Weilington, Lyttleton and Port Chane 

an m ey to Ibou! immed: 

dusteal of tha Ge panderbeats. ately on the 
For THROUGH FARES from England, apply 

H. STARR and CO., Agents, 22 Moorgate street, Lonion 





Algoa Bay, 33 
Guineas and 
Passengers a-d their luggage are taken from 
to Southampton free of — dock, and agents’ 
c 


Guineas and 22 : 
Guineas ; to St Helena, £28 and £18. 


and the rates of freight in 
and agency from Nine Elms. 


Apply to Falconer and Mercer, 23 Leadenhall s 
London ; or at the Union S. 8. Co.’s Offices, Southampton 


, Bi (jY BALAN IN ROUTE — 


ude all charges of 





ORIENTAL STEAM NAVIGATION 
» COMPANY book and re 
ceive cargo and parcels by their steamers for— 


Fro: von. 
m 
South mp- (calling at From 








A Ancoua.) Brindisi, 
Gibraltar .. wf 
“* < Thursd sy, ee eee 
en ay at 2 pm. 
exandria.... very Every E 
BEAR ccscmes.o- , Thursday, < Friday, at slenden at 
Bombay ......) at 2 p.m. noon. 5 am, 
so aud? Frias ) 
adr. Monda 
Thursday, Oct ay, 0 mee 
oe “=| October | 4°33” and 7, 21, and 
Singapore. és 10 and 24 November | November 
China... at2 p.m. | 1, at noon. | 4, at 5 am 
upan ... 


e ursday, . ' 
New Zealand October November > November 
(Cargo only).) 24, at2p.m. (1 at noon.) 4at 5am 
And all Ports at which the British India Company's 
Steamers call. 


Australia ii Th f Friday Monday. 


An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full tare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months, 

Through tickets to Brindisi can be obtained of Le 
beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 

For Rates of Passage Money and Freight and all 
other intormation, appiy at tue Company's Uffices, 122 
Leadenhall street, London, or Oriental p’ ice, South- 
mpton. 





STEAM SHIPS=— 
The GE ERAL STEAM NAvVI- 
GATION COMPANY'S powerfal and 

“ = first-class STEAM SHIPS leave from 
8t Katharine’s Wharf fur— 

HAMBURG —Every Wednesday and Suturday. 
Oct. 23 at 8; 26at9 am. Saloon, £2; fore cabia, 
£1 5s, Extra vessels, carrying cargo only, leave also 
every Tuesday, Tearciay. and Sunday morning. For | 
particulars of freight apply to F. Stahischuidt and Co, | 
90 Lower Thames atreet. | 


HAVRE — Every Thursday. Oct. 24 at 6 = 


- 





Saloon, lls; fore cabin, 8s. 


ROTTERDAM and the RHINE—Every wae 
and Saturday. Oct. 23 at 11 a.m. ; 26 at i p.m. ea. | 
cabin, £1; fore cabin, 15s. Return tickets, 30s and 228 

ANTWEEP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noom 
Chief cabin, £1; fore, 15s. Tickets, 300 ies 
22s 6d. Brussels, 17s 3d ; Cologne, 30s 6d. a 
Antwerp for London every Sunday and Friday at 

OSTEND, BRUSSELS, COLOGNE, and the REINS 
—Every Wednesday and Saturday. Oct. 23 at 93 
2 at Sam iI Ostend for London every 
Tuesday, Thursday, and Friday night. Chief cabin, 
15s; fore, 12s. Brassels, 183 10d ; Te aete 

BOULOGNE—Daily (except Monday). . ; 
22 at 4; ound 9028; 25 at 6; 26 at 8; 27009 am 
Chief cabin, 11s ; fore, 8s. 

From Irongate Wharf for: — 

CALAIS—Every Wednesday and Satu: day. Be 
23 at5; 26 at Sam. Chief cabia, 11s; ie 

EDINBURGH—E Wednesday an 
at 10 morning. Fares, Chief cabin, 20s; fore, 1585 

10s. 


ere 


- 


Every 
9 morning. Saloon, 15s ; fore, 10s. 
YARMOUTH—Every We3nesday at 
Saloon, 8s ; fore cabin, 6s. 
_ From Custom House Quay. 
4 BU es Bree Seemncctan pA ee 
> cabin, 10s; fore, . 
Seca, 7 Lombard street, and 37 Regeat> 


NEWCASTLE— 
3 aiternooa- 
at 8 mort 


— 








) oot 19, 1872.] 





THE ECONOMIST. 


THE NEWPORT—OREGON—COAL COMPANY, 
LIMITED. 


1307 





_ 


Issue of 16,000 Preference Shares of £10 Each. 
BEARING INTEREST AT TEN PER CENT. PER ANNUM. 
REDEEMABLE IN TWENTY YEARS BY ANNUAL DRAWINGS AT £12 10s. 





The Capital of the Company will consist of 16,000 Preference Shares of £10 each, and 16,000 
. Ordinary Shares of like amount. 


The Preference 





Shares (which alone are now offered for Subscription) will entitle the Holder ‘to Ten per Cent. 
Interest as a First Charge upon the pany. 

These Shares will be Redeemable in Twenty Years by Annual Drawings at £12 

The Preference Shares will also entitle the Holders to a Bonus of One Ordinary Share, Fully Paid- 
subscribed for, which Ordinary Share will be assigned te the Preference 

Interest on the Preference Shares will accrue from the date of 


Income of the Com 

1% per Share. 

up, for every Four Preference Shares 
Shareholders by the Vendors. 


Completion of the Purchase, 


clei. NAMI Aldi dels Glihinie wien ech end eek 
THE ANNUAL DRAWINGS WILL COMMENCE JULY 1ST, 1874. 


—$$—_——$—$_—__—__—_- 





Ten Shillin it 
¥ £3 


Share Payable on Application, £4 10s on the verification of the Vendors’ Statements, 
0 Months thereafter, and the remaining £2 per Share in another Two Months. 





DIRECTORS. 
The Right Hon. THOMAS EMERSON HEADLAM, M_P., Chairman. 


K.C.8.L 


ee Portland Collieries and Butterley Iron Works. 


William Bean, £sq., 


BANKERS—Messrs Barclay Bevan, Tritton, Twells, and Co. 


BROKER~—Henry 8. Strachan, 


33 Throgmorton street, E.C. 
SOLICITCRS—Me:srs Abbott, Jenkins, and Abbott, 8 New Inn, Strand, W.C. 
Turquavd, Youngs, and Co. 16 Tokenhouse yard, E.C, 


AUDITORS—Messrs 


Lord Richard Howe Browne. 


Donala Davidson. - (D. Davidson and Co., San ‘Franeiseo, 
, 54 Lombant ret, E.. OP ee 
n 


TING ENGINEER—Francis W. Sheilds, Esq., M.I.CE., 3 Delahay street, Westminster, S:W. 
CONGUE SECRETARY—F. B. Behr, Esq. : 


The vendors guarantee the truth of the following statements, and 


have placed a sufficient sum at the disposal of the Directors to pay the | be laid down at San Francisco at a cost of 


i i f by two competent persons, one 
expense of a proper verification thereof by 
shareholder, and the other an expert. 
, Ryeennt osetets will be called immediately after the allotment to 
t erence shareholder for the purpose. 
een STATEMENTS OF THE VENDORS. 
1. The title is indefeasible, being United States patent. 
2, The property is freehold, is subject to no royalty, and consists of 
f land, or thereabouts. 
a The edie a coal underlie about 1,000 acres of the above, and 
| the outcrop and workings indicate the presence of about 6,000,000 of 
the pro ; Y ier 
Te ‘the two ede soak average together fully 5 feet in thickness. 
5. The coal is of good quality, is well known in San Francisco, 
where it sells readily at from $9 to $12 per ton. 
6. The existing plant on the property, consisting of tramways, 
wharves, shipping appliances, houses, offices, storehouses, live stock, 
| &e., &., is sufficient for an output of 80,000 tons per annum. is 
| 7. The property comprises good farming lands and gardens, = has 
an abundance of valuable timber for all purposes required in the business. 
| 8. The coal is at present placed on board ship at a cost of $1.25 per 
| ton; as no operation of pumping or hoisting is required, the coal being 
run straight out of the mime and tipped on board ship. 
| 
PARKINSON AND FRODSHAM, K 
4 Change alley, Cornhill, London, 
Inventors of the “Resilient Lever,” as used by the 


7 
Offic-rs of the Coast Survey of the United States. A 
| Watch that is superior to the Chronomet« rfor Travelling. 
eee ee a roe hah lhe 


Y TING 
SPANISH FEY, 18 THE, ACTING 
‘mee per fm gp bege om 





—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 
et ne ees 


AIk-CURLING FLUID, 248 HIGH 
H Holborn, London.—ALEX. ROSS'S CURLING 
FLUID curls Ladies’ or Gentlemen's Hair immediately 
it is applied. Sold at 38 6d, sent free for 54 stamps. 
Had of all Chemists. 


“(REY HAIR, 248 HIGH HOLBORN, 
London. —ALEX. ROSS’S HAIR DYE produces 
4 perfect colour immediately it is used It is perma- 
Rent, and perfectly natural in effect. Price 3s 6d, sent 


street, W. 





cases.—\ 


TEMPORARY OFFICES—2 Austinfriars, 


ABRIDGED PROSPECTUS. 





INAHAN’S LL_ WHISKY. | 


This celebrated and most delic'ous old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN’S LiL” 
on seal, label, and corx, 
Wholesale Dep6t. 20 Great Titchfield street, Oxford 





UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
uotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


E.C, 


9. By the purchase of steam colliers of pro 


minimum profit, 
of over $5, or £1, per ton. 


10. Contracts may be made in advance, if desired, with responsible | 


parties, for the delivery of a portion of the output from this property at 
a price that will yield not less than £50,000 a year net profit. 


The contract for purchase, which can be seon at the Offices of the | 
Company, is subject to the above statements proving substantially tor- | 


rect, and if they are not verified, it will be at the option of the 


Company to decline the purchase, and in that case the shareholders 
will receive back their deposit in full. 


The price to be paid for the property is £100,000 in cash, and six- | 


teen thousand fully paid up ordinary shares, of which latter the 


vencors will assign four thousand shares as bonus to the subscribers to | 


the preference shares, in the proportion of one ordinary to every four 
pref.rence shares subscribed for; £60,000 in cash will remain for the 
general purposes of the Company. 


% cases where no allotment is made the deposits will be returned in 
fu 


Detailed prospectuses, with forms of application, can be obtained 


at the Offices of the Company, 2 Austinfriars, E.C.; of the Broker ; | 





of the Solicitors ; and the Bankers. 
APARTMENTS FURNISHED, 
for Gentlemen, with or without partial boaru, 
Terms moderate.—24 Harrington square, W. 


| (;RANVILLE 


} Tandy has vacancies for one or two pupils. Reference 








} kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, Ramsgate ; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, ete. There 
are also vacancies in the Granville Preparatory School, 


which is in connection with, though diatinet from the 
above 


E 


Colle 








DUCATION.—<ONE YEAR’S 
Good Schovlin. ” at the English and Continental 
Harrow (close to the station).—A few 


their boys, before they put them into any business, a 
year’s finishing instruction in a highly recommended 


perfected (even if backward) in a Pocus commer- 
cial and polite correspondence, metic, bookkeeping 





by post for 54 stamps; and all Chemists. 


fAlk COLOUR WASH.— BY 

damping the head with this beautifully perfumed 
Warh, in two days the hair becomes it or colour, 
and remains so by an occasional . 10s 6d, sent 
ALEX. ROSS, 243 High Holborn, London ; 
ists. 


Rox 


z 


and ali 
NOSE MACHINE—THIS Is A 
contriv. hich, to nose for 

hour daily, so directs the sult eartilege of which the 
Member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one ean use them, aod with- 

10s 6d, sent carriage free—ALEX. 
Hvlborn, London, Pamphlet sent for 














L_ PRINCESS’S. THEATRE. 

Sole Manager—F. B. Chatterton. 
ingagement of the eminent tragedians, Mr Phelps and 
Mr Creswick. 


On Monday, and during the week, will be performed 
Shakspeare's tragedy of MACBETH, with Locke's cele- 
brated music, in which Mr Phelps and Mr Creswick will 
appear, supported by Messrs H. Dalton, F. Charles, H. 
Russell, Dolman, C. H. Fenton, C. Sayton, F. barsby, 
W. R. Bruton, Trav:rs; Miss Rose Leckreq, Miss 
Cicily Nott, Miss E. Miller, Miss Bennette, and »adame 
Fanny Huddart. Preceded by the farce of TWO 
HEADS ARE BETTER THAN ONE. 
with ‘he farce of MY HEART'S IN THE HIGHLANDS. 
Prices from 6d to £3 13s 6d. Doors open at § past six, 
commence at 7. Box office open from 10 till 5 daily. 


(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 


are received for a longer period. Dry recess. 
with a gymnasium and a splendid cricket field. close to 
the hou-e, which Jatter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, 

excellent health, and first-class progress of the pupils. 

Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 

35 guineas under 14, and 40 guineas annum under 
16 years of age. 10s for laundress, 10s for books and 

stationery, and for tuition of dancing, drilling, singing 

and brass band instruments. 10s per quarter are th 

only extras. Established 1857 Address Dr VELLERE* 
Harrow 


To conelude 


. 





COLLEGIATE. 


East Cliff, Ramsgate—The Rev. Dr | 






capacity the coal can | 
3.50 per ton, affording a | 
at the lowest rates ruling in that market for this coal 


ANNUAL VACANCIES.—Parents anxious to give | 


boarding school, of limiteu number, near town, to be | 


' 





masters. Younger boys, to be prepared for public | 
schools, the professions, and competitive examinations, 


BANK OF CALIFORNIA.— THE 


ORIENTAL BANK CORPORATION are pre 
pees to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 

at their office. 
street, 1872. 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £190,400. 

Cornhill, E.C. 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection, 
and | etters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queensland. 


T. M. HARRINGTON, Manager. 
NATIONAL BANK OF INDIA 


(Limited). 
Hap Orrics—s0 King William street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
eee aye at aoe Caleutta, Madras, Kur- 
rachee, bo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed ods, 

months’, and fourteen 


repa, at twelve months’, six 
Send notice. 


HE AGRA BANK (LIMITED). 
EstTaBLisn’p tx 1833.—Capitat, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancuss in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 

100. 

Depostrs received for fixed periods on the following 
terms. viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal 


For shorter periods deposits will be received on terms 
to be agreed upon. 

Brix issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the exme undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
}OX GKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal te £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 64. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 

Loxwpon ManaGER. 

W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 


BrancuEs aAxD AGENCIES, 
Hongkong. 
Shanghai 
—- 


()RIEN TAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 


Court or Directors. 
Cuamman—James Blyth, Esq. 
‘Derurr-Caainman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, W. Walkinshaw, Esq. 

Cuiz¥ MANAGER ries J. F. Stuart, Esq. 
tenet Campbel), Esq, 


KERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The on grant Drafts, and negotiate or 
collect Bile payable at Bombay, Calcutta, Colombo, 
Foochow, Kandy, Sine . 

t-de-Galle, apore, . 
nal Weladitane. bn: Gand. ants wir be senoneainan 
Sheir Office. They also issue Circular Notes for the 

of travellers by the Overland route. 


THE ECONOMIST. 
BANK _OF SOUTH AUSTRALIA. 


ncorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, a. te London. 
Incorporated by Roy: r. 
Paid-up Capital ........0crreerseereree £800,000 
Court or Drrecrors, 1872-73. 
Andrew Cassels, Esq., Chairman. 
Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, Esq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ladwig Wiese, Esq. 
Emile Levita, Esq. 
BRANCHES AND AGENCIES. 
Rangoon, Hong Kong, 
Singapore, Shanghai, 
Bstavia, Hankow. 


tion buy and sell and receive for coliec- 
tion Bills of Exchange payable at the above-named 
places ; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities ; 
hold them for safe custody; and receive interest or 
dividends as they become due. 


Deposits of money are received for not less than 12 
mon bearing interest at five per cent. per annum. 


GOVERNMEN T STOCK 
INVESTMENT COMPANY (Limited). 
Offices—33 Cornhill, London, E.C. 
Capital—One Million, 
In 50,000 tully paid-up Shares of £20 each. 

Capital and Deposits invested in Government Secu- 
rities only. 

Deposits received and Interest allowed at 5 per cent. 
per annum, for terms of ene vear and upwards, and the 
current Bank rate for 3 months. One month's notice of 
withdrawal. 

Advances made on Government Securities. 

A. W. RAY, Manager. 
Application for the remaining shares will still be 
received. 


HE UNITED DISCOUNT 


CORPORATION (Limited). 
Vapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving money on deposit 


4 are as follows until further notice :— 


On demand—FOUR-AND-A-HALF PER CENT. per 
annum. 

At 3 or 7 days’ notice—FIVE PER CENT. perannum. 

At 14 days’ notice — FIVE-AND-ONE-QUARTER 
PER CENT. per annum, 

ARTHUR ROBERTS, Secretary. 
$4 Abchurch lane, Lombard street, 
10th Oct., 1872. 


THE TRUST AND LOAN COMPANY 
OF CANADA. 
Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; paid up, 
£750,000; reserved fund, £85,005. 
DIRECTORS. 

The Right Hon. Edward Pleydel] Bouverie, M.P., 
President. 

Charles Morrison, Esq., Deputy-Chairman. 
James Hutchinson, Esq. W. Gordon en 
The Hon. Ashley Carr Glyn. | T. M.Weguelin, Esq., ° 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co. 


This Company was the first established in England 
for the purpose of receiving, upon the security of a large 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 


a Company has been in successful operation since 


£250,000 ; uncalled, 


The Directors are now issu'ng debentures for periods 
of from six to ten years. Any information required can 
be obtained on application to 

F. FEARON, Secretary. 


No. 7 Great Winchester street bulildings, 
London, E.C. 


(jOMPTOLK D'ESCOMPTE DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3lst of December, 1866. 

Recognised by the International Convention of 
April, _— 


rancs. £ 
Capital fully paid up ......... 80,000,000 .. 3,200.000 
francs. £ 


Reserved fand .....ss00eee+ 20,000,000 wx 800,000 
Heap OrFicre—l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, ewe Be ey me Hong Kong, Saigon 
Sern bon (Reunion), and Yokohama 


Loxrpor BAaNKERs. 
The Union Bank of London. 
Lonpos Aceycr—144 Leadennall street, E.C. 
ManaGerR—Theou. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills 
above-named places. eae 


The Ag will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c., upon terms to be ascertained at the Office. 


[Oct. 19, 1872, | 
WESTERN UNION TELEGRAPR 


COMPANY ofthe UNITED STATE ~-+f, 
SEVEN PER CENT. FIRST MORTG;ae BUL. Dr ‘ 
y ; 


the 
will be cashed at the fixed e 
per — equal to = Coupon 
presentation at our house, 
vember next. = 7” 


The Coupons must be left a 
tion. GRANT BROTHERS ame 
24 T ombard street, E.C., London, Oct. 15, 1872. 


pAkis & DEC ATUR 
(Sta: 

ISSUE OF 2,400 SEVEN Pen em 

MOR GAGE SINKING FUND GOLD B 

me eer ae OR 506 

ce ere ven, Scrip Certificates 

the above Dente ans now sateen will delivered 
exchange for the Bankers’ Rece on presentstion 
the same, duly endorsed by the St our Banking. 
house. G ROTHERS and Oy, 
24 Lombard street, E.C., London, 


Oct. 
NOTICE.—EXPIRATION OF 
ETCALF AN 


8 Pall Mall, London, 8.W., 
Jewellers, Silversmiths, and W: 
disposing of the whole stock of $e eco al 
and Diamond Ornaments, &c., at a reduction 
cent. for cash. Catalogues post free. 


[ORTON TERRACE, CIOS 
Ladbroke 


and omnibus routes—HOUSES to be LET, 
venience and healthy situation they stand 

the neighbourhood. They contain 14 

hut and cold baths and lavatory ; rents £85 per 
(built without regard to cost)—Apply to Messrs 
82 High street, Notting hill. (Stabling if required) 


T° BANKERS, MERCHANTS, AND 


OTHERS.—Messrs JACKSON and GRAHAM 
have for Sale, and for Letting Furnished and Un- 
furnished, a variety of first-class FAMILY RESI- 
DENCES of great merit in the Home Counties, 
pee facilities for easy daily transit 

don, pariiculars of which will be 
tion, and photographic views of many 
seen at their Estate Agency Office, 
street, W 


JCONOMIST.— WAN 

Volumes of the ECONOMIST, 
both inclusive, either bound or unbound. 
fect.—Address, giving price and full pe 
letter only, to J. G., care of Messrs Ki 
11 Clement's lane, E.C, 


S TOCKS AND § 

including MINING, BOUGHT and 
or Account, at the closest market prices, 
made thereon, or exchanges effected.— 
Tahourdin, 13 Cornhill, E.C. 


NOTICE.—TO INSURANCE 


COMPANIES AND OTHERS.—ADAMS 
FRANCIS, General Advertisement Agents and 
lishers, insert advertisements in all the London and 
Provincial Papers.—Terms on application to Adams 
and Francis, 59 Fleet street, E.C. 


aaa dapat eta et eta tedan alee 
WENTY-FIVE THOUSAND PER 
DAY ADDRESSED WRAPPERS, ENVELAPES, 
&e., ALWAYS READY for the West-end and Coantry 
Court. Twenty-five Thousand Circulars or Prospectuses 
addressed, folded, and enclosed per day from Share 
holders’ Lists in Mining, Railway, and other 
Terms for addressing, 3s 6d per 1,000.—Address, 
A. Hammond, care Wm. Dawsox and Sons, 12] Cannoa 
street, London, E£.C, 


he iia ha that ena spe 
Au . 
TWo COURSES OF LECTURESON 
GEOLOGICAL MINERALOGY will be given at 
KING'S COLLEGE, London, by PROFESSOR 
TENNANT, to which the Public are admitted on | 
paying the College Fees. One course is given on | 
ednesday and Friday Mornings, from 9 to 10 o'clock, 
commencing Wednesday, October 9th, and 
at Easter, 1873. The other Course is givenon 
Evenings, from 8 to 9, commencing r i 
The Lectures are illustrated by a very extensl 
collection of mens. . | 
Practical Instruction in Mineralogy applie's0R 
Geclogy and the Arts is given by PR 
Ti NNANT,.F.GS., at his residence, 140 | 
London, W.C. 


NATION AL 
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INSTITUTION £08 
DISEASES OF THE SK'N. Ww 
Rese os oe ‘ st 

atients attended at ray'’sinn . 
on Mondays and Thursdays, and at 10 — =< 
Aldgate, on Wednesdays aig Fridays ; morning . 


eveving from 6 till 9. to the necessi ug prot 
payment required from other applicants. 


average 1. eekly. 
HO weeny OMAS ROBINSON, Hon. See. 


‘ GERMAN 
HPUCATION iN ee : \ 
en-the-Rhine, founded in 1347.—The Principal, 
THOMAS, pet ae, Gente oaia. ones atl 

“) service eee = ; 














